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CITY  of  VICTORIA 

6'  f  Bonds 


Da'"/  /i-V.  /o;.’ 

/)i«f  :is!  Ju'-.-, 


•unsi  {2ht 

Gt 

fez\:ter:d  as 


and  ka'f-’  far'-:^  rrfn 
January  and  July)  fayat>'f 
Tcron'o,  r'.rforia  ■  r  London 
ho'd'-r'^  nff’on  Bonds  wa\  hf  ff 
to  f.Txncxpal. 

Dfnonxir.cixon,  $1,000 


Tho  <'i>y  of  Victoi'ia  is  the 
capila)  of  Biiti.sli  roliimbia  and 
a  spapori  of  national  inipott- 
anco  with  direct  routes  to  the 
principal  ports  of  the  I'nited 
Slates  and  the  Orient.  Tin 
surrounrlins  district  is  rich  in 
timber,  coal,  fisheries  and  agri¬ 
cultural  producMon. 

Price:  Rate  to  Yield  5.75''r 

Tk'h'^K'ii  ere  fot  ir:tr'cralf 

Order:  jvtty  ce  jrUzrap'rrd  cr  ie'ephontd 


A.  E.  AMES  &  CO. 

ISVFSTMEVT  SECURITIES 
Frtahltrhfd  ISS9 

TRANSPORTATION  BUILDING 
MONTREAL 

TORONTO  NEW  YORK 

VICTORIA  CHICAGO 


To  Holders 
of  Securities 

Few  investors  can  study 
all  th«  factors  that  make 
invesdi^  safe  and  profit' 
able. 

Throngh  our  fully 
en  uippedCoff  espondence 
Department,  we  conduct 
a  National  Mad  Invest' 
meat  Service  that  grows 
steadily  in  usefoloess  and 
volume. 

Twelve  years  of  mail 
service  enal^  08  to  ensure 
aU  inquirera,  wlthoot 
obligaaoDv  tbe  personal 
attention  of  a  staff  of 
qualified  experts. 

Pot  your  investment 
problems  up  to  them. 

Tht  Gntadodds  Review 
seat  pee  an  wegmett. 

Greenshields  &  Co. 

m  VSri'MZWT  SBCtnUTTBS 

MoottsSts  17^  lolmStTMt 

Tbibb—  M  1fliMjSaB»r  Baw 


BANK  ENGLAND 
RATE  MAY  FAU 
TO  2  PER  CENT 


j  Lombard  Street  Predicts  Drop) 
I  to  2Vz  Per  Cent.  Before  Long 
'  to  be  Succeeded  By  2  Per 
I  Cent.  Rate  —  Cheap  Money 
Definitely  Assured  For  Some 
Time  Ahead.  i 

:  fFrom  the  I.nndon  Bureau  nf  The, 

I  Financial  Tinies.i  j 

London.  -Will  the  Bank  of  Fdng- 
I  land  rate  come  down  to  2  per  cenl.? 

I  Thl.”!  somewhat  startlinc  prediction  is 
I  being  made  by  financier.s  in  I^om- 
!  hard  street.  Many  believe  that  the 
i  bank  rate,  which  at  present  stands  at 
i  e  per  cent.,  will  come  down  before 
i  very  long  to  2>,i  per  cent.  Others  j 
1  go  further  and  prophecy  that  a  2’/^ 

!  per  cent,  rate  will  be  succeeded  a  ' 

I  2  per  rent.  rate,  bringing  the  deposit  | 
i  rate  down  to  per  cent. 

!  The  effect  of  thus  would,  of  course.! 

I  be  world- wide,  for  whe.n  the  British ■ 
bank  rate  Is  lowered,  other  responsl-  i 
ble  cotintriea  hare  to  "sit  up  and  take  * , 
notice"  as  the  colloquial  phrase  goes  ^ 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 


21  St.  John  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


IMPROVEMENT 
QUICKLY  NOTED 
TRADING  STOCKS 


BIG  TRAFFIC  FOR  TORONTOENIOYS 
CANJ^.  LINES  p|3y|K(;j5|5u3 

I  Recent  developments  indicate  a 

i'-en  largo  volume  of  traffic  for  Can-  f  |||b  MlMlIUfT  D|1||HR 
ada  Pieainehtp  T.ines  during  the  com- 1  wl  lYlill||l|j|  DwUlvl 


WESTERN  CROP  ' 
RANKS  SECOND 
T01915REC0RD! 


Harvesting  is  Now  General,  With  I 
Threshing  Operations  Started  : 
in  Many  Districts  —  Return 
Will  Be  Exceptionally  Large 
in  Opinion  of  Experts — Opti* 
mists  in  Majority.  , 

j  -  I 

I  (From  fhe  1Tinnlp«»g  Onrean  of  iTie 
Financial  Times. 

I  T'’innf pea.  -With  ha.rre.sting  now 
I  general  all  over  the  wc.sl.  and  thresh- : 
line  operations  started  in  many  dis-' 
trict.s  the  great  movement  of  gram] 
from  the  prairies  to  the.  head  of  fhej 
lakes  is  aho.uf  to  begin.  The  har- 
west  season  Is  absorhinc  a.ll  the  en-i 
ergies  of  the  rnra.l  west,  and  the 
great  "marketing  machinery  )s  tn ' 
readine.ss  for  Its  prodigious  task. 

ft  ha.s  been  an  anxious  summer  for 
the  grain  growers,  but  crcqi  predic¬ 
tions  are  fast  beroining  crop  reall-, 
ties,  and  the  return  of  the  sefison'sl' 
work  will  be  a  liberal  one.  Tt  will  j 
not  be  a  bumper  barvesl.  as  in  IflLl.l 
but  tbe  crop  w  ill  be  exeeptionally ' 
large  and.  in  tbe  opinion  of  evperfs. 
.should  easily  rank  next  to  tbe  gioal 
yield  of  the  second  war  vear.  ! 


City  of  Verdun 

CATHOLIC  SCHOOL 

e% 

BONDS 


City  of  Joliette 

BONDS 


DOMUflO?!  SECTTBITIBg 

cxaBPORAnorv 

CAMAOA  •loo  MOMTWVAk 


^rporatlon  on  n«  twelve  months'  Accumulation  of  Standar 
Corporation  bilLs  at  a  rate  tinder  2'*  .  .....  , 

per  cent.,  has  amply  proved  the  truth  curites  in  Anticipation  ol 

of  this.  .And  the  appttcatioin.s.whtch ,  ter  Market  Later  On — IV 
totalled  nearly  £6,OOO.W'0  sterling.  Scarce  and  Too  H 

showing  how  keen  xvas  the  competr-  ^catce  and  Kates  1  oo  H 

tlon  for  these  bills  act.  th'ls  phenomen-j 

ally  low  rate  for  yearly  bills  Is  nir-l  A  marked  Improvement  wa 
ther  proof,  tf  further  proof  Is  neecs- 1  nessed  in  trading  conditions, 
sary.  more  favorable  conditions 

msis  V  .  ,  vhich  the  larger  paper  compan 

tv  natural-  n^w  operating  are  beginning 

1>  mad*  a  deep  impression  in  Tx)m-| 


Further  Upturn  in  List  on  Stan-  * 

dard  Mining  Exchange  Well]  where  the  season  is' 

Maintained  Throughout  Week' 

U/:»U  r-  J  A  J  .  ,  hriirficinl.  neeording  lo  Iasi  report,';. 

.  J  Advances  All  whicb  appe.ar  to 

Around— Siftninoant  Develop*  haie  been  pretity  general  o\ri  the 
ment  Work.  \'  est  have  materially  assisted  ihe 

- . .  gram  in  filling,  and  should  result  In. 

(From  the  Toronto  Bureau  of  The  tmprovement  in  the  t;r.ides.  j 


Renefieiai  rains. 


ment  Work. 


Finaneial  Times.)  period  when  rains  are  desir.-ible  , 

is  pa.s.sing.  however.  Fa vor.ilile  liar-j 
Toronto.  —  The  fiii  Ihor  upturn  in  vesting  weather  will  be  the  chlel  ■ 


hie  count  nea  bare  to  A  '  Recent  developments  indicate  al  ■■■SlSSE#Si  sa^Asa  crop  will  be  exceptionall; 

notice"  as  the  colloquial  phrase  goes  ■  I  lJn||l|y|"  ^  |  |||■||  T  jven  tavEs,  volume  of  traffic  for  Can-  f  |||b  M||y||Un  pnnHil  large  and.  in  the  opinion  of  evperff 
Fhean  Moner  Fra.  :  ■  •■ssWIIlM  W  I  WVIlW  1  ^'Painshtp  T.ines  during  the  com- 1  Ul  IvlilllllU  Dwvivl  phniild  easily  rank  next  to  tbe  groa 

I  P  *  y  '  Ing  Fall.  The  protracted  coal  strike  j  yield  of  the  second  war  year. 

That  an  era  of  cheap  money  hasi  ...  .  ,  71  1*7  '*’7. States  means  that  the  |  „  ,  •  , 

begun  cannot  now  be  doubted.  The  Mining  Issues  Have  Supplied  I  anadlan  company  will  have,  to  carrv- '  Further  Upturn  in  List  on  Stan-  Renefieiai  rains. 

,  recent  borrowing  of  the  Lirerpoo'  |  Outstanding  Features — Steady  ;  The  ^  i  "^''ling  Exchange  Well  I  areas  wbe.re  the  season  i 

'  Corporation  on  tta  twelve  months'  Acrumula»;V>n  of  Q-  '  I!  '  «  ^  requirements  of  Can^ian  Maintained  ThrniKrhoiit  WeeL  ’  '"'f'  ’•'"'■''nt  rains  haive  been  mos 

Corporation  bilLs  at  a  rate  under  2\  Accumulation  of  Standai^d  Se-  pomte  all  be  wa,v  to  Port  Arthur  ,  •  hroughout  Week  ^  ,^,„rding  to  last  report,. 

,  per  cent.,  has  amply  proved  tho  truth  curites  in  Antiapation  of  Bet-  ,  With  L.ood  Advances  All  ,3,,,  ,„rs  whicli  appear  i( 

!  of  this.  And  the  apprtcatioin.<5.whtch ,  ter  Market  Later  On _ Money  i  f'nrthemiore.  n  very  large  wheat;  Around — Siunificnnt  Develop-  bare  been  pretity  general  over  ih- 

I  totalled  nearly  £6,000,Wb  sterling.  Scarce  and  Rates  Too  l-Iicrh  'Ctop  is  now  assured  In  the  We^st  and  ment  Work.  \'  est  have  rnaterially  assisted  ilu 

I  showing  how  keen  xvas  the  comi>efT-  **  *  |  shipments  will  be  starting  at  an  early  - - -  ...  gram  in  filling,  and  should  result  Ir 

I  tion  for  these 'bills  at.  th'le  phenomen- j  date.  In  addition  to  the  large  (p|Y>in  fbe  Toronto  Burenn  of  The  •’  mat'keiMniprovement  in  tlie  m.ides 

ally  low  rate  for  yearly  bills  Is  nir-l  A  marked  Improvement  was  wlf-|aimunt  of  grain  that  will  come  out  Financial  I  meO  '''’’f'  "hf’n  rains  are  desirable 

I  t.her  proof,  tf  further  proof  Is  nee**- 1  nessed  in  trading  conditions.  Tlielnl  the  Canadian  northwest.  It  is  now  ^  is  pas.sing.  however.  Favor.ilde  liar 

I  6, ary.  more  favorable  conditions  ppder  ■  that  much  American  grain  j  Toronto.  —  The  fnrihor  upturn  in  vesting  weather  will  be  the  cble 

I  This  eKoan  iwvT-i-nnrfo..  >,«  .1  ^^Ich  the  larger  paper  companiosare  "'in  Ond  its  way  down  the  St.  La.w-  the  list  on  the  Standard  Mining  Fx-  need  of  the  next  few  weeks. 

I.  vorrowruig  nas  natural-  op«>]ating  beginning  to  bo-  rcnce  route,  for  shipment  onl  of  change  wluch  followed  the  holidav  .1,  _  _ _  u-  1 

i  l»td ^t’Tlw^s''^n^nt"fo'”tbe  recognized  by  Montreal,  In  preference  to  New  York  of  la«  Monday  wa.s  well  maintaim'd  1  raging  in’^air'imrts  of  th( 

Ish  Oov«^eut  on  Treiury  bilhs  ^  ''  -  hTtf.hl  V  ••"Rument.  espo-ian, 

'  and  Is  regarded  as  a  algplftcant  sign'  securrtles.  -  .  ^rr\TR  ADnO  of  f  m  T 

;  In  high  quarters  that  cheap  mon^'i  A  very  much  wider  movement  has  Al  Kr  l|  I  A  iBlIIJr  divinr^  us, naily  big  hanve.st  this  year  point  tr 

:  is  definitely  assured  for  a  long  time  developed  in  the  mining  stocks,  :  linE-Tiisht'^^ ‘  ♦h*',  the  favorable  conditions  In  southerr 

;  to  come.  I  This  had  been  looked  for  for  some  HI  ITI  Ofll/  DDIO  UT  1  i  T  1  thm^^^^lves.  There  was  saskatchiwan  .and  Alberta  and  to  thi 

AH  over  the  world  tbe  fenrtew/-r  i«  *''’™**  Montreal  generally  had  yU  |  |.yy|\  QK|IiI|  |  I  f  demand  for  a  majority  of  the  pxeeptioniilly  fine  outlook  in  alros! 

i  fo^m^^v  Z  TecoL  ehee-r^  C  ignoring  the  developments  m  i-WWIl  Will  W II  I  .sited  ^Ids  and  as  offerings  were  a,  the,  ha- 

he  w^ld  -  '  H«l-  of  their  contentions.  Northern 

'  thL  ^  dLvr  ^  spert.itor  to  tbe  broader  ntai-  (From  Ihe  CtiTffary  Bureau  of  The  I'nger  which  was  iindor  pre.ssure  for  Alberta,  It  Is  polnled  out,  has  a  nxirh 

I  fortify  ennfidenee  wbieK  ^  V!  "hat  ha.s  been  Witnessed  in  To-  FinHuelaJ  Times.)  u'’"’ra  1!  better  crop  than  the  .soijtheni  portion 

t^moB^^ewT,’  ^  J'  «"7,<»^!ronto.  This  week,  however,  eon.sid-  «  .s  a.s  ''f  an  estate,  led  tbe  re-  province  got  last  vear.  wiIF 

the  moat  essential  needs  of  the  day,,  ^  interest  in  Canadian  miuinci  <  Alberta.-  -Southem  Alher-  cent  improvement.  The  .statement  „,,,,rance  of  fair  vields  in  the  «?vifl 

for  without  oonfMence  there  can  be  was  shown  in  W  ^orT’  "  '"‘’P  situation  continues  to  he  fa-  is  also  made  that,  with  the  fort.hcom-  .rel  ,  '  anmhei  favorSt 

Tr.,^  A.  ,»r  „  .».a,  m<rrr.,  1.  ronern-  J  i  ...  only  1,  I, 


In  the  crop  controversies  which' 
have  been  raging  in  all  parts  of  the] 
wesll  the  optimists  have  had  much  ' 
the  best  of  the  argument.  especlalTy, 
of  la.le.  Those  who  predhd  an  un-i 
usually  big  hanve.st  this  year  point  toi 
the  favorable  conilitlons  In  southern* 


and  Baltimore.  f.T  we.^  the  optimists  have  had  much 

AIDTDTA  nnnn  if  r  f  of  late.  Those  who  p, -edict  ai.  .m- 

ALdCKTA  uRUr  d  tiocude  advances,  the  hanve.st  this  vear  point  to 

nkMI.ll  I  n  MIlUr  the  favorable  conditions  In  southem 

i  ni  ITI  nni/  DDIO  UT  it  J  saskatemwan  .and  Alberta  and  to  the 

UU  I  LUUK  DKIUn  I  i  m  ”  d"''  ^  exeeptioTuiIly  fine  outlook  in  alrost 

1  VV  8.WWI1  Will  W II  I  hsttod  ^Ids  and  as  offerings  were  a,  theha- 

-  iT  nainra ny  ad, vanced.  Hoi-  contentions.  Northern 

(From  Ihe  CaTgnry  Bureau  of  The  mger,  which  was  iindor  preiisHre  for  Alberta,  It  Is  polnled  out,  has  a  nxieh 
FiniinciaJ  Times.)  T**  •’V  teasTt*  better  crop  than  the  .soijtheni  port.ion 

faienrv  AihoiHa  c  ts  A  IS  Quidation  of  <in  estate,  led  tbe  re-  province  got  bust  vear.  w'llle 

Calgarj,  Alberta.-  -Southern  Alher-  cent  improvement.  The  .statement  assuranee  of  fair  yields  In  the  SvifI 

is  also  made  thal.  with  the  fort,heom-  current  area  Is  .another  favoi-abie 


CONFIDENCE  SHOWN 

MW  TIlBnillO  HIIBI  I A  1  arising  from  the  !n-!fthO  .shares  a  da...  ment  In  btisinc.ss  and  a  gener 

DT  I  nnUINu  iUdLIw  of  money.  i  old  Montreal  favorite —  Crown  sumption  of  activity  in  finaneli 

_______  The  banking  Institutions  do  not,  Flesene  also  came  to  life  and  more  cles.  Calgary  will  he  helped  tr 

suffer  in  any  way  from  cheaper  trading  In  It  oecurred  than  tbe  mar-  dously  by  the  southern  erop. 
New  Tort  —  There  fa  no  public  credit  ff  ft  be  the  effect  of  a  reduc- !  ket  had  seen  for  some  years  paat.  Tn  the  north  the  oiit.l,ook  is  i 

selling  of  stncTrs.  The  public  seems  tton  in  the  Bank  rate.  Tbey  lower  The  stork  also  nuule  .an  sdvane.e  to  gorwl  hut  still  there  will  hr  a 

to  be  confident  of  its  position.  Stocks  their  deposit  rates  arcordtngly,  and  the  highest  price  ioucbe<i  in  recent  yield. 

are  being  held  because  people  he-  their  turnover  and  profits  are  derived  i  years.  The  demand  for  ha  rrest  labor 

'  lleve  prices  are  going  higher.  On  In  the  u.«ual  ■way  from  the  margin'  a  i  in  ••  n  .in.  coming  quite  brisk  in  Atbe;'i 


- -  |Mt>'’^l®«ni?btou1o1henmvement.  •'7  ™vinen<i  me  no.nnger  Despite  the  long  drouAl. 

I  .  ,  ,  ,  ,  .  ^  .  ‘‘fts  been  lathcr  hot  a. id  dry.  The  ninnagenionl  will  increase  the  divi-  „oa  nniu  vnccritK- i.intBn  ii  la 

BHmnlate  rmde.  As  far  a.s  local  interest  is  eoncern-  south,  howover.  has  been  benefited  by  deiid  dl.rtribution.  while  the  power  ^teH 

_ _  ,  s  !  a^®ntion  was  cent  re<l  on  Hollln-  frequent  showers  and  these  have  problem  is  well  on  the  way  to  so  In-  raTwtir  ome  tlZiah  wh^t^ 

Cheap  money  also  means  cheaper  o"  aeeounl  of  Hie  aunonncemcivt  checked  anv  possible  damage  CPR  tion  Dome  Mliiee  is  rirawimr  its  ore  ^  Ibroiigb  with  a  (  np. 

sTm^l;[rT^r  Gmin";^Vo:er.s"^rotb^o^^^  d"!  'Sen’di^mnl  S*  ^  p;;" e? ""  rs’^ 

nrtal  ^  ‘’"u  distribution  ganizations’  officials  who  have  made,  mine  and  is  doing  so  at  Ihe  rate  of  , 

nr..-.  euecess  w-hich  has  met  to  shareholders.  For  some  time  past  inspection  trips,  all  unite  in  the  re-|a,ound  SMHIOOOO  a  vear  MeTntvre  •■u'tf'f’nlies.  however,  .stoutly 

evident  that  there  would  port  that  there  will  be  a  heavy  vieM  |  i,as  given  an  additional  proof  of  ibe  'h'timisni  has  hoen 

British'  market  within  tho  last  few,  be  incrca.=ed  activity  in  the  majority  of  wheat  and  oats  and  also  rye.  TTr*  enterprising  eharacter  of  its  policy  i They  poi nil  mil  that  in 

days  points  unmistakably  lo  the  fact  of  the  mining  issues.  The  main  mar-  cutting  has  alreadv  started  in  some  of  exmmsion  In  the  purchase  of  tlie 

that  thegv  are  abundant  resources  m  ket  in  Canada  for  these,  however,  has  districts  and  wheat  cutting  Is  alnio.-t  Schiiinaclier  vc1era.n  claim  for  .$.t,ifi  - 1  •’i”'  >«■  there  are 

Grw  BriUln  awaiting  investment. .  been  in  Toronto,  where  they  have  ^op.  Once  the  grain  starts  lo  move,  ono  Lake  Shore  lias  been  the  least ' '’«'t  >">'<>"«  (he  goml.  Ilisalsoi 

I  and  reflecLs  the  more  favorable  mon-  been  doing  business  of  weM  ower  2(10,-  ,j,ppp  ^.j,,  ^p  „„  immediate  improve-  active  of  the  dividend  paiers  its  re- 1  reoallird  that  the  slrerd,  of  country: 


II  -u..,-  ipprp  will  be  an  Immediate  improve- |  active  of  the  dividend  payers,  its  re- 1 

ment  in  business  and  a  general  re-  cently  published  annual  report, !  Saskatoon  to  Ldmonloii  is  a 

Crown  sumption  of  actirtly  in  financial  clr- 1  [)bougb  if  showed  a  substantial  i,,- j '•'"‘B®  under  normal  circiiiiislan- 
1  more  cles.  Calgary  will  be  helped  tremen-  crease  In  working  capital.  Irai  ing ,  7,7'’,'  urea 

e  mar-  dously  by  the  southern  erop.  failed  to  arouse  a.ny  degree  <,f  ,,,i. :  This  year  it  is  pointed  out,  it  has  not 

8  pa-st.  Tn  the  north  ihe  out.l,ook  is  not  t""  ihusiasm.  fared  well,  a  factor  whi<-h  will  ha\e 


Foreign  (  apilal  ^llracled. 


lleve  prices  are  going  higher.  On  '  In  the  u.sual  way  from  the  margin 
every  reaction  good  buying  makes  j  between  lending  money  to  those  who 
Its  appearance  and  it  is  largely  be-  need  It  and  paying  less  tn  those  from 


Kleady  Inveslnienl  BiivfnK. 


The  demand  for  harvest  labor  is  he- ^  pha.se  of  m 
coming  quite  brisk  in  Albe^-tn  al-(\cvL'  Onta.rio  wl 


CCS.  ail  unusually  pioductiuc  area., 
This  year,  it  is  pointed  out,  it  has  not  i 
fared  well,  a  factor  whi<-h  will  ha\e| 
■a  big  hearing  on  the  total  i-rop  re  ; 
ceipta.  .Again,  it  is  pointed  mil  l''atj 
mosi  of  the  pests  have  taken  t'lr'Irl 


A  pha.se  of  mining  .Imclopinrnl  tn  , ’"'f  .-r  ' P®«ts  have  taken  t.mlr 
....1..  ,.i,„.(,  I, as  not  failed  tol'f'-  •'’'I'li'ion  lo  whl<-h  there  her' 


ready,  many  farmers  taking  stcfis  to  ,,,  pp  noted  by  all  who  liavn  visileil 


There  are  evidence.^  of  siead.i  ae- jhire  their  men  before  the  ni  mi  sets  that  region  in  r'cent  nioniihs  is  the, 

^oause  of  this  that  the  market  has  [  whom  it  is  hoiTowed — the  depositor.*!. ;  cumulation  in  the  Im-al  market  in  an-  i  In.  and  carry  them  through  the  whole  I  barge  accession  of  inicr<ssi.  on  the  i  ^7^*'’  " 
been  to  free  from  sharp  decline  on  ^  cheep  monov  stimulates  trade  ' higher  prices.  The  scar- |  sea.son.  The  wage  offered  r.mges  I  pai-i  of  British  and  American  <.np|.  I  .sideration 

•VI  rroAj  ni  I'A^n  Wl  n  "IMlA  *  **  _ _  I  _ A  1- 1  r ^ W  a  f,.  w  r  t\  _  —  .  t.  *  1.  ...1,  ...  ..  >i>  _  .... _ 


her  n  the  Maniloba  eyelone,  <he  flood  ' 
of  the  .Assinihoinr  and  other  ilcfev  , 
rents  which  must  he  taken  into  coii- 


WHiftevoraMe 


deveNopmente.  The  causes  an  approciation  Hi '  ‘-’‘y  offerings  around  present  lev- 1  fiohi  |4ft  to  $.*50  a  month,  the  men  be-  j  talisLs  In  the  gold-heai-tng  properties. 

>t  expect  to  run  Into  ,  fj.rst-e.la8S  securities  and  it  doe* '  resulted  in  many  of  the  standai-d  I  ing  promised  Hie  going  wages  during  '1-^0  dEmaiid  fm  tliese  in  the  Forrii- 


Street  does  not  expect  to  run  ;  fjrsf-elass  securities  and  it  does  I  resulted  in  many  of  the  standai-d  j  ing  promise 
heayy  gelling  in  the  last  quarter  of  ;  .jbe  banks  stand  greaAlv  m '  issues  advancing  to  new  high  ground,  the  harvest 

i.h«  vear  for  the  nurnose  of  estab- ■ . .  _ _ .v. _ tw _ _ 


the  year  for  the  purpose  of  estab- 
Ttshtng  fax  losses.  Stocks  that  were  I  . 


Tf  dear  credit  restricts  the :  Outstanding  among  the  paper  group;  The  crop  outlook  in  Pn.itli  .yberffi,,  jj^,  ■j-rce  camp: 


!  pine,  Kirkland  Lake  and  West  Shin- 


sold  for  tax  purposes  have  been 
■bought  back  at  prices  far  below  fhe 
present  level.  Most  bonds  sold  last 
year  for  the  purpose  of  estalSishing 
losses  against  Federal  taxes  were 
bought  bark  from  Id  to  20  points 
below  rurrent  quotations. 


7?%  Return 

for 

20  years 


The  East  Kootenar  Tower 
Company  is  serwinf  an 
important  arcs.  i 

Its  contracts  include  one 
with  the  Consolidated 
Mining  and  Smelting 
Company. 

Revenue  from  present  ; 
contracts  will  show 
substantial  earnings  on 
Common  Stock  after 
payment  of  bond  interest. 

Bonds  carry  a  bonus  of 
common  stock. 

Details  upon  application 

NESBITT,  THOMSON 

and  Companvi  Limited 

145  St  James  Street 
lilONTREAL 

Toronto  Hamilton 

London.  Ont.  '^'ianipec 


use  of  it.  their  turnover  must  Tie  enr- 
respondingly  restricted,  as  It  was 


was  the  appreciation  in  Abitibi  and:  particularly  in  the  irrigated  districts.  |  aj,,j  „j,  3  rc.Milt 
Howard  Smith  and  in  Dominion  Tex-  i.s  wonderful.  acA-ording  to  F.  -T.i  being  condiicrc'l 


1  daily  inercasliig 
\|ilt)ralion  work  Is 
1)11  a  very  large 


Ilcporls  Optiiiiistir.  ] 

INVF^STiVI 

The  croi,  ainimaric.s  which  arc!  aaa  * 

carefully  sliidiid  !)>•  luisiiiess  inter- !  jj-  sirrcl 

ests  of  Wintiiji'g  luuo  for  the  most;  TDBO.NTO 
part  been  consis'tciil  ly  (iptiuiistic  The  ! 
railway  crop  reviews  ha,vc  lu'cn  of  ai 


PROVINCE  OF 

SASKATCHEWAN 

4%  Bonds 

OHK  J  AN  l.st,  P-l'T 

Price  79.79  -.md  Interest 
Yielding 

5.45% 

Canada  Trust  G> 

14  KING  JT  EVIST  TDCONTO 

Hume  Cronyn-J.R.Mitcheii. 

Gws  Manofler  Mjr  Bond  D«pt 


SELECTED  BONDS 
WITH  HIGH  YIELDS 


We  have  prepared  a  small  li.st 
of  high  grade  First  .Mortgage 
Bonds  of  well-established  t'an- 
.'idiati  Imluslries,  yielding  from 
I'/i'.h  to  9%,  which  wc  can 
recommend. 

.A  rise  in  price  of  liigh  grade 
industrials,  following  the  iii- 
i-reaso  in  (JoNcrmuonl  and 
Munieipal  Bond  ludces,  may  he 
looked  for  in  the  near  future. 

Here  ks  an  opporlimity  to  oh- 
laiii  a  well-secured  investment 
with  an  unusually  good  re¬ 
turn  before  iirices  go  higher. 
Write  us  for  particulars. 

Gnihain.SansonACQ 


UMITEU 

INVEaSTMENT  bankers 


.17  Janies  Si.  > 
iiAiMii.ro> 


their  assets. 


they  .are  gprtting  a  large  number  of ,  |>'('RF.ASE  IN  KSTIIllTF 


Havana,  t'uban  siiear  crot»  this 
year  may  exceed  1.rF’'i,oqn  Ions,  ac- 
eording  lo  T'edpral  Sugar  Ttefining 
F'o.'s  latest  estimate. 

Federal's  advices  sav  that  I'entral 
"Delleias  "  of  f'tiban  Anieriean  Sugar 


I  Th-us  profits  went  into  smoke  ow- 1  ®bquiries  from  out  of  town  points,,  OF  t'lBA.N  SKitR  CROP. 

ling  to  dear  mone,-.  But  when  money  ]  ntany  of  them  coming  from  Interests  ,  r„han  suear  crop  this 

is  c.'heap  the.se  Ifwses  are  restored  j  "f®  desirous  of  obtaining  j  ^P3r  mav  exceed  1.9^9.000  tons,  ac- 

tbroush  the  medium  of  appreetait^n  mAiion  regarding  low-pricrd  (psues,-  ..  •.  sn^ar  Refining 

'in  securities,  and  insiead  of  ha.ving  thu-(  tb®y  ®an  piek  up  and  put  away.p.^.j.  j^jp^-j  psiimatr, 
to  make  large  provisions  for  losses,  Torr  a  long  pull.  Others  are  lookingi  Kpderal's  advices  sav  that  central 
tbelr  financial  positions  are  enorm- j  aocurities  that  are  most  likely  ''•ppUpisp--  f,f  Cuban  Anieriean  Sugar 
*  onsly  strengthened  by  the  corres-  move  in  the  next  month  or  six  weeks.  Qriente  province,  is  making  a 

ponding  increase  this  appreeiation  I  The  money  situation  has  contini*  d  ;  record  crop,  which  will  aniounl  to 
I  means  In  their  hidden  reserves.  ]  to  griive  brokers  some  concej  n.  and  it  over  1,900. nOO  bags. 

- - -  Is  stated  that  if  the  siippl.\  were  onl.i 

_  greater  a  very  mueh  broader  marker  . . 

Fl  nATINR  ^IIPPI  Y  eould  easily  be  de\ eloped.  .Man) 

'  '  Uwn  I  llllJ  wUr  I  L  I  j.,p,,,.p.^.pp  have  been  unw  tiling  ' 

CMAI  I  IN  RDinPr  ('®*  ®xt®id  their  trad'Tic  1ine=,  tvwing 

OlvInLL  Ilf  DnlUUt  j  to  the  great  diffieuliy  of  financing  ar  "m  *•  es'»  1 

.-  -  '  »he  high  prices  tha*  continue  to  hr  1  I 

There  Is  a  rerv  limited  supply  of!  ®*30’'c®'*  account  ,  .Y 

.Dominion  Bridge  stock.  Since  thej'(  *•''  ’’’''’''J  ='’7'*  '*,7'''  Wh* 

'  dividend  was  rut  from  8  p  r.  to  1  P  c.  "'O'cb  "  7”''^  V  00811011  " 

there  h.is  been  a  little  buying  of  the  'b®  market,  has  .shifted  to  AAali  «  C' 

stock  from  time  to  time,  hut  almost  I  Street.  •  M 

without  exeeption  it  has  been  found  j  '  “  as  it  does  in  INo\ 

necessary  to  bid  it  up  sharply  in  or-  STEEL  COMPANIES  HAVE  How  unwise,  th 

dcr  to  pel  even  relatively  small  LARGE  UNFILLED  ORDERS  invested  surplus 

,  - - -  the  so-called  “  d< 

The  action  of  Ihe  security  in  _  .  ,  ,  •  .,1 

climbing  up  into  the  SO'.s.  while  it  i.s  Pitt.sburg  -  Stew  companirs  have  lackadaisical  at 

only  paying  i  p.e..  has  been  a  sur-  Pl®Lity  of  unfilled  order.s  and  could  Even  if  JWM  are  t 

prise  even  to  local  brokers,  who  had  have  a  great  deal  inorj  of  it  if  they  may  as  well  ke 


the  bis'for.v  nt  gold  mining  In  the  I 
.North.  P.-f  pa  ration:^  are  being  mailc  I 
lo  sink  a  shaft  and  open  uj)  the  ore  j 


crop  this  proved  tn  exist  by  diamond  driiliiigl 
7^'  on  the  Rochesirr  propeiiy,  whiili  was: 


recently  acquired  b.v  Hrilishjind  .\rn- 
eriean  rapilalisis.  I''iii'iher  tn  thej 
southwest  the  Winyah  Gold  Alines  are 
conducting  a  diamond  drilling  cam- 
pnim  on  their  Ifiu  arcre  property.  N’c- 

(roiifiiiiied  on  Page  T)  j 


consenvativp  and  laiifioiis.  The  re-: 
ports  piililished  bi-monthly  h.v  the; 
Maniinha.  Free  Press  have  also  T>een  , 
cha racterizoil  h.v  markcil  restraint,  j 
and  the  unfaxorable  fact/>rs  of  the  J 
crop  year  <'arefully  pointed  out  .i-Sj 
(Coiil  ill  lied  on  Page  7)  ‘ 


He  uatit  nfferings  nf 

riiv  OK  KVI.I.AIIV 
I  I  I  V  OK  I’OIM  I.HK.Y 
«  I  IA'  OK  III  NON 
III)  OK  MII'ORI) 

III)  OK  )\M:orvu« 

«  I  I Y  OK  I'flIM  .K  lU  rKKl 

FREDERIC  H.HATCH&  CO. 

74  B'W 


FLOATING  SUPPLY 
SMALL  IN  BRIDGE 


SCHWAB  IN  CONTROL 
OF  STUTZ  MOTOR  CO. 


necessary  to  bid  it  up  sharply  in  STEEL  COMPANIES  HAVE 
dcr  to  gel  even  relatively  snmll  LARGE  UNFILLED  ORDERS 

r*  mOlITl  T  F . 

The  action  of  Ihe  security  in  . 

climbing  up  into  the  80'.«i,  while  it  is  Pittsburg  -  ^tew  eompanie?  have 

only  paying  t  p.e..  has  been  a  sur-  plenty  of  unfilled  orders  and  could 
prise  even  to  local  brokers,  who  had  have  a  great  deal  inorj  of  it  if  they 
been  figuring  that  around  fiu  should  coni'*  Pwralse  deliveries  within  any 
be  the.  top  price  at  which  it  should  reasonable  time.  The  fuel  situation 
sell  on  thi.s  basis.  Bridge  has  had  makes  the  latter  impossible,  howevier. 


fhe  added  altraefion  that  thf 


and  is  causing  a  great  deal  of  uneasi- 


no  bonds  nor  preferred  stock  ahead  t’.e.s.s  concerning  operation.  SeCtle- 
of  the  common  and  w  ith  impoved  '  ment  of  the  coal  and  railroad  strike.s 
business  tht^re  is  a  helief  that  if  will  ;  would  remove  the  handicap  by  per- 
not  he  long  before  the  directors  will  '  mitUng  expansion  In  operations  and 
feel  justified  in  making  jt  larger  dis-  ;  oonsequent  increase  in  earnings.  A 


tributlon  on  the  stock. 


number  of  steel  companies  which  are 


-As  an  industrial  Dominion  Bridge  I  now  operating  about  fiO  per  cent, 
is  in  a  class  by  itself  as  far  as  yields  !  would  opcrat.Y  at  capacity  if  tflie  coal  | 
are  concerned,  with  the  possible  ex-  |  supply  was  large  enough.  President  1 
reptinn  of  Price  Bros.,  wliieh  around  ;  Campbell  of  A'oungstown  Sheet  and 
present  prices  yields  1.8  p.e.  on  the;  Tube  Co,  predicts  generally  higher 
investment,  as  compared  with  4  6  p.e  stes'l  prlce.s  when  the  industry  gets 
on  Bridge.  back  to  normal  again. 


Money  Takes  No 

V^fs#«ca1irkn  When  carefully  invested 
V  iltjailtRlI  it  earns  just  as  much  in¬ 
terest  in  July  and  August 
as  it  does  in  November  and  December. 

How  unwise,  therefore,  to  carry*  un¬ 
invested  surplus  just  because  during 
the  so-called  “  dog  days  ”  you  may  feel 
lackadaisical  about  re-investing  it. 

Even  if  y<w4  are  taking  things  easy,  you 
may  as  well  keep  your  money  fully 
employed. 

Our  current  list  of  Canadian  Govern¬ 
ment  and  Municipal  bonds  contains 
many  good  suggestions,  returning 
around  5i%  interest — and  even  more. 
Suppose  you  send  fora  copy. 

Wood,  Gundy  &  Company 


Toronto 

Witiaipcg 


222  Sl  James  Street 
Montreal 

Telephone:  Main  707 


New  York 
London,  Eng. 


!  New  Vmk  <  h.'iihs  M,  SchwHb. 
chaiim;ii)  of  the  dii of  the 

I  Hcihlfhciii  Sifcl  <  orporation.  and 
I  Kiigcnc  \  h  Thayer,  formerly  pre-; 
!  fudent  fit  the  <  hriFc  NfiiiDnal  Bank,  | 
lha)r  laiijclit  wilt)  asaoi  jales  a  con-j 
I  trolling  ipterr-i  in  ibc  Stntz  Motor; 
•  'ar  I'ompan)  of  America  fumi  the  I 
fPiaraniv  Trirh  f  'ompany  of  New  j 
I  A'nrk 

Thi.'.:  war  offiically  announced  by 
the  irin'i  lompany  lau-  (o  night  The 
atfick  taken  over  Is  the  block  of  181,- 
114  shares  bought  by  the  Guaranty 
'Trust  <  omfiany  on  Wednesday  of 
last  wpi'k.  when  the  collateral  pledg- 
I  erl  by  Allan  R.ven  for  loans  ad¬ 
vanced  by  the  trust  company  was 
'sold  at  public  auction.  It  is  under¬ 
stood  that  the  price  p.iid  by  Mr. 
Schwab  an'l  bis  associates  was 
"about  the  same"  as  that  paid  by  the 
Guaranty  Trust  Company  at  the  i)uh- 
lic  auctiou. 

HEVI.NG  A(  TIVITF  LN  B.(  . 

Prince  Rupert.  —  George  Clothier, 

I  resident  engineer,  who  arrived  here 
I  this  week,  stated  that  there  is  more 
i  mining  activity  at  Stewart  this  year 
■  than  ever  hefore. 

He  says  the  tramway  is  constantly 
(carrying  a  stream  of  gold  and  silver 
I  to  the  steamers  which  take  it  to 
Anyox  and  Tacoma. 


Periodical 
Valuation 
of  Investments 

Many  financial  in¬ 
stitutions  makeita 
practice  to  have  us 
value  their  invest¬ 
ments  periodically. 

This  free  service  is 
available  to  the 
smaller  investor 
also,  and  it  is  Just 
as  important  that 
he  should  ascertain 
regularly  the  pos¬ 
ition  and  value  of 
his  holdings. 

We  shall  be  pleased  to 
do  this  for  you.  If  you 
!  will  call  on  us  or  write — 

Ibyal  Securities 

^  ^ORI>ORA'nON 
LIMITED 

164  SI.  JontRS  StrRRt 
MONTRCAL 

Tent.  H.llfas  St.  Jaltn  Wln.l... 
V.nMuvw  N.1I>  Yofk  Lon..ii,  Bnf. 


f 
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Crop  Reports 


in  of 

^b'SO, 000,000 


I  Ifejd  OSice:  Mnnfrejf 


AS  in  previous  years,  tlic  B;>nk  of 
Montreal  will  publish  during  the 
season  frequent  reports  on  the  progress 
of  the  crops. 

These  crop  reports  arc  telegraphed  to 
various  centres,  from  which  they  will  be 
mailed  free  to  all  who  require  them. 

.  Application  tb  be  put  on  the  mailing 
list  may  be  made  in  person  or  in 
writing  at  any  Branch  of  the  Bank. 

Bank  of  Montreal 

Established  Over  100  Years 


!M)>  Al,  TK!  SI  (  II. 

A rfMlIM  MF.M  N. 

'Cfi  c'l;'"  v.  ;tli  liv  "rowinq:  hiisi- 
lU'.s  (>i  111"  ’r;'iir't  (V)ni|i.nny 

p'*~MrTrlT"7! !  :iii(l  tirn nclir's,  ilir  fol- 
I'nM'HT  jrnpoinriiif'nts  liavo  been 
niadr  bv  the  filvrclnr.';; 

Ilob^rt;  o'l  .Mflcculloch  aiKl  Tt.  P. 
.lol'pll  to  br  Renerai 


Allied  and  Associated 
Government’s  Indebtedness 
As  Result  of  Great  War 


Profitable  Opportunities 


.lol’pll  t„  bo  Kcnerai  ,  ]„  vio\\  of  the  groat  importanoo  of  tlio  disoussions  that  arc  rxpertpd  ; 

launa^r  .(J.  .1'..  ncKCJ't..  iniporinr .  plaoo  during  Aiignat,  hetwcon  tho  British  and  Krenoh  prirnc  mimaters. 

l"ii<l''n!  of  biaiK  lios;.  Kokh  '  on  tlv' subioot  of  roparation  and  inter-Allicd  debt*,  wc  give  below  in  tabular 

•  hlikson.  ipnnn.'ro.-  df  Iho  Mont  ion  1  |  fo^m  tho  figiiroRof  indebtedness  as  between  the  Allied  and  a.ssoeiated  govern-  | 

1  rsiioj]  w  itowiiril  and  .lohji  rnent.s.  The  Cigiires  have  been  obtained  from  authoritative  sources,  and  are  , 

■  I'  T'oiialri.  ijiiiiiiicrra  of  ino  cstair,-,  i  (hp  latest  available,  but  they  must  neecs.sarily  be  regarded  ae  approximate,  j 


„  THE  STAMP  TAX 

Every  Canadian  manufacturer,  producer, 
agriculturist,  corporation  or  individual 
having  business  relations  with  a  bank  in 
Canada  will  require  to  be  completely  in¬ 
formed  regarding  Canada's  new  stamp  taxes, 
effective  from  August. Ist,  1922. 

Handy  indestructible  celluloid  Carcb 
showing  a  synopsis  of  the  law  and 
an  easy  table  of  tax  rates  can  be 
had  free  at  our  Branches. 


Union  Bank  of  Canada 


riili'kson.  i)innn"oi'  df  tho  Montroiil 
1  rinioji  \'.  itow.'ird  and  .lohn 
■  I'  T'dlialri.  ijiaiiagrrs  of  liio  cstalr.-, 
)lr;’;nlnr.nt  .t,i  MnniTcal. 

Ml'.  "Mollonabj  linr  bad  lar^o  ox- 
.  itorloitc;'  in  inf.st  oompany  work. 
..iiid  i.'  ivdmiiiown  in  Iho  Montro;il 
llnaiioial  dlrlriol. 

Tho  ()l  hr  r.s  (  onoernr'fi  liaif.  all 
bi'on  for  many  .loar.s  in  the  .servito 
of  Iho  noyii!  Triiit,  Company 


UNVEIL  MEMORUU. 
im  BANK  MEN 
WHO  FELL  IN  WAR 


Conimemoiatc  Names  of  120 
^  Officers  of  the  Bank’s  Staff , 
Who  Made  Supreme  Sacrifice, 
and  Also  Deed  18  Acres  on 
I  Lake  Winnipeg  For  Fresh  Air  , 
Camp  For  Children. 

i  ('nirmiomoriiting  (he  lioroism  and  i 
j  tho  Kacrificc  of  T20  offleora  of  the 
I  hank's  .staff  who  gave  up  their  lives 
;in  (he  Gfoat  War  the  memorial  of 
tiih'  l.'rtioli  Hank  of  yanada  was  un- 
j  veiled  by  Mis  Honor,  .Sir  .fames 
liAikins.  Ivioiifenant-Oovernor  of  Mani-  i 
'.tdha,  Tnr.Rdny.  .Inly  II,  1922.  at  Me-  | 
j  lilheran.  (in  miles  from  the  ci(y  of' 
i  Winnipo;;,  I'oincidenI  with  the 
'  I'eremonial  \V.  !(.  Allan,  tho  presi-  1 
I  deni,  gain  over  the  deed  to  18  acres  I 
'  on  I, like  Wiiiiiipeg,  for  the  permanent  | 
site  of  tho  l.ake.slde  fresh  Air  ('.amp  ; 
j  (or  ciiildron  as  tho  gift  of  tho  Union 
Hanli  of  Canada,  "conjoininR  (he 
j  momories  of  the  Hank'.s  horoio  offi- ' 
oers  with  tho  highest  type  of  service  I 
do  Ijlirnanily." 

S!|0,000  I'or  riirpnse*  ' 

I'lio  ooromony  follows  the  an-' 
nminonnont  made  at  the  last  annual 
iinooling  of  the  Bank's  shareholders 
in'  Winnipeg  that  tho  diroctor.s  had  i 


Debts  due  I  .S.  1 

'  .  In  the  first  tabic  arc  shown  the  debts  due  to  the  United  States  govern-! 

mbnr  on  Maroh  21  last,  capital  and  aocriiod  interest  being  shown  separately. 
The  total  is  about  J.'2, (100,000, 000.  .  ,  I 

Interest  unpaid  ' 
on  Dee.  31. 
1021,  and  not 

C.'apital  Capitalized 

£  £  ‘ 

‘Relirinm  .  347,700,000  42.700.000 


are  offered  to-day  for  investment  in 
Government  and  Municipal  Bonds, 
yielding  a  high  return.  The  purchase 
or  sale  of  such  securities  can  be  arrang¬ 
ed  at  any  ofo'ur  branches. 

Our  rnonthly  list  of  offerings  will 
be  sent  on  request. 


‘Belgium  . 

Uuba  . 

Czeeho-Slovakia  . 

France  . 

{Jreat  Britain  . 

fireere  . 

-Italy  . 

Flumania  . 

Ru.s.sia  . 

Serbia . 

.Sale  of  \\'ar  Stores . 

Relief  .Administration . 

United  Stales  drain  Uorporation. 


C.'apital 

£ 

347.700,000 
8,100,000 
61,300,000 
2,050,800,000 
4,166.300,000 
16,000,000 
1 ,648.000,000 
23,200.000 
187,700.000 
26.200,000 
.■)75,000.000 
84,000,000 
.57.000,000 


THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


7,100,0001 
.357,900,000 
509,200,000  I 

202,300,000  ^ 

2.800,000  i 

23. .500.000 
.3.300,000 
1 1,700,000 
8.200.000 
3,500,000  i 


$15,000,000 

$15,000,000 


$10,150,300,000  .$1,172,200,000 

'htost  of  tlie.se  debt.s  by  Belgium  have  been  taken  over  by  Cicrmany 
under  Article  232  of  the  Treaty  of  Versailles. 

British  Debts  and  Urodils 

In  the  next,  table  are  set  out  the  debts  owing  to  the  United  Kingdom 
as  on  March  31  last: 


War  Loans 
.Allies: 

Russia  . 

'  France . . '.  . . 

Ital.v  . 

Serb-Uroat-Slovene  Kingdom 
Portugal,  Rumania,  Ureeee,  and  other 
Allies  . 


Relief  and  Reroiislruction  Loans: 

Aijstfia  . 

Poland  . 

Rumania  . . . 

Serb-Croat-SIovene  Kingdom. .  . 
Other  States  . 


Belgian  Reconstruction  Loan. 
Other  Loans: 

.Armenia . . 

C'zecho-Slovakia . 


655,000,000 

584,000,000 

.503,000,000 

25,000.000 

67,000,000 


12,100.000 

3,900.000 

2,200.000 

2,000,000 

1,000,000 


829,000 
2,000,000 . 


iil  THE  BANK  OF  NOVA  SCOTIA 

$1,172,200,000  1  Established  1832 

■  by  Ciermany  Capital  -  -  -  .$9.  /  OO.dflO 

Reserve  f  und  -  -  $  1 9,()t)0,0()() 

Total  Assets  •  -  $225, 001), QUO 

ited  Kingdom  GENERAL  OFFICE  -  TORONTO,  CANADA. 

H.  A.  I?ichardson.  (,f<^eral 

Branches  in  a|l  the  principal  centres  throushout  Canada 
£  1  and  in  Newfoundland,  Cuba.  Porto  Rico.  Dominican  Re¬ 

public,  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON,  ENGLAND,  Branch:  55  Old  Broad  St.,  E.C.  2. 
1,834,000.000  ('.enactions  t'nade  at  lozcest  rates  and  returns .proinpt'y  remitted 


21.200,000 

9,000,000  j 


1,867,029,000 


The  Dominions  owe  Great  Britain  about  £150,432.000,  making  the  total 


The  Service  You  Need 
For  Your  Current  Account 

shoutdbfceffidenl,  prompt  and  helpful 

to  the  fullest  xlcgreer  We'  offer  such 
service — plus  courtesy. 


STANDARD  BANK 

pr  CANADA 


Montreal  Branch, 


ir  w  T  1  purpose  am}  permanently  lo  e.stab- 

J  OU  eeCI  h'^h  fresh  air  ramp. 

.  Nearly  six  bundled  persons  wit-  ' 

ent  Account  I  nessed  the  unveiling  of  the  memorial  j 

;iii(l  look  part  in  the  impressive  dedi-  ! 
i  eatory  services.  This-  gathering 
mpt  and  helpful  I-Wiis  made  up  of  the  Bank's  dirertors.  i 

We'  offer  such  j  sharehbldeVs  and  staff,  representa-  j 

live  citizens  of  Winnipeg,  nicmbers  | 
j  of  the  Gyro  Club  of  AVinnipeg  ■which  : 
j  recently  participated  hi  a  successful  ! 

48S  , ''drive"  for  funds  with  which  lo  carry  [ 
A  i^r  •'"t  lb<‘  seasonal  activrties  at  the  i 

t~»  f\I  yy  .lamp,  and' many  'Tvli'O  'are  imm'o'-'|' 

DA  i  diately  identified  with  the  great  bii- 

1  oc  04-  _ 04.-^ _ _  ,  maniiarian  effort  for  which  the  As- 

136  St.  James  Street  ji,„Hation  .stands.  :  i 


aide  $10,000  for  this  memorial  j  owing  to  that  country  about  £2,017,461,000. 


The  third  table  shows  United  Kingdom  debts  owing  to  other  govern¬ 
ments  on  the  same  date: 


E.  C,  GREEN,  Manager 


'  A  special  train  over  the  C.  P.  I>. 
carried  the  visitors  to  the  Gamp.  The 
I''.  I’.  It.  rqnie  15  thr0u.sh  a  uio.st  pic- 
[  lU-Vesqii'd  ifai't  of  the  Lake  di.strict  of 
; '.Manitoba  ■  The  special  train  made 
remarkably  good  time,  whisking 
ithrongli  the  quaint  setlcinents  along 
*the  Red  River,  passed  the  Lower 
,  I’orl  Garry,  throtigh  the  historic 


£  I 

Debt  to  United  States  government. .  856,093,000 , 

Debt  to  Canadian  government .  .  .  25.360,000 

Debt  to  .Japanese  government .  3,0()6,000 

■Debt  to  Straits  Settlement  government  . 7,656,000 

Debt  to  Mauritius  government . 538,000 

Debt  to  certain  Allied  governments  .  128.000,000 

1,020,647,000 

.Amounts  Oning  to  Franre  ! 

There  were  owing  to  Franre  on  March  31  last  the  following  sums: 

*  Francs. 

ftussia  .  5.939,000,000  '■ 

.‘Belgium  . 3,684,000.000 

Serbia .  1 .796,000,000  I 


Safe  Investment 

This  Bank  not  only  give.<5  you  a  comprehensive 
.banking  serAice,  but,  with  our  own  Bond  De¬ 
partment  constantly  dealing  in  strongly  pro¬ 
tected  securities,  we  are  in  a  position  to  advise 
and  assist  clients  in  procuring  safe  and  profit¬ 
able  investment.  au 

IMPERIAL  BANK 


Agent*  in  Great  Britain  i  F.N'CLANO^Lloyd* 
Batik  Limited.  London  and  Rranchea. 
SCOTLAND  The  Commercial  Bank  of 


Rumania  . 

Greece  .  .  .  . 

Poland 

Ctfechn-Slovakia 
Italy  .  .  r 

Miscellaneous .  .  . 


1.181,000,000 
861,000,000 
1 .056,000,000 
574-, 000.000 
49,000.000 
42,000,000 


15,181,000,000 

.Most  of  these  debts  by  Belgium  have  been  taken  over  by  Germany 


Scotland,  Limited,  Edinburgh  and  Branche*. 

BANKFUNDSFOR 
LOAN  IN  EXCESS 
OF  DEMAND  NOW  i 


OF  CANAT>A 

fia  BRANCHES  IN  CANADA 

II  L.N'CLANO-^Lloyd*  IRLLANt>  —  Northern  Banking  Co  l  imited* 
and  Rranchea.  Belfaat  and  Branrhea.  Agenta-  <n  FR  ANCE  > 

Commercial  Bank  of  Lloyda  end  National  Provincial  Foreign  Bank. 


Limited.  Oedit  l.yonnaii 


Umhon 


OF  CANADA 


DIVIDEND 
No.  142- 


--  SAFETY  DEPOSIT  BOXES  FOR  RENT 

For  a  small  annual  rental — about  one  cent  a  day — you  may 
rent  a  Safety  Deposit  Box  in  oiir  fire  and  burglar  proof 
vauFts.  Absolute  security  for  bonds,  business  papers  and 
valuables. 


BRANCHES  and 
CONNEiCTlONS 
THROUGHOUT 
CANADA 


"L'ONC 
j-OlSTANCt' 
XflEBHONi:' 


!  MONTREAL  OI’FICES 

I  Tranaporlntion  BiilldlDg,  ror.  81.  Jamea  and  St.  Fyanrola 
8lreeta. 

till  Ontario  Eaat.  ror.  ILividann  Street. 

(  or.  S(.  I.afvrrnrn  noulcvard  and  Mofn.*  Royal  Atodgo. 
I!?!*  Wrllingfon  Streot,  Verdun. 


town  of  Selkirk,  and  on  past  the  ^^rbcle  232  of  the  Treaty  of  Versames.  .  . 

.summer  eolonie.s  (hat  skirt  Lake  There  m.  in  addition,  the  hrench  "Dette  Commcrcialc,  of  which  about ,  '  ' 

Winnipeg,  slopping  for  a  glimpse  of  francs  represented  "Bank  Credits”  in  various  countries  which  .New  York.  Biisinoss  conditions 

Winnipeg  Beach  and  finallv  puipng  !  ”*■  represent  government  advances.  'are  rapidly  approaching  normal  and 

lip  iit- McElheran,  virtually 'se(  dowm  ^  DeMs  owed  by  France  on  the  same  date  were:  the  improvement  is  expreted  to  as- 

in  the  "forest  pi  imeval.”  Upon  ar- i  j  .  decided  proportions  by  this 

rival  the  yLsitor.s.  .were  greeted  by  To  United  States .  •'-•■'oO, 800, 000  fan.  according  to  a  survey  just  made 

(he  children  of  the  Camp  who  lined  I  ■  J,?  ^  „  ,  '  ,  .  ^ loJ, 000,000  ^  The  .Journal  of  Uommerce,  The 

(he- pathway,  each  standing  at  at- i  p,  *31**^iq20-*^’  ^  *  "8  4o  the  de  its  owing  to  Japan  are  those  for  leading  bankers,  jobbers  and  nicr- 

(ention  and  hobling  small  Union  ’  ''  '  y  chants  throughout  the  country  have 

Jacks.  ,  France  ...  contributed  to  (his  survey  and  i heir 

The  ceremonies  liegari  in  a  flood  ,  Russia  .  ‘Mo'ooo'ooo !  praetiral'y  unanimotis 

rtf  sunshine.  Hie  veiled  meinorial  be-,  China  .  "ss'ooo'ooo  I  extremely  op- 


I 


i  np  iit- Mclilheran,  virtually  se(  dowm 
i  in  the  "forest  primeval."  Upon  ar¬ 
rival  the  yi.sitor.s.  .were  greeted  h.v 
(he  children  of  the  Camp  who  lined 
:  (he-  pathway,  each  standing  at  at- 
Tention  and  hobling  small  Union 
clacks. 

The  ceremonies  liegan  in  a  flood 
'  of  sunshine.  Hie  veiled  meinorial  be- 
•  ing  eoniplctely  surrounded  by  (he  in- 
ijicresled  (iirong.  Matised  (o  (he  left  j 
I  was  (lie  surpliced  choir  of  .Ml  Sainis 
(hnri'h.  Winnipeg,  (he  officiating' 
:  clergy,  a  colorful  grouping  of  (ho 
luililary  and  immediately  liefore  (he 
flighi  of  Slone  steps  which  lead  to 
'  file  base  of  the  statue  proper  were 
‘  Sir  .James  Aikins,  I.ienfenaii(-Gov- 
1  ernor  of  .Manitoba;  Alajor-General 
M.  J).  B.  Ketchen,  C.B.,  C.M.G.:  W.  j 
if!.  .Mian.  PresidenI  of  the  Union] 
,  Bank  of  Canada,  and  I.ouls  North-  ] 
rdp.  Vice-President  of  the  Associa-  i 
:  lion.  I 

Picturesqiip  Setting.  I 


Debtor; 

United  Kingdom 
United  States  of  America 
United  States  of  America 

Brazil . 

Canada . 

Sweden.  . . 

Netherlands . 


M58.000.000  i 


iw,  it  1090-  .  .  leading  hankers,  jobbers  and  nicr- 

r^itor'  ’  ’  Y  chants  throughout  the  coiintiy  have 

France .  133.000:000  ‘'"ntrlhutcd  to  (his  survey  and  their 

ptupeia  .  ”40  000  000!®'’"  °"  praetiral'y  unantmotis 

China  .  85  000  000  "’b'ook  was  extremely  op- 

] _ '  I  liinistie. 

‘158,000.000:  ^  few  instaners  the  telegraphic 

•In  addition,  (ireal  Britain  Owes  .lapaii  £3.000.000.  '  |  responses  meniioned  the  fan  tli,ii 

On  June  30  the  debts  owed  by  Italy  were  as  follows:  i  the  pending  sirikes  have  been  di.'v- 

Lire  quieting,  but  none  was  inclined  to  go 
ebtor;  (millions’)  so  far  as  to  intimate  that  the  strikes 

United  Kingdom  .  12,309.6  have  injured  fall  pro.spccts.  Jt  was 

United  States  of  America . 8.398.6  aeknow  ledgod  genera'.ly  ihaf  the  mer- 

United  States  of  America  .  51.7  chants  are  carrying  reduced  stocks, 

.  '0').6  that  they  have  delayed  huying.  pro- 

. .  bably  as  a  result  of  the  strikes:  but: 

.  l  \  it  has  been  the  slogan  of  the  mrr- i 

Netherlands . 0^3  chants  to  make  a  quick  turnover. 

20,857.9  !  Bank  Credits  .4niple. 

On  December  31,  1921.  Italy's  total  debt  to  foreign  countries  was  21,-]  The  delav  of  the  merch.-ims  to 


N'nicr  i'  bercbv-  giv.n 
Dial  a  dividend  at  the  rate 
i.r  lOrj,  po.r  anniiiii  upon  the 
Paid-up  ('■'ipital  .Stock  of 
the  Cnion  Bank  of  Canada, 
ha.s  been  declared  for  the 
current  cfiiarter.  and  that 
Die  .sajile  will  he  payable 
at  iCs  Panklng  House  in  the 
cit.v  of  Winnipeg  and  also 
al  it«  branches.'  on  and 
after  Fridav"  the  Fir.sl  Da;- 
of  fieptember.  t?22.  to 
.sliareliolders  rif  reemd  ,at 
the  close  nf  business  on  th" 
liiDi  dav  of  .Vngust  next. 

The  Transfer  iJook.s  will 
be  closed  from  the  17th  to 
the  Sisf  day  of  .Vngust.  lioth 
ilaya  inclusive 

Py  Orde!-  of  the  Board, 

H.  B  FDAVV 

tleneral  Manacer. 

Winnipeg,  .luly  1?J2. 


FAILURES  GUIDE  TO 
BUSINESS  TREND 


j  lvr.n  in.g  itself  strong  and  hold,  a  ;  245.000,000  lire,  but  no  details  arc  available.  '  stock  up  is  undoubtedlv  in  a  measure  | ,  ‘ 

'single  shaft  of  Tyndall  stone  that  ] .  .  figures  available  for  Belgium  show  wide  discrepanne'  <  no  doubt  due  to  j  responsible  for  the  position  of  the  -‘•''S'’  /h'' 

was  quarried  In  the  Province  of  ! accounting)  from  the  corresponding  entries  in  creditor  countries ' ^s.  wLh  now  have  loanable  "css  is  affordt 

,.Maiiitoha.  Hie  memorial  majestically  j f„nds  in  excess  of  demand.  There-  IVII*’.'*' . 

'embodies  that  spirit  of  physical  and  |  ^  ^  — - - - -  fore  trank  -credits  for  agrieiiltural  'rf;;,,,.,',,  .'V' 

£i~iUnLE  HOPE  BANK  (JpERAL  RESERVE  :=S5*=~;“SSlS::.K 

SiSsSSE-SOfCUBAREOPEKING  RATraSHOWSRISEi:y.'?=~i~.:v;;i=-~ 

iiSiiSrfiSS.  . . 

'  ‘  *  ^  j  little  prospect  of  National  Bank  of  of  gold  and  $4,300,000  of  i  than  in  years  previous.  Tt  is  for  ine  ,  time,  notes  th 

i  Centred  on  the  facade  is  the  oblong  reopening  in  near  future.  Re-  r2ucUoii^o7$-^?o  improved  demand  for  credit  on  the  j  Royal  Bank  of 

."aT  ''-'“r"!  ' 

;  o'lr  noli  ‘of  Hon’or."  Abovo'"l"’'cut  *"*1  -.I’  in  Federal  Reserve  not  cireula-  banks  are  preparInE.  '  |  "fonslderi 

J  Into  the  Stone  the  crest  Of  the  Union  York  bankers  to  put  the  *'0“-  in  the  Federal  Re-  -  !  j,,  fjr 

:  Bank  of  Canada  and  Immediately  he-  bank  on  its  foet.was  not  substantiated  serve  Board  s  weekly  bank  state-  nnrilf  liirOT  BI 'IV  |  cording  to  figt 

'low  is  tho  following  inscription:—  by  Investigation  here.  So  far  as  can  “''“J  busioess  j  0||CH  I  ffCwl  DH  m  I  streets,  the  n 

I  1.  I'l-  4.  be  ascertained,  no  such  plan  is  under  -■  The  reserve  ratio  lirt  Arreinr*llhe  assetsand 

I  Ircsli  Air  (amp.  consideration  at  present.  shows  a  rise  for  the  wxiek  from  79.2  WINDS  UP  AFFAIRS  each  of  the  pas 

"The  deed  of  this  property  was  Prospects  for  the  Bank  of  Cuba,  for-  fo  79.6  per  cent.  _  j  a,j,l  New  p 

i  presented  to  the  Lakeside  F'lesh  Air  I  merlv  doing  business  here  under  Discounted  bill  held  by  the  resen-e ;  TYinniner_lAivnm.nc4im«  t  u  low  s  : -- 
;(  amp  for  children  in  commemora- !  state  eharterhre  considerably  bright-  ««  of  In  ajTvX.rti.^pnt  hero  hv  Year  Failures 

I  tiop.  of  those  in  the  service  of  the  ^  Natfonal  Bank  of  Cuba  is  a  .large  bills  purchased  in  the  open  mar-  ]  f  ^ 621  ’ 
■  Union  Bank  of  C  anada  who  at  the  ]  .tockholders  in  the  New  York  insti-  het  fell  off  $5,600.0(10.  while  govern-  th»  079 

:call  of  King  and  Country  left  all  tution  wMch  went  into  liquidation  ment  securities,  mainly  treasury' cer-  S.  921 :  ‘2.33.3 

'that  was  dear  to  them,  endured  hard- Lhortiv  after  the  parent  bank  in  Ha-  tiflcates.  show  a  reduction  for  the  of  Cana.(^  have  1-'  - 

;  fared  danger  and  finally  passed  vena  failed.  New  York  bank  has  of  $43,500,000.  fo^lilhili  m 


me  that],  .  Figures  available  for  Belgium  show  wide  discrepaneie'  ( no  doubt  due  to  j  VesponsW  for  the  position  of 

Vince  accounting)  from  the  corresponding  entries  in  creditor  countries '  Ss.  wLh  now  have  loanr 


lar  PfkJri)--'  r? 


LITTLE  HCP£  BANK  FEDERAL  RESERVE 
OF  CUBA  REOPEKING  RATIO  SHOWS  RISE 


stock  up  is  undoubtedly  in  a  measure 
responsible  for  the  position  of  the 
banks,  which  now  have  loanable 
funds  in  excess  of  demand.  There¬ 
fore  trank  -credits  for  asrieiiltural 


needs  will  be  ample  to  c.are  -for  'be  j  at  or  near  the  margin  of 


demand  and  ft  is  expected  that  nmue.' 


wiU,  from  now  on.  move  readily  to  j  ,],psp  n^aYginal  enterpi'ises  nr" 

the -rural  distnets.  Imaintaining  their  position"  under  dif 

The  general  report  from  all  t’cc- j  circumstances  and  keen  coin- 

tion.s  of  the  country  is  that  crops  pptjtio,i  normally  indicates,  with  a 
are  good  and  the  production  co-Us  of  fniy  amount  of  accurary.  ■wh;D  tlm 


New  York. — Bankers  think  there  Is 


I  are  good  and  the  production  co-Us  oi  f^j,.  am.ount  of  accurary.  wh;D  th 
.  —  Aggregate  gains  of  these  crops  have  been  much  lower  (onditloii  of  Inisincss  really  is  at  th 


little  prospect  of  National  Bank  of  6.900,000  of  gold  and  $4,300,000  of  i  than  in  y'cars  previous 


They  Want 

what  they  read  about 

The  standards  of  livinjs}  for  the  average  family  in.  Cf  y 
'-Rda'  grow  highei’  each"  year.  The  luxuries  of  yesterday 
ar>  the  necessities  of  to-da>’.  Peojile  in  the  smalTer 
towns  and  on  farms  want  the  newer  things  they  read 
■ .  about 

“  Dry  Goc^s  Stores,  Grocers,  Shoe,  Hardware  and  Paint 
Stores,  in  the  smaller  towns,  all  find  the.v  can  show 
.the  newest  things  by  caip^ing  small  stocks  of  them 
anti  re-ordering  by  Long  DistaB''e.  The  jobber  or  manu- 
___facturer’s  warehouse  is_at  t’  elbow  their  order 
■  departments  ai^  alert  for  tete^.aone  trade! 

Shfpments  are  often  made  the  same  day.  Up-to-date¬ 
ness  of  merchandise  is  no  longer  confined  to  the  big 
,  city  stores  —  and  large  sums  are  not  locked  up  in 
stock. 

Try  it.  Have  a  big  store  in  a  small  town.  “Use  the 
Bell  to  Sell”  —  and  to  Buy. 

Every  Bell  Telephone  is  a  Long  Dfatance  Statien 


very  u.^efiil  haroineter  by  which 
lo  gall, CP  the  general  trep  1  of  huri- 
tiess  is  afforded  by  statistics  of  com¬ 
mercial  failures.  There  Are.  at  nil 
times,  a  certain  number  of  firm  ard 
of  individuals  who  are  carrying  00 


3'lie  degree  of 


on  the  facade  is  the  obloug  '-’uha  reopening  in  near  future.  Re-  r2ucUoii*o7$"?00  Improved  demand  for  credit  on  ihe  j  Royal  Bank 

m  which  have  been  carved  '  cent  dispatch  from  Havana,  stating  bulties  at  Ta^^e?!  uL“*tppS 

of’Ho’nor“  AboveT^’tt  ""^er  way  000  in  Federal  Reserve  not  circula-  hanks  are  prepar^L.  '  iM  i'WnsUl 

tone  trerostofX  with  New  York  bankers  to  put  the  - -  '  nJd  irthe' 

anada  and  Imfnedi.ntely  be-  bank  on  its  feet.was  not  substantiated  i-erve  Board  s  weekly  bank  state-  nnrilf  UUrOT  BI 'IV  i  cording  to  f 

'  following  inscription  :—  by  Investigation  here.  So  far  as  can  ment  issued  as  at  close  of  bUiaiQessi  lincH  I  VfCwl  DA  m  ‘streets,  the 

....  be  ascertained,  no  such  plan  is  under  b"  -■  19-..  The  reserve  ratio  UIIMnfs  lln  « rre  inr»  l  the  assetsa 

Ircsli  Air  (amp.  consideration  at  present.  »ho_ws  a  rise  for  the  wx:ek  from  79.2  WINDS  UP  AFFAIRS  ,  fach  of  the 


than  in  years  previous.  It  Is  for  (he,  time,  notes  the  .\ugiisi  letter  of  tlm 

improved  demand  for  credit  on  (he  |  Royal  Bank  of  Canada. 

part  of  th#  agricultural  intpre'=is  as:  yiprcantile  failures  in  .('anada.  a' 

harvest  time  approaches  tliai.  ti'c  |  well  a.s  the  liabilities  involved,  show - 
bank.s  are  preparing.  j  a  f  oiisiderable  increase  in  1:)2', 

- -  land  in  the  first  half  of  192:2.  Ae- 

RDPAT  UUrCT  DA  'JK  I  cording  to  figures  compiled  by  Bra 

UlltH  I  ffbvl  DM  !i\  ]  Street's,  the  number  of  . failures  gtid 

UflftinC  Ho  flCCAIDC'lhe  assets  and  liabilities  Involved  for 
Vfinuo  Ur  nirnlKO  ^ach  of  the  past  three  years  forC.m 
_____  j  ada  and  New  foundland  .were  as  fol- 

Winnlpeg.— Announcement  is  made  i . 

In  an  adivertisement  here,  signed  bv !  Year  Failures  As.sets  Liabimmr^ 
J.  R.  Meinnes 'of  Regina.  Ffovjslortal  191h.-  .  626  $4,104,534 


President,  that  the  p’romoters  of  the  1920.  .•  3(3  ,  i1-U<.d5^ 

"GTCSt  .West  .Bank  of  Cana.d^"  have  1921  2.89.3  2.3,3-30.8.53  o1.0S3.1d.s 
decided  to  wind  up  the  proposed  a f-  As  the  table  ibdicates.  -the  fi^re.- 
fairs  of  the  bank,  and  return  monev  1  for  liahilitics  Involved  in  fsilures 
received  from  snhseribers.  "less  the  I  during  1321  show-ed.  a.  subptai\jlaj  in- 
reaaoname  exnenses  allow-ed  bx  'aw."  crease  over  the  figures  for  tho  pre- 


.U  4  4U  4  f  4®"  ble  that  all  claims  will  eventually  be  ‘be  New  York  bank  representing  the 

(o  i(  (hat  their  names  be  not  forgot-  in  fuU.  bulk  of  the  increase  in  gold  rcservTs  ^ 

4''",  ,  ^ _ reported  for  the  week. 

.'Ihe  dedicatiou  which  look  place;  Additions  aggregating  $390,000  to 

Itnmediately  upon  arrh'al  of  the]  OPENS  BKAKCH.  the  capita',  account  of  the  reserve 

^ViIl.^ipos^  ticiin  flt.  I'lcEnicrn.n,  whs  ,  fhankw  rcorciSJGTit  chlcflv  ini 

opened  with  n  procession  by  the]  Cornwall,  Ont-r-The  Bank  of  Com-  capitalization  of  existing  member^ 
choir,  the  clergy,  the  military  and  merce  has  opened  a  branch  In  the  ®  ®  ICE 

the  principals  in  the  afternoon's  I  east  end  of  Cornwall,  in  temporary  Hold'naa  of  naner  secured  hv  I 
ceremonies.  The  Princess  Patricia’s  j  quarters  in  the  Borthwlck  block,  ermnent  obHLCns 

Regimental  Band  was  in  attendance.  !  with  Harry  Carling  in  charge.  Per-  /i,.®  na  qaa  1  t,“,a  aa.?' '  N 


banks. 

Holdings  of  paper  secured  by  Gov- 1 
eminent  obligations  show-  an  in- 1 


Children  of  the^^m^^  '  manent  quarters  have  bem"';ecGred  $115,200,000  to  $130,300.. 

Miss  M.  Fabian,  formed  a  guard  of  in  the  LaFave  block.  The  east  end  _ 

honor.  in  certain  sections  is  building  up  i»*-»«snw4¥« 

W.  R.  Allan  formally  presented  the  j  fast.  The  Bank  of  Commerce  open- 
deed  of  the  property,  as  the  Bank’s  1  ed  in  Cornwall  ten  years  ago  with  iS.  R.  NoAle.  ceaeraT  fnap^rtor  o 


was  not  subscribed  to  enable  the  pro-  The  quc.stlon  of  most  vital  lOtc'"'' 
moters  to'secure  from  the  Trea.stiry  est.  however,  i.s  whether  or  no  tpe 
Board  the  necessary  certificate  which  period  of  greatest  stress  js  oemnn 
would  allow  them  to  eomrocnco  biisi-  decreasing  of  aiiuie., 

ne-g  in  Iho  United  States  during  the  suc- 

________________  cessive  months  of  the  present  year 

XiTTirav  VATiAVil  1»FRT  would  seem  to  indicate  a  definite  Im- 

MEaK  AN  NATION.vL  IthBl  provenient  in  conditions.  ( anadlan 

AGREEMENT  IS  SIGNER,  figures  disclose  a  similar  situation. 

New  York—Thos.  tV.  I-amont.  I of  ib^ 
rhoii-man  r>r  tho  Tniovn -D inna  1  Dnni-  ucss  iiiort.-ilify  rate  during  the  first 


New  York. — Thos.  W.  I.anionT. 
Chairman  of  the  International  Com¬ 


mittee  of  Bankers  on  Mexico.  sUtes  |  b'l'f  "f 

that  the  committee  has  received  * '"^'omont  over  that  of  the 

official  message  from  Secretary  Do  ®^ 

T  .  U,.or.=  of  Mov.-,-.o  ctottr,,-  ,  flrSt  Qlia  ftCI  . 


Ran  RVRcnvars  '  4b®4  4be  committee  has  received  an 

DMA  rc.K»4fAAi4R.  I  message  from  Secretary  Do 

S.  R.  NoAle.  feserd  inspector  o(  Huerta,  of  Mexico,  stating  that 


gift  to  the  lAkeeide  Fre.sh  Air  Camp,  j  A.  E.  Currie  as  manager,  and  is  now  foseign  btnrfness  for  the  anyal  Banlc, )  the  agreement  as  to  the  Mexican  debt  - — - 

Tbis  was  accepted  by  Lotils  North-  i  launching  out  for  a  share  of  the  haas  rstnunierf  to;  head  wHloe  in  Mont-  i  signed  here  by  Minister  De  lit  Huer-  dent  Obreson  and  tliat  the  aereemEnl 

top.  Vlce-Piresidcnt  of  tjie  Asbocia- j  trade  in  the  eastern  portion  of  the  rfflsE  after  BpontCng  t)ie  winter  .rstt  :  ta  and  International  '  fjmmissiop.on  j  was  being  submi’ted  to  the  Mexican 

taon.  i  asaunannty-  spring  bt  Ojint  j  j^ne  16th  last,  was  ratif;e<,lby  Preri-  Congress  for  Its  action  In  dueeourse, 
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BOND  MARKET  NEWS 


Dominion  of  Canada  Bonds 


The  Average  Man 

/^FTEN  spoil: 


/A  purchase  of  Victory  Bonds  is  an  in- 
I'^estment  in  Canada’s  undoubted  future 
prosperity  and  development. 

At  current  prices  Victory  Bonds  of  a!) 
maturities  offer  an  attractive  interest  5uc!d. 
particularly  those  exempt  from  Fedcial  In¬ 
come  1  ax. 


New  Financing  in  Prospect 


s  his  future  because  he 
thinks  his  savings  too  small  to  be 
worth  banking. 


The  folionin?:  is  a  list  of  deben-  ■way  Improvement  Act.  this  amount 
tures  ipportcd  for  fsIp.  particulars  of  '  being  the  ceflmated  amoun*  to  be  re- 
T'hirb  arc  given  in  this  or  previous  ccived  from  tlif-  Goverament.  and 
ItPuep  ;  $r3.<ion  for  curenf  expenses. 

Tenders  Toronto.  On*  — Five  debenture  by- 
Eono'ver  Amount  elose  Ians  were  considered  by  the  city 

Prince  Edwd  Island  F17j'.0b'‘i  Aug  2h  council  on  July  27.  Three  call  for 
Notre  Dame  de  Gian-  Il.S7.S.oo<'i  for  the  Metropolitan  diai- 

bv,  Qup  . loo/tnn  ,\u;;  ifi  f.|on  of  the  York  ra dials  outside  the 

peel  rbuntv.  On*  ..  sonoii  gppt  i  cjty,  and  Ji'fio.ftoo  for  the  Scarboro 

iSt,  Stanislas.  Que  ..  bo  onn  Aug  15  line  and  >244. <100  for  the  Mimico 

Denx-Rnlerer.  Que.  .  25. '’'^0  Auc  11  line  The  other  two  prov'lde  .>585.- 

Prince  Edward  Island.  —  Tenders  oofi  for  the  section  ot  the  Metropoli- 
«!li  be  rcmivcd  up  to  August  2h.  tan  within  the  city  limits  and  $7.- 
1122.  for  the  purchase  of  ?175.t'0'i.  226.215  for  the  purchase  of  the  local 
.1'^  per  cent,  j.i-ycar  bonds  tho  '  distribution  system  of  the  Toronto 
bonds  •■tr*'  in  denominations  of  Jl.eoo  and  Niagara  Power  f'o..  the  T.  E.  L,. 
each,  and  are  payable  on  March  1  less  $*50,000  of  notes  that  are  being 
;rnd  September  1.  at  Toronto.  Mont-  assumed.  The.  by-law  ■^-lll  call  for 
real  and  e  h-arlottetown  Arthur  an  issue  of  debentures  to  the  amount 
Newberry,  ai-sistant  proiincial  frea-  ot  $6,376,295,  Another  Issue  of  $6no,. 
tnrer.  (‘ harlottciown  lOO  for  betterments  and  extensions 

Notre-f>am''  de  Granby.  One  —  to  the  York  radial  lines  will  he  au- 
Truders  will  be  received  up  to  Aug-  thorized  in  the  by-law  covering  the 
u..t  IS,  ji:iN  for  the  pmrha.'^e  of  exeeiition  of  the  radial  agreements. 
..lOii.orio,  ',1.  ppv  rent  .  25-lDsia!raent  Edmonton.  Alberta — Contracts  for 
;  r  hcol  d'-beniiircF  .Fos.  Lrmleu.v.  i  .li''  mile;,  of  rur.a.l  telephone  coii- 
..'i  rriarj'  ivearurei  of  :  chool  board  striiction  has  been  awarded  by  the 
Pan-b  ot  ,s:t  Stanislaus.  Que  —  Pioviueial  Government  for  the  1122 
irndei's  will  be  received  Up  to  .\u.:  season,  the  (Ota)  cos*  Involved  to  be 
i'.  1122.  for  ihv  purcha.-e  of  ip  tbe  neighborhood  ot  $  1 25.oii.  ’rbe 

s  p^i  ,  rpi  2rt-\pai  debenture:.  .1  T  'tenders  were  all  for  labor  onlv,  all 
•  aeph  :eriPtary-treasiircr.  St.  Ntau-  .  roatei tat  to  be  supplied  bi  the  cov. 


Dp  not  wait  until  you  have 
.SlOO  to  deposit — open  an 
account  with  51  and  make 
It  grosv. 


Prices  ^'tiffeninp  Fi^chon^nv  in 
Practically  AM  Cases— Prc.srnt 
Quiet  Regarded  as  “.Seasonal” 
^•th  Prospects  of  Lively  Fall 
liading  —  Fundamental  Con¬ 
ditions  Unchanged. 


der  receive  rroo’pf  attentior 


United  Financial  Corporation 

Limited 

MONTRE.U 


THE  ROYAL  BANK 
OF  CANADA 


I  1 1  reni  the  .’bipi  iii!  ot  the 

liiiauciai  limes.) 

Toronto. — The  tendency  m  the  bond 
mirket  ilunug  the  lasi  fe-w.-  d?v:  hai-. 
bv*'!!  toward  firm  price..-.  Thi:  i  mdi- 
c  ,-it<^d  b.v  the  fact  i.h ;rt  a  fair  dr,,., ^rd 
I  ha,  prevailed  for  bond,-  ol  all  ilar-.  e.:, 

I  an  i  \  icfory  bond,--  rontiniie  lo  be 
jcti'vng  at  If'ii.Sd  to  I'Mi.Ki,  Thi--  firm 
fenicncy  i?  rcflcrled  in  the  lu'iding 
I  for  bonds.  Altboii^ii  no  nio-ii.i) 
chanre  ha'  txl.en  place,  cnn  ideratieni 
of  prices  paid  during  ibe  last  few 
dav-  and  the  number  of  lendei-e,-.  ,,, 
caeli  *a-e.  gi'.os  the  impre,  lop  iha! 
rr-ie,':  art  .-titfeniug  liAit;ona.M>  in 
piacurall’  all  car.'^i.  iv.en  wbeie 
'.he  .amount  i:  ;rna)l  .a  lii.ge  numoe,- 
of  firm;  are  repi  e-.e^tr.-i  ihu:  indu'- 
ating  that  demiiK'  toi  i'ond.'.  ur-n 
the  part  of  bond  dealer;  i.  ratb-r 
keen. 

The  fundan’enial  eondit.ienr  that 
3,ffe.' t  h'lnd  pner.  hat  e  icinaiiie  l  un 
ebanged.  Jbe  market  m  the  i  nited 

.^tate;.  ii  e.tii]  .tjon-  .md  price;- 
there  ars  ftoj  higher  ihan  m  ‘‘antda 
thereiiv  affording  an  outlfi  tor  aji> 
ne  >  laige  offeiiiig.-,  Ihf  maikei  in 
Luiland.  while  not  yet  m  a  pru-iMon 
to  abs-oib  new-  Canadian  otterin.g 
owing  to  the  pyrbange  situation.  etiH 
warraiil?  the  feeijng  tha'  there  1*-  s 
universal  tcudemy  toward  low-er  in- 
»or.'-.t  rate^  and  that  'hi.;  tendency 
wiii  continue  to  be  rellei;le(i  in  '  an- 
ada. 

SpH'-eiial  Quiet, 

Ih“re  hare,  how-er-cr.  been  few- 
large  offering,  of  laie  upon  which  to 
deiinp  a  .studied  opinion  of  the 


TORONTO 


OII.kWA 


LONDO.N.  ENG. 


OTIS  &  CO 


GoAernment,  Municipal  and  Corporation 
Investment  Securities 


RENE-T.UCLERC 


Membcr&  of  the  New  York,  Chicago,  Boston, 
Cleveland  and  other  leading  Stock  Exchanges 


fEttaUuJitti  I90r> 


Cleveland 


Bo&ton 


Detroit 


Denver 


Ships  That  Carry  Grain 


Are  among  .the  most  profitably  operated  Qcats 
in  the  'vond.  Of  such  ships  few  are  operated 
with  greater  profit  than  thoGe  owned  by  the 
(jrreat  Lakes  Trsiisporradatn  Company,  Limited. 

The  7%  First  Mortgage  Bonds  of  this  Company 
are  secured  by  assets  equal  to  three  times  the 
Bonds  outstanding.  The  annual  average  earn¬ 
ings,  after  allowing  for  depreciation  have  been 
equal  to  over  five  times  Bond  Interest  require¬ 
ments. 

We  o0er  tfaeas  Bonds  to  inwestora  at  the  attract¬ 
ive  price  of  par  and  intemst  to  yield  7%. 


We  oun  and  afiei .  tuhlect  to  prtor  to  ft  or  change  in  price: 


PROVINCIAL  &  MUNICIPAL  BONDS 


petrp 

S'? 

I'M  fiN 
*51 

i<n;  4:-i 
iA'>  :■<> 

ino  AO 
104 

1A0 

JAA  00 

!Oi  C? 

JOA  A<) 
P7 

^3 


I  ^.OOO  Fro”  Alfc*«rta 

$  1  OAA  Fppv  .ilhfrta  . 

t  1000  r*'^m.  of  Cana'ja 

I  .,oAA  ont.  Uvriro-Elf*?*.  (Guar. » 

j  '7  000  Fro'.  On'eriA  .  .  . 

'-j.OfK?  F  rov  SafKa'che"  an  ... 

•I  lOo  found’a nd . . 

t  .VO  rit\-  nf  r  ...  •«« 

t  3'X)  lllo,  r  C  •  . 

%  5,iyio  irhe  i».  inlsan  Fall*.  F 'J 
R  000  To^'-n  of  ?t.  Mlrhgi.  F.Ci. 
t  1  Oivi  For*  Alfred.  TO-  -  . 
f  3.000  5*p!  !f*?f'*’d,  Mm.  » 

♦  noA  F'^uth  Mar-  • 

%  »•  0i‘‘0  Scuth  Springfield.  Man  . 
<24.000  I*"!*'-  A*  L*thb»}d£-‘'.  Alfa 
f  1  OOO  C'tt  of  For*  Garry.  Man. 

<  1  OAf)  (  it-  of  Afad’rinc  Hi*.  A!'a 

S2'i  000  n*--  of  Edm''n*''n.  A.l'a. 

.«  2 'VO  C?*y  of  Calcar'-.  Alta.  .. 

I  ^.'lOO  Ci*v  pf  ^!oos*  iFask. 

^*■5  OOA  Fit’  of  yor'h  ^a'llef'^rd.  C 
.fr.") '■*00  City  ct  Sayka'nnn,  ?a?k. 

•  tco  000  poiQ*  Gr*' .  ^'anc'^u'er  • 
•%  OAQo  Frlnce  Gfcrg*.  PC. 


lOOAO  b  <Vl 

OA  Ifj;  a. 

ae  4^  s 

01  A4  ’.7-, 

?D  Ci  f  AA 

01  "A  F 

93  *7  oo 

9-  AO  S 

100.00  f.OO 


19j9 

loy-j 

10“t? 

*?4b 

10V5 

1043 

104A 

1025 


THREE  RIVERS  IN 
MARKET  FOR  BONDS 


IM  Sc  Jamas  Straat 

MONTREAL 


PUBLIC  UTIUTY  BONDS: 

•S  3.100  Manitoba  Fo-^-^r  Oe  ...  . 

•  ^lAOAA  >0\a  T’'tm  A-  FA’^*! 

ttJO'VTO  E»«t  Kootf-nav  Po«vetr  ... 
i  AOO  Few^r  C-^rp 

a  *1  T'.'JOO  Wr.vtern  rd**  er  c!  Canada  , 

CORPORATION  BONDS: 

•3  1  .OAO  McA^ormjrk  , 

9  R..wA0  Fba 7*-tniga!*  Got'on  Co. 

*%  1  .AAO  PnmniAT*  Co.  ...  .... 

•%  IVkAO  BrandramHetvlr-x5n.n  . 

1.000  FraDdraro-Hender.^'n  ...  . 
*\  l.ooo  Wbalpn  Pulp  and  l-ap«r  .. 
*t  iifio  No'a  Srotia  and  '*  '^a 

»4  ;j  #;aa  HATt^prl  SniMb  rap''r  MiM? 
»t  2. 0**0  S**'*!  *^f  Ca^'ada 

fan  h'Aundr'r.  a’ld 
tjo/'AA  r*op>  Iron  and  Co  . 

f‘0.;.AO  Mari'inif  FiJ>*  Cor|v  ...  . 
♦$  j  fs**l  Al^onia 
ilS, 700  Sb'*ldonF^.  LitnUed  ... 

♦Fayable  ta  York  with  o 

•  Trices  8f^  f'‘r  Oanadiar  funds 


F-JLUi  rw  I  bTOF  riu  n. 

The.  fai  t  that  there  iooi  b'l^!- 
ncE.'’-  In  fh®  hpnh  fii'l'l  ei-nn  in  'he 
f-unim*i  month. .  •ha~  been  dc.-n  lv 
t-how-n  thi:  :tcar.  In  o'ber  >-r,);nnf 
ii  has  been  tb®  pi.Kiicr  nt  manv 
bonJ  huu;-cp  to  ic'  up  -oiijewbat  in 
*b®  S  'linni'’r  monMi;  .  .a:  iber,-  w;i.r-  1 
feeling  Dial  Ib.ie  v  h:  pol  going  'O 
be  mueb  bu  in®  "  ilopr 

1  hi"  rr.ii  ;i  piooilll''r1  \!nntrral 
hou'-e.  Wi!li  Iiftfif.  in  rilf  lei'-Ull  p.n  I  i, 
of  Ibe  llorainiop  rb  I  iderj  to  'O  ll-ht 
.-,1  11  rb®v  :  b'-o>  ■ -I  thru  .:b'-mrn 
that  It  ntber  Iriting  up 

,.  ..  1>,;  •'.•  no  -■  <-0  |  p  im-hjIi)  give  Ibrni  tbnl  mu-  h  b-'l- 

..  ..  *  Jar.  2  Pj!  :  r'Q  r  w-ilb  'be  'n*.  r’' lot  f  'I  be 

Stock  Ls.ru*.  I'e;  ultj  Oht.TIllrr)  1-  r  |.r  ru  Mil  pi  I  - 

I  ur.  'P'J  ■-'•it  rc  oih®i  bu  • 

I  per-  over  half  a  rr  Hion  HolbirF  of 
Term’  Cash  of  lOZ  Down  and  the  Balance  in  on®  Paitbul'il  I;-.-'!'  '•'■i-  pl^oeh  wph 

(small  invei-iprf 

Hm  m  f  e  on  Imcstfiicnt  Eantcrr.  j  - 

.  D.  Kobinson  &  to.  260  St.  Jsm«.  Montreal.,  'I  VP.  Tf  1 .  4  I  n  i  f  r.  vim  s 

Ll.MITED, 

H.  Beverlev  RoblnroB.  Fre:ld«at, 


1114,  le*  y, 

in.T  lOAfi: 

r’jr  '  'ff' 


The  Cltv  of  Thro®  Rivorf-  an¬ 
nounce:  Ii®  offering  of  a  bond 
Issue  to  tie  amount  of  $s’)i.fiho. 
bid:  t/)  h®  rerrivcd  up  to  th®  2,1st 
of  tills  month.  Th®  bonds  ■will  be 
dat®d  Nnieuiber  1.  1122.  and  will 

inat.ui'p  in  tw-i^nty.fivp  >-ea.rs  froiu 
•  h®!r  date  and  ■will  bear  interest  at 
the  rat®  of  .5U^  per  rent..  )ier  a,p. 
num  pav.ab!®  semi-annually  on  the 
f  r-t  day  ot  May  and  November  in 
each  •’•ear. 


I  >n  l""ue  "f  *11.1,(1110.  per  r®nt 
I  r-rc'  2to’tgagp  I Woniv-Vr-ar  B^nds 
j  bag  be'-'ii  niaii®  b>  ii®  .A'l  alon  T®!® 
j  phone  Coiiipan'.  L'mited.  of  ?1 
I  (oiiii's  Vcufoundland.  and 
jofffr!=d  p'iiatfli  to  Royal 
to  < '.irpni  ation  at  a..yd 
j  Id  viebJ  ai'ou'  6.7"  pej  rrnl. 
j  ,^■^.a1ol1  relepbone  1" 

I  inrorpeiraled  in  1111,  ih 
I  t-ikirt  ‘11  e|-  fl, 

I  .r*  t  1  e  b  n 


U7  yf>  T  ivt 

14  ID  €:5 


'D4e 

in'* 

lue 


MERCURY  MILLS 
LIMITED 


Quebec  Railway,  Light, 
Heat  &  Power  Co.,  ltd. 

5y7  Income  Bonds 


oniFinv 

trlAphatir  svr-trra 
dn<i  terri- 

'oTv.  vv'Iiirh  n'dp  fnrjiirr’v  r»pAr;vfr<i 
hv  tVi*?  ■^■nvArirR.n 

^  0'iiD;3nT.  Ti  ^n'  hi:  rr  rra.n'^ci]  h\ 
^rt  of  fhr  \'r  ^  T  - 

£7  rr  In  thp  rorup;^I];\  lljr 
ftijrfvi-r  fnt  thjrtv  'idHpt 

f?n>p  S«^p1»Qibrr  CI'KI.  I'M')  In  opej-^fr 
tbr  r- b  r  toTMf  A  rt-  of  FrnT- 

brni.  rt.  .c>hn;-  !!i:t  sv.’’]  ^'crM  c'k-j 

r-rpt  Pfli  T-|;iTi*iL  Tf:?t'br»v  Mdin.i 

r*'iT  t  <1'  *  ■•irhnro.'ai  qnr?  P.'jv 

<)r  YVr^jr—  i-)];inrt:  *  nmprr  in^ 

t'nr  mo.-t  lli  i  Ub  F**!!!*'/!  pM’t  m* 

TliP  Eonipein*'":  tn:n«'  **i‘jjpmrnt 
n  lijrl’pt  ,  1.  fhnriMj^hlv 

l  p  fig-d-ltA  .dljfj  U|  fl!  .  t  .  1,^.  ,  e  nrif?! 
t  .r«n  having"  hF'«‘U  '.inrr 

Tlif'r  pTop'^ltJ'^  '*!*' 

.  .fl  AnO  f  nnip;<ri  d  iMl  the  int;M 

/.f  lir'-t  pond' 

rnil'ljnrjin^  'ih''  i  omp'tnv  h-i' 

■  •!«*•)  »:.4nil.j|  nf  I’^.nOfiAn  ,  prr  .  tnt 
*  on  •  ijinnljdlMc  f.-nTi*  p-.*t.n;  Tre 
fr'i-vEfi  b'MT  pmi  Ann  «  ommnn 

Uoth  of  -to*  k  h24,'.  in~  hrrn 

•old  hi  the  *•o7'|■5p^J^•^  :.i t  oi  no;^!'  p4)’ 

;mirj  r<‘pt‘-<“-e'ntj7]2  r?pM;4i  vn- 

\e'trr)  in  tb^  ‘  t 

Am  for  ibo  yrar  'ndcii  rfAtrnvhei  nipt. 
_  vvero  Qvpr  tvvirp  th*  domijril  r^'* 

')S  m  ij-'fl  fo'*  iutFrcfit  nr  hoprl 


10s  f 
1040 
io4r 


Bonds 

Im  Vield 


<  A.NVi»A  Bovn  roppoif  4 TiftN 

GFTS  rOKONTO  TUP.  ISNi  i. 

fovonto.  —  An  ia.su®  n'  Tuiento 
tew-nrhip  bond,-,  to  ih*  of 

■510.(1(10  been  awarded  ihei'an 
•I'la  Bond  I 'orporat  ioii  <■'  |(D'Dnti>. 
Ibe  br>iif):  bear  iiite"  '  per 

'  eii'..  and  are  repa'  ab  e  m  I"  annual 
ill:  talniente  At  th®  p’*r  ■ba'-e  pri* c  of 
17  'll,  the  niC'liei-  r  ■  ting  (hr  nm 
nirlpalitv  approvuu  (I’i’  r,.i;5;  per 

('errt.  The  prpr.e,-|  ,*11  f-.r  u:®d  for 
=  f-hnn]  piirpr..-r*.  F.-ry  «rir  .1.'.  fol- 

llwT- 

‘"anada  Br"id  c'ori*'  -.iien,  '*7  '.g 
1'  I.  Ml  |•.1n"e'l  '*  '  ■'  17  “o. 

r,  ,  I  .  Ifa.tthri'  A  (  c*  17,21*. 

'  .  H  B'lrpe- :  (C  '  "  1(1  d 
PointniOU  i-'®‘'.*l  rlt’r  (  <11  peratieiTl, 


Circular  upon  reijua’t 

YlacKay  &  Ylac  Kay 

<  r.R  BLTLniNO  .  rOHONTO 


r>*i.'  of  411.'. for  fhr  flrf»  lii)!f 
♦  In-  yogr.  iMih  Ii  m  more  than  !,«  i 
u'ln-'d  to  jGjv  'hr  int*»rept  on  th*-  -  , 
In.oinr  r-'Mld  >, 

li.r  •  hot)H  .  lanT  '‘T 

I  oirnrft'*’  -'toi  k  a  nrl  intf  pPt-t  mijpt  b* 
*«i.  tiioni  before  ihw  rc»t»i*i»on, 
M  hb  b  1-.  rntne  firCMld  .'.’bOA  ps  i 
h;«rr.  uk*!,  Ht'oreUnC  to  the  Ir'J't 
)  -1  ln»  h  ♦h»'  bf»?vU'  ’••e**  )9 

)»iiiicpt  i*Mj- *  b»*  punf  on  *h‘n!, 

tf  turner}  111  ati’  e.tyc  N'enr. 


Cumulative 

Redeemable 

P<re‘fesrre2ti  Sia,^res 


Fkanf  Ma!-  5,>‘43-Si44. 


rilE!^Tn>  A_M'  KII'GI  lOUN 

Rfivn  icsT  I  N  iuiKripii. 

loron*®*  I  u®  of  bond-,  of  tpe 
town  of  Pr®  i®>n  for  an  aruoutif  or 
b®ar!ii5  jI.a  p®!  r®nt.  in  •*.  2". 
and  ,30  vr,(r  ’Tir,t.aii-nri]i.  ba.s  been 
iward®d  •"  lb®  (  anada  Rond  ‘'or- 
nm'a  +  irrn  en  a  b'd  of  lb". It. 

Orber  V'idr  i.-eie 

Gairdner.  riarkc  .s  rr,  n  si 

R  (■  ■'y^ithewi  A-  ‘'ll..  11  4*^. 

>  r  Ait*®-  a  ‘'O  .  11  11 
rioiiiml'in  Pee*iritier.  rorp,.  11"^ 
f.-eie/)  Gun®li  (*  C r,  IS.kj 
Th®  MuiiKipa!  Ba.nk®rs'  t'orpo?*)- 

H*.*ti  1fi,.i0 

Th®  munir.ipa!:*''-  of  Fidgetown  lia," 
awarded  an  is;-ur  of  .$12"""  of  - ix 
per  (:,e,nt.  ten  in.^ralmeui  bond®  to  .-.i 
r  .kmos,  A-  t  o  on  a  bid  of  H.S*  i 
Other  bidt  included:  I 

Dominion  B®<;unti®.-*'  t'orpora'ion.j 
C‘S.52. 

tVood.  <7und>  ^  is.12 

Panada  Bond  Corpora t ion.  17.?  !.  ! 


*  iinjaijt 
^t|nc 

•  'Hia  bl' 
b^-Mt  M 
a»id  1$ 


Dominion  Combing  Mills 

I  IMITF*F 


VICTORY  RONDS 

and  all  other  Securities 

BOl  GUr  .  5.0!  n  -  OI  IITT  D 


tlipm  1*1  t;?ii 


fnr  fsarf*rvf(?ri 


Theyn  bfiriH  hm*  b«  pui  r’l^  cod 
per  %\  brinh  anrl  lioiijM 

fefprrl  pOinx’tll  |i<  5.*a'tr/).  thei 

rrliirn  14^'^  •  a'intiny,  n  hicb  »>'- 

!hr  Inmino  Ronc|p'-  «  fper  i|l  ^  t  A  p 
\i>  ;tnirnl  r  Ifti  g**‘dt  pnyrihlllt!*^ 


DOMINION  DEVKI  OPMENT 
rORPORATON  Limited 


I4r!l  GnijiFi''**'!'  ' 
AlrVr'i)!,  Cir.-ih.'jTA  X, 
Nii  fi.  Atrl  .ro'l  ^  )'  •** 

A.  F  Amc 


KIPPEN  &  COVIPAYV 

1!  5*1.  "iarranietit  Street 

VIontTFal.  P.Q. 

'I.it,  274* 


SO'I  Rl.f  r  p.R 

rnnoNTii 

tVI  Ifileoa  BWj  .  II'OI  7  f  Rld|. 

Hal  0»je. 


•ft  Off  the  T/fjii 

when  effigirerf 


f  AM.I’BU,I,T!)N  (SSI  1. 

The  Town  of  ‘';)ijipb®liir*n.  N  B  Is 
®alhnR  lor  t®nd®i:-  "*  ■*"  issii®  of 
.5H",fiMfi.  ;j,i,-\rar  it;  p*  d®benti]i  ®r,. 
Tenders  will  do:®  Tur'd.i’.  Aiigij  * 
15th. 


Truax  &  Company 

In'®sfment  Bankers 

IT  bt.  .John  .St.  Main.'SfilD 
VIO.NTRLAL 


Vet  for  intere;.* 
Bond  interest  . 


TENDERS 


JER  KAVAl’WGH 


PRICE  FiyCTUAIIONS  OF  BANKS  AND  BONDS 

BANK  STOCKS 


Cr  COMPANY 


.Sprcialivts 
(  I'lOlS  IMA  VEITS 
MTIO.V  AI,  BRU  h 
<  (  BAN  C  A>.  SIGAF 
MBI  NT  ROT  A  I,  HOTt  I 


Tenders  w-iil  b®  reteived  b.i  ii® 
’indersigned  up  to  fn-e  o'rlork  p.m.. 
on  Monday,  lie  21st  day  of  .Yusi.is-’. 
.(122.  for  the  pureba.se  of  ■$2j."i"."i 
Tw-enty-year  Annua)  pavm®ni  jia'r 
E’ectrie  Light  Debenturet. 

fbe  icw-eyt  or  an'’  tendwT  not  n®- 
cesianJy  accepted. 

J  H  TA.T'UNE 
Ci*rit 


.ows  fhr  hieh  and  low  rriees  of  hank  storks,  with  salr  ‘  'ind  last,  hi*!  rj'jot.atioisuc  to  Thuradav  of  this  wee,k 


MrRIN.VON  4  H>.  BI  V 

T0«>NHir  BOND  CkSTT. 

L.  M®Kinn®>n  4  Louipany  baie 
purchased  an  u-  u®  of  *32 -I-  *-  p® 
21-inslalment  yio'jn'.ain  Toi’n.  hip 
Bond:  a* 

Eld:  rerei'.-ed  in^lud®!  *h?  follCi’  - 


I 'our  LxceUenl 

Corporation 

Bonds 


y  fCANCCIS  XAVIE^ll 

'  PVONt-MAiN 


U'<*ii*ni*vi'^ii 


CSJ2iid2  1**"^  12 

E^n.  Gounnln'*!-  L.  ■'cirp^S'" 

1  AA  A^ 

Yount  "'"'fir  d  ''F2r.panY 

Gairln^r  Clark*  L  ''ompan” 

tie  ill  33 

b«  i  *'  H  E'jrres?  Lomran'’  ''?  •' 

to)  A  E  Ajres  6  '*emp3n  '  17  ia 

non  p  i~  Afattbei  i  i  ''omoan”  !'''■ 


w'c  reei'd'®  any  on®  of 
(hr  fo!!o->  in?  bonds  a 
seed  investaient  at  present 
on  res 

M-snl'/iba  Pirrer 

7’s  at  100 


iECURITY-THE.N  PROFIT 


Tenders  for  Bond; 


BOND  PRICES 


.4  ANGUS  St4CD0NALD&  CO. 

L  P.  8.  BLDG  TORO.i»iTO 

.Adel.  5268 


T*!ld*rS  m 3 r L  c ej 

outEid^  for  Bonis 

rscFiT®1  b*  tb^  undersign 
Tl2*£d3'‘  A-’if 
To^’G  of  Campb^H^op  35-Y‘*sr  ft”« 
.3Gd  oG^‘h?lf  ?*“•’“  d^^^Gfnr*? 

pept  1*t  1*^22  Tb^  highest 

or  aG’'  t*nd®r  nof  n^***^ 

f«^ptFd  FO’*  3!H  further  informa¬ 
tion  41  rito 

JOHN  T  KFTM 
Town  C  lerk,  t'anii'i*  N.M, 


ill’  ''•n 


7's  at  97 

iVeaegsraaok 

O's  at  80 

UromptoD 

8’s  at  1021 2 


SPECIALIZISG  IN  HIGH- 
GRADE  SECURITIES 


97  90  97  90  95,00  i 
TOO  OOT-OO  oo'loo  00. 


’VEOB,  Gi  vpv  A  <  n  Ki  v 

\  WfOl  y  I  K  FOVTl  IF^I'T 

■7,  oex)  G'lnd’-  A  <■  ''repiari-  -i-r-rt  ttic 

£ijrec-5fl(l  pirl*ferg  fei  ibr  lr--U®  ® 

j,;"n.firin.  .5ie  p®r  ®®rit  in  v®®r  i.And 

of  the  V»Ti®®*UV®®  I  *1*^11 ’ll  ler.'ig' 
aiul  Iirainage  Rondi. 

Bids  inehldni  tiie  fo' biw  ir.g  : 

M  ood.  Gundy  i-  l  O..  17  "1. 

Bell.  Goninlock  &  i  n.  iiiul  .Mil.®'"! 
5'oimg.  Veil  (8-  Co..  16,62. 

.\.  M.  .Ames  &  Cn..  !*.'■. 7."*. 
c.  H.  Burgrss  A  McNeil.  Gf" 

ham  &  C'j..  anii  Cana'I"  B'ui'l  C". 
2  ‘.76. 

Aemiliu:  Isni,  4  Ln  .  i*'’.!*''  fu;  1" 
year  .5  per  cent.  '  amdian. 


V  1  e  rl  ♦  r  e  a  1  ^  1  ■'< 

VTentrcel  Tie. 
Mc*ntre3l  Tr;.' 
l’enmHn  = 
(pjel*®®  11;.‘ 
Sberwiu  Will*' 
.Nteel  of  (■:i|i;!i 
Vvayr'S'amack 
Cai*.  Tf'b 
Y'irtory  Loan 
i>o. 

Ho. 

T>e*. 

D® 

Tu, 


10(1  U 


innu  ifio 


Write  for  desrrlptlve  rtr- 
rular  and  prices. 


Union  Trust  Comnam 

T.iml(«a  *  • 


0  100  00  10  87  100  00  If'O  10 

0  11  loi  11  If)  11  10  '■''  10 

11  65  11  do  01  1-5  1'*  10 

OllfKl  70  100  60  100  lOfOO  1(1 

0  102  8O1I02  5.5  10‘2  80  10  “  80 
o  ioo  .Kjilijo  1.5.100  20  1"0  20 
•j  l‘Ju  40T0j  lO'lOo  2-5  1"7  25 


100  00  100  00  100  10  ion  oo 

91  15  09  95  .  99  15 

99  40^  99  40  99  40 

jnn  so' 100  7o 100  oo  100  75 
102  so  102  so  10.9  00  102  S5 

mo  50  100  90  100  ,50  100  95 

105  30 105.30  .  .105  20 


T.iml(«d 


TRLiiTKLS.  E\E<  L  KUCS 


nA!»«  iirToROMTo  BcriLDiimj 
TORONTO 


4^c  Interest  on  Deposits 
WINNIPEG  lORO.NTO  i-ONDO.V,  5nl 


He*  K  1^000  Co.,  Bond  Daaltrt,  MoimiM! 


Friday  Saturday  Mond'iv  |  Tuesday 

Wednesday 

Thursday  1 1 

Hiih  Low  High  j  Low’  Hi^fh  Low  High  j  Low 

High  Low 

Asked 

-^1.. 

iHt  mNANCiAL  TiMEa,  MOiNTkEAL,  AuGUSl  i2,  1922. 


ROVINCIALBANK  Termsof  Reoreanaati^  I'NflD,  10  MILLION  CONVERSIONPLMi 
SHOWS  PROFITS  PJan  Ames-Holden-McCready  CO.INCORPORATED  FOR  GOVT.ISSUEj 

ICT  ftp  il  1  C  OC  1  rndci-  fhr  plan  of  vrorsaiiizafion  dy  I.lmited  profcrred  Rharos  of  the  fonipanr  Ottawa.-  Hon.  .  P.  {•  inldinf..  Min 

r  I  Nf  ]k|l  I  n  /fl  I  iof  .Arnes  Holden  .McL’rcady.  l.lniitert,  now  company  of  a  par.valne  equal  to  ■'‘s  ‘''f  >e'vroun<iland  Railway  ister  of  Finance,  has  made  an  offi- 

Y  *  *  wjfcw  ■  .approved  hy  a  roniinittee  aetinc  the  principal  amount  of  their  de-  **nd  Train  t-erry  Syndica'e,  Iviniited,  announcement  eoncernin;:  Go\- 

_ _  'uiifler  the  terms  of  the  asreeineni  of  l)Pnture.s  or  bonds,  and  In  addition  fegistered  in  Lnsland  and  represent-  ,  ,  ^  onerations' 

•  1  .  .  t  ,L  n  1  r"  i April  between  members  of  the  i  forty  per  cent,  of  the  par  value  of  ®d  by  H.  B,  Thompson,  made  a  propo-  ,  ‘  ,  '-.i, 

quid  Apets  the  Bank  Con-  Ifommittec  and  all  holder.s  of  the  6^'r  eueh  bohd.s  or  debentures  in  the  fully  s**^*®”  to  the  .Nr wfoundland  Govern-  'Our  loan  act,  pa.ssed  ^  the  re  enr 

stituted  63  Per  Cent,  of  All  ihinv  vear  fir.st  mortsase  bonds  of  Pai'l  no-par  value  shares  of  the  new  for  ihe  construction  of  a  rail-  session,  Rite.s  us  authorily  to  borrow  , 

Obligations  to  Public  Which  the  Joiiipany  the  Committee  submits  aimpany.  vv^y  from  Rantem  Bay,  Trinity,  to 

Aggregate  $35,337.000 _ Re- , ‘bat  an  effeetive  amalgamation  and  Ci  >  'l  o  the  holders  of  the  preferred  Uttle  .Southern  Harbor,  Placentia  this  monej  unnudiatelj  ,A  fl\  i,- 

F.md  nf  «l^nnnnn''^<^rser  of  the  properties  and  a.<-scts  sbares  of  Ames,  Holden-.McCready  Bay,  with  the  intention  of  operating  I  year  loan  of  .Pj  per  eent,  bond.sls- 

serve  Fund  of  $1,500,000  Ames  Holden  .(leCrcady  Limited  Umited  twenty-five  per  cent,  of  the  (  a  train  ferry  .service  to  Louisburg.  i  sued  in  If*  ,  now  amounting  to  .?1 ,8.- 1 

Now  50^^  of  Paid-up  Capital.. and  of  Ames  Holden  Felt  Company  par  value  of  such  shares  in  the  fullv  Breton.  The  .scheme  also  em-  ono.non.  will^uiature  on  the  1st  of  De- 


PROVINCIALBANK 

SHOWSPROFITS 

NET0F$415,251 


Liquid  Assets  of  the  Bank  Con¬ 
stituted  63  Per  Cent,  of  All 


The  scheme  also  em-l  OOO.fidb.  will  uiature  on  the  1st  of  De- 


-  '  Limited  be  carried  out  by  such  ap-  I  l>aid  no-par  value  shares  of  the  new  braced  the  eon-struction  of  a  railway  |  cember,  I:ih2.  ft  is  our  Intention  to^ 

The  22nd  annual  statement  of  the  j  p,Qp, .(ate  action  as  may  he  nece.ssary  K'ompany.  from  Humbcnnou'th.Bay  of  Islands,  to  provide  for  » he  retiring  these  honosi 

Provincial  Bank  of  Canada  for  the  ,  pan  „)  the  nondholdei.s  Wherever  the.se  or  any  subsequent  Southwest  Arm.  Creep  Bay.  with  a  j  by  a  domestic  loan  to  take  the  form  j 

.vear  ending  Toth  .Tunc  last  pi'csented  .  v;i,airh')ldrrs  and  (  reditor.s  nf  these  i  a'U'istments  give  rise  to  fractional  branch  line  to  White  Bay.  and  having!  of  a  conversion  lo.an.  Any  portion] 
at  the  amnial  general  meeting  under  j  i\n>  companies.  They  further  submit  i '''ttbl.s,  such  rights  must  be  ad  iusted  I  «  tra*"  ferry  service  from  Bay  or  of  the  bonds  that  may  not  lie  covered  j 
the  presidency  of  Honorable  yir  H. '  Ujat  i,i,p  .shares  and  securities  of  the  I  by  the  parties  in  interest,  and  insofar  I  Islands  In  Gaspc,  Quebec.  in  the  meantime  b.\  arrangemeni.s  for 


T>ajioite  and  ranciede.  nien\cnu  us  j  pQ,y^pjipy  formcil  to  acquire  the  |  us  possible  facilities  w'ill  be  provided 

secrctaij  shows  net  profil.s  of  ?  Ho,- :  p,f,pf.|.(jp5;  assets  of  these  two  Itt*'  Ibat  purpose. 

-ftl.  alter  ))i()\ision  lor  all  bad  and  ,  ff,P,p.,Pl(,j;  pp  distributed  in  the  Fell  Fo.  Boiiilholders. 


doiibifiil  debts,  and  dividends  at  'be  ; 
rate  of  tFr  have  been  jiaid  to  Die  Jpaop,.  ’ 
shareholder.s  amount iiig  to  the  sum 
of  |270.(aMi.  War  lax  on  bank  notes 
in  eireulation  .'ii2!).;!2!t,  and  the  sum  ip 
of  .$25,000  was  transfen-ed  to  the  pj-oper  i 
Pension  Fund  (total  lo  date  .$15d.-  position 
0001  ,'i,nd  the  sum  of  $|imi,(i0(i  was  al.so  .surnmar 
transfcrreil  to  the  Rc.servc  Fund,  the  jssuefj  | 


amoiini.s.  and  on  the  eondilions  hero- 1 
inafter  rcfci  ird  lo. 

I’o.sifioii  oi  (  lunpaiiy. 


as  possible  facilities  will  he  nrovldcd  j  L’nder  certain  conditions  many  con-  convcr.slon  will  be  r.dermablc  in 
for  that  purpose.  cessions  were  granted  the  company  1  cash  on  the  Isi  December.  It  is  be- 

FeM  Fo.  Bondholders.  .Newfoundland  Goiemment.  j  liave.d,  however,  that  a  great  many  of 

,,  ,  *  .  '  ,  .Nothing,  however,  came  of  the  )irt>-  the  holders  of  these  bonds  will  oe- 

ff  the  pioposed  nieigei  is  satisfac-  po^gj  jj-^p  Great  Lakes|.sirc  to  re-invesr  their  money  in  To- 

toiilj  completed,  anv  obligation  of  j  Atlantic  Company. ;  minion  seeiirities.  To  meel  w  har 

Antes  Hoblcn  AIc(^rcadi,  "  ed,  incorporated  at  St. [  we  believe  lo  be  their  wi.shes.  we  win 


total  of  which  is  now  .8 1 ,.",00,000.,  oi  lo,...  „r  .  .  I'lincirKil  and  interest  of  the  Bon«i.s 

.SOfk  of  the  paid  lip  eapilal,  which  is|vi'n,a-e  "  ""iipany.  l.im- 

$3  OOo.OOO.  i  ?i  ■ .  J  .  .u  ..  .  Bo'F  Ibe  committee  proposes  to  eur- 


.  Cready  lainilcd  was  as  follows:  — 


nf.  l  ii.'tt  M'TflsHCF 
'  iriK  Kiiiifl  iJolti  IImu'I- 
.  j  Six  rc!  (,’fiiI.  h’i*<  »mm1  M(*rt;:uL 

j  licHturcs . 

■  Sfvcii  Prr  Cent.  Ten 
1  TL'fnnflltii^  Meiriifnco  I  f.nrt 
fie- en  f'er  (’Vnt.  CnrnulHijt 


a  Committee  or  Syndicate  to  he 
formed  to  effectively  obtain  the  re- 
lea.«e  and  discliaj'ge  of  such  gnar- 


anleo,  ail  present  holdings  of  .Ames  i ’^'  '^’''lal.s  and  lai'.waj  gradings. 
if.,i,i„n  I  i.v.i,.„i  in  . With  Die  iicxt  niEcting  of 


$3  0011.000.  i  Vi  .  J  .  -u  ..  ..  .  Bed.  the  (  ommittec  proposes  to  eur- 

.  'f  1  und  i-cndcr  to  Ihe  Bondholders  of  Ames 

l.iriiiiil  \vscls  Ample.  Dmded  del.t  of  Ames  Holden  Me-  Holden  Tire  (  ompaiiy,  Limilcd.  or  to 

Quick  assets  of  $22,378,107.  incliido  i  '  ^  -imilei  was  as  follows:—  a  Committee  or  Syndb  ale  to  he 

over  $0,100,0011  in  (ash  or  bank  dop-  s,x  ivr  i-.m.  i  i,.a  Monster  .s,nk  formed  to  effectively  obtain  the  re- 

ofiitF:  $7.46-.ooi)  in  foflcral,  inoVincial  '  Kunfi  CoM  (iidki  ..  ,.  .ti.j.vi.rtiiM  |  ^inri  fiisciiaj';;o  of  Ruar- 

an<I  municipal  soouritics.  or  othe  r  !  i-oi  Cmt.  t-c.niMi  ih.  tHiifoo,  ali  presont  holdings  of  Amefl 

bunds  and  dobenture.s;  .$5,  l20.o(tM  ;u;  ;  V;,.,;,  ({^pipn  .McCreaily,  Limited,  in  the 

rail  lojinp  on  .^tock.s  jind  bonds.  A  i  Morttneo  i  r.nHs  ..  ..  i,;;,js.:ino  * 

fwciire'  of  ilio  Provincial  IJank  s  rr-  j  '  ^'Vnt.  cnrnuiniuc  I’n  -  |(  ompaiiy,  liimifcd.  'I  ho  now  (  om- 

port  is  therefore  that  its  liquid  as.set-s  rommn,,’' siolg . ' '’any  will  as.s.uine  payment  of  all 

are  not  only  ample,  but  in  excess  of  . l'  '  :  existing  indebtednes.s  of  bolb  com- 

rhe  orriinavy,  consliliiting  63  per  »s.iicj,7fin  i  jiaiiies  for  loan.s  or  advances  from 

cent  of  all  its  obligations  lo  Die  i  any  bank  or  liatiks  and  also  the  pa.v- 

public.  w  hich  aggreg-ato  $3.5.337.000.  i  ,,  .  '  ment  of  amounts  due  for  taxes  or 

The  bank’;  (vimim  n  iai  hwiis  reached  H"'deii  Me- ,  ,.),argcs  of  a  similar  character.  Ar- 

.$14,217,000  .Hid  its  loan.s  to  cities,  BUtslaiiding  j  lii,ve  been  marie  with 

towns.  mnnicipHlities  and  schooi  i  $.,....1,0m0  anri  owed  whereby  they  have  agreed 

districts  $l.7.',6.nOH,  .S.oO.rnn  io  liarle  rredltors.  Ihere,,,,  ;,p,.rpi  part  imymcnt  of  existing 


The  ineorporaiors  of  the  new  eom-]  a  further  adiantage  to  the  investor 
jiany  are  M'  .1.  M'allace,  .1.  O.  O’.Neill  j  will  he  that  wliilc  the  maturing  bonds 
Conroy,  and  .lobn  FeneJoti,  B..A.  It  j  will  Ik*  retired  on  December  1.  1022, 
is  probable  that  the  capital,  divided  and  the  interest  coupon  of  that  date 
into  100,000  ,t|e0  shares,  will  be  paid,  the  new  bonds  to  be  de- 


phieed  on  the  .\'ew  A’ork  market.  Snr-I 
irrors  are  at  work  locating  sites  for; 


Holilen  .McCrearly,  Limited,  in  the 
!  I  'ommon  shares  of  Ames  Holden  Tire 
iFompaiiy,  Limited.  The  new  Com- 


Housp.  it  is  learnetl.  Die  company  w  !I 


livercd  in  exchange  w  ill  he  dated  -No- 
vemlicr  I.  and  will  Dills  carry  onel 
months'  accnird  interest.  The  priv¬ 
ilege  of  investment  on  iho.se  terms 
will  he  r  on fined  to  Die  hold  rs  of  the 


place  its  protiosition  before  the  T.eg- 1  „nt.'tanding  bonds  about  to  mature,  u 


p3„v  as.sume  payment  of  all  I  ’’’’’’B”'''-  ^ume  lime  ask  Tn  offering  Die  lertns  above  stated  rorj 

existing  indebtedness  of  bolb  com- ' <’'’ncessions  and  rxemp-  rrnpw.D  of  the  maturing  loan,  we  are 
»ssrj,7Ro I  panics  for  loan.s  or  advances  from  ]  ""ns  from  Die  Colony  to  allow  it  tO|  making  a  siibstanMal  loncc.s.don  to 


carry  out  its  plans. 


The  tiank  ;  c.nmincri  la  I  Pwiis  readied 
.$1 4,21 7,ndn  and  its  loans  to  cities, 
towns,  mnnicipalitics  and  school 
districts  $l.7.',6.oii". 


imm  M  I  in  1 1 1  n  .-s  nint  riA  ill i  i  p., .  .  .  t 

districts  $I.7.-,6.oiih.  !$.,DVmi  o  Dade  creditors.  Ihere 

The  rr.  si.lrni  drew  attention  j,,  I ''ns  a  liability  w  th  re.spect  to  taxes 
the  fact  that  the  total  -amount  „f  |  nnd  o  her  accrue, I  charges  nf  approx- 
^  r  1  1  I  •  ■  , ,  inuuo  V  si.5i.uou. 

taxop.  fodrral.  i>rovimial  or  municipal  .,i  ,  tx. 


paid  by  (he  Brovincial  Bank  of  Can-  pa„j,aii7-,tinr 
Bda  during  the  la.st  fiscal  year  laiach-  "apiraiiz.iiinr 

Pd  the  considerable  sum  of  $63,470., 
or  nearly  $5.8uo  per  month.  f'’"" 

The  direelors  xvere  rederted  as  . 

follows:  Hon.  Sii'  II.  LaiHiile.  I’re-  .sinkin;;  l  unri 
sident:  .Messrs  W.  I'.  '  arslev  and  Ceriim,Mi  sin,  a 
Tanci-ft,lc  Blenvenii.  Vice-l’iesidents; 

G.  M.  Bo.swnrth,  Hon.  .N.  Garnean. 

Messrs.  Emillen  Daoiisl  and  S.  J.  B. 

Rolland,  dircetors.  This  Comi 

The  members  of  the  Board  of  Die]  Bank  loans  « 
Commissioners-Censors  were  also  re-  |  proxirnaldy 
elpeird:  Sir  .Alexandre  Lacosle.  I’re-jors. 

.sident;  Hon.  .N.  Perodeaii.  Viee-Fre- |  Ames  Hok 
sident;  and  .1.  Auguste  Ridiard.  I  owns  $1,.50o,( 


On  the  :Ds(  Doeeinber.  DI21.  Die 
capitalization  and  funded  debt  nf 
Ames  Hfddcn  Fell  Coinpaii\  l.imited 
was  as  follows: 


loans  in  the  Three-Year  .Notes  of  the 
new  .'ompany  to  an  amount  of  $150.- 
iioii,  hearing  interest  at  the  rate  of 
six  per  centum  per  annum.  The 
balance  of  any  outstanding  loans. 


PORC-DAVIDSONON 
LONDON  EXCHANGE 


logcDier  with  Ihe  ncees 


annum  The  Fondon  Dealings  in  the  I’oreu-j 
anding  loans,  1'''"'"'*^'^'’'"'’  Mines.  Limited.! 

’Cs^-^atw  future  preferred  .shares  of  five  shtl-i 

new  enmnanv'  •‘o",'’  PaB'.  Not'-  1 


!  requirements  of  the  new  company.  eacii  iuny  paio.  .xos.  lo  om, 

I  will  he  carried  on  tisual  bankiag  I  h”''"  'b""  sP"f'0"'-y  allowed  1v 
r.7.-..nr,o!"niis  and  by  the  discounting  of|""’F"n'’l"nSlocki;xchangcCommlt- 
•-.fKi.iHKi !  customers'  paper.  I  ...  ..  .  ■  j 

■  i  on  the  taking  of  appropriate  pro- I  The  I  ru.stees  (  orporation.  Limited 


the  home  investors, inasmileh  as  our 
I'pcenl  loan  was  placed  in  .New  Vork 
at  ;i  figure  Dial  yielded  a  little  over 
.5  pel  cent.  e  believe  that  this 
tiiglie.-'t  clas.s  nf  seciirilx  offered  on 
.such  term.s.  will  readily  he  taken  iip 
by  the  holders  of  the  bonds  that  arc 
shortly  tn  mature. 

Through  Fhartered  Banks. 

"The  Government  will  .Tvail  ilsplf 
of  Die  .'^erviius  of  the  chartered 


POP,  have  breti  specialty  allowed  by  hanks  in  effecting  the  proposed  con- 
Die  London  Stock  lOxehangc  Commit-  version.  Hohlers  of  the  maturing 

bonds  who  wi.sh  to  lake  advantage  or 
The  Trustees  fninnr.-Oion  l.imited  "><■  Offer  will  he  asked  to  eommiint- 


i'-"  '  ,  T-L  'iVi.cfnns  f ■rirnor-jtirin  I  imited  :  D'e  Ofler  will  tie  askefi  to  eommiint- 

I  Gn  the  taking  of  appropriate  pro-  'he  1  ni.Meps  (  oiporation.  Liniiren.^  hauks  as  earlv 

'  rr-e.iieos  lie  the  hniiriholilers  share-  li'nstee  for  Die  .)  per  eent.  debenture,  ‘‘iD'  "'"h  one  nt  me  uanhs  a.s  eari> 
,(fedin.,s  l)\  the  bonnnoiUf  I.  .  .  stnekhnl.lers  Ilf  the  Forest  Mills  of  as  possible  and  make  their  deei.slon 

I  holders  and  creditors  ol  Ames  Holden  stoeknoioei.s  oi  me  i  orest  ■'''"•s  oi  i  am.oe.he,-  en 


•11  ;  I-  ^  II  .  .  II  iceit  I -nienanv  t  irnited  under  which  I  British  Fniiimbia.  r.iniiicd,  notify  that  not  later  than  .September  3P.  ue- 

Ihis  (ompany  had  oinstanding  kelt  i  ompany,  I.imitcd.imqci  w  men  |  meeting  held  in  London  a'<’-('ipts  will  be  given  for  bonds  that 

ink  loans  of  $2l.uPP  and  owetl  ap-  "s  properties  and  as.se  s  |  j|  mumittce  nf  debrntnre  hobl'ers  |  ace  deposited,  tn  be  exchanged  in 

. . -  ;;:'[heSwrs:7; 

Ames  Holden  .M.’Crendy  Limited  ('""ver  or  cause'  lo  ho  delivered  I  can  he  taken  for  Ihe  protection ,  L'oad^  , 


lowns  $1,.5P0,PPP  par  value  of  the  bonds  and  .‘■hares  of  Die  new-  eom- j  o'  "ic  debenture  holder.®. 
Icommon  stork  of  Ame.s  Holden  Tire  pan.v  as  lollows;—  , 

•  ompany  Limited,  and  .$375.pPu  ivir  <'»  'To  the  holders  of  Ihe  T'ii’s'  tgrGN'I  <>  SH  ATTFBS  ALL 
i  value  of  the  (oinmon  slock  of  Ames  Mortgage  Bonds  of  Ames  Holden  j  fR  F  VI4M  S  Bl  I  I.IH Ill 


INTEREST  STRONG 
LIGHTNING  RIVER 


Hohlen  Felt  (  ompany  l.imilerl. 


Felt  Company.  Limited,  Fir.st  Mort- 


Ihe  debenture  holder.®.  ".Af  er  Ihe  conversion  plan  ba-s 

-  —  — -  -  -  [  been  completed  it  may  be  necc.ssary 

(MHIN'IO  SHATTFBS  AM-  1^"  .J" 

rifFVKMS  BMM>I\(.  BM  ORPS.  h^"  'ooney  will  he  required  But 

i  that  is  -A  matter  not  tiillinj;  for  at- 


I  i^uarant/rr  of  the  pavmriit  oC  FJotirls  ot  the  new  ionipany  \<y  ,  rr  .  n  i  .  *  *  i  x  j 

LIRHTNINR  RIVFR  ro-meipal  and  inleresi  ,.r  the  auDior-  the  extent  of  .sixty  per  cent,  of  the  ;  ords  m  Toronto  w,  be  ^hatte.ed;  "Arrangments  are  being  made 
LlUm  IIIIIU  nif  LR  |,c,|  and  oul.standing  Bond;-  of  Ames  face  value  of  Dicir  present  holdings,  ’  (Innng  n2>,  ac,  rd^ig  to  the  an-  with  the  banks  for  flic  carrying  out 

. .  Holden  Fell  companv,  l.imited.  whh'h^nd  in  addition  forty  per  cent,  of ,  ad'a"  I’-o''^'"i8  bcview.  I  he  total  j  of  this  conversion  plan.  More  for- 

.  .amount  a.s  to  principal  lo  Die  Slim  of  i  such  lace  value  in  Die  pi  cl’crrc  1  the  first  six  months  of  this  year  ,nal  announeemoni  will  he  made  by 

cn'  li-.M.'i.r  p'  ''''"""15 '$37.5.0110.  It  i;'  also  the  guarantor  of !  shares  of  Die  new  company  and  ;  "a"  f  ('"''s  'o-mlficial  advertisement  within  a  few 


.Vll  former  Iniililing  ree- !  irntion  at  xiresent. 


high  in  the  I-ightnin-4  River  goiri  . •  ' '  c"  a  so  i nc  gua ranior  oi 

area,  where  recent  exploration  work'  ">c  principal  and  in- 

has  resulted  in  Die  discoverv  oi  spec-  <">"dand- 

lacular  dcpo.sil;  of  gold  ore.  Iiilrrc.d  Bonds  ol  Amos  Holden  TireConi- 
reiitres  largely  on  Die  l-ighi nliig i "  h"'''  amount  as  to 
Rhver  Gobi  Mines.  Die  property  of  D„.| 

Canadian  Fin.ince  Company,  and  Die'  ^c"  Fonipam. 

elaime.  held  liy  the  .Mining  Corpora-|  Vour  commil Ice  siilunits  that  a  new 


Id  in-  i'venly  per  cent,  in  Die  no-pa'r  value  jelu-le  $6,066,200  expende-l  in  the  sub-  ,i;,y,s.” 

hand- !  Common  shares  of  the  new  company.  I  iirhs.  There  is  a  licavy  program  in|  A.skctI  wheDier  or  not  the  new 

Com-^  Dll  I'o  ">c  holders  of  the  Common!  piospeer  for  the  second  tia'f  nf  tiie  bonds  would  be  exempt  from  tax- 
as  to'  -sliares  of  .Ames  Holden  Felt  Com- j  .'  ca i'-  The  previous  iiigli  w air r  ni.'irl:  .■xijf,,,  as  were  Ihnse  issued  in  1017, 


paiiv,  Limilcd,  Iwenly  per  rent,  of;  "'a.®  set  in  1012.  when  $2i,4iD,il,l  w-i.' 
Die  par  value  of  siieli  shares  in  the  expendeil  in  reeonstriiclion. 


linn  of  Canada. 


.A  group  nf  financial  intcresis.  w:ioi'‘""''’Tced  capital  consisting  of 

arc  involved  in  (he  LiglHning  River  '"'"o'-''"""'""  t.hoiisaud  (23,Oi)u)  pre- 


Gold  .Mining  Companv,  is  pi-esenDv 
inspeeting  Die  result  of  work  already  to  increa.se  by 

accomplished  and  the  extent  and  mi- ]  aiMuopnaic  action  ol  the  slia rchold-  'i.pn'' .,n,|p,-  tlie  nresen 
portance  of  new  developments  inthe!"''«  ■lii'<'-'to.’s  if.  as  and  when  ^  gip 

jj  ^  I  I  I  iliH'iiicd  ncccssaiv  )  and  of  thirlv  P'an,  siiall  liavi  detaditd  Dieulioii 

Another  -roup  of  visitor®  will  fol  thoiisaiids  Clu.uuu,  ,-onimon  .shares  1 
lovv  ,"f  an  eLrly  .lale  TI,r  nuwe  'T"  noiiiim.l  or  par  value.  This  | 

widespread  work  and  interest  is  nr-  ‘'""'Panv  will  in  -hie  coiirs,'  author- ] '"’'nF-  (uvei  siul 

iieve,T7o  po^t  the  w.'v  in-l'^-o  and  i.ssue  First  .Mortgage  Six  'Vr 

ducement  for  Die  go\ ri  niiu'iii  to  build  '  amounting  in  | 


Your  ,-,immil  I, ‘esuluniis  that  anew  'oi'"’""'  I - 

•  ompany  lie  inc.orporaled  wiDi  an  ' 

aiiDioriz.ed  capital  consisting  of  -A®  "  " nccc-ssury  lo  relinve  a 
Iwenlv-Dirce  l.housaud  (23,Oi)u)  pre-  new  coinpany  Irom  any  large, 

lened  stiarcs  of  Die  par  value  of  f"''  reasonable  period  : 


The  previous  iiigli  watrr  m.-irk  .is  were  Ihnse  issued  in  1017. 

t  in  1012.  when  $27,401,761  w-i.;  yi,.  Fielding  replied  that  they  would 
ed  in  reeonstriiclion.  '  not.  Tt,  was  not  the  intention  of  tJV 

- - I  Government  tn  issue  any  more  ta.x 

•  •rrsuor.®  or  lUr-i,  iv.eno  e^empl  l.onds.  lie  said.  ! 


(.'iTfiilor 
»  .VniF’rl  IfoUlt 
ll'tiMlhfldcrH  . 


(subject  to  increase  bv  "f  ''''"'•"•''n''  ''•n'  a" 

action  of  Die  sha rchohl-  •VortcasL'  Bonds  ot  Die  new  conipanv- 
■ectors  if.  as  ami  wlieii  ''■'’T"  '  "ndor  Die  present 

s'li  V  )  ‘ukI  or  Ihirfv  liave  dctachtil  iheiTlroin  ' 

Iiu.uiiiii  common  .shares  I  '"♦''I’c-'''  ‘'onpons  representing  Die  j 
mil  or  par  value.  This  '"<>  bHoresf  on  Die  priii-i 

II  in  -lue  course  author-  "I"  "'’'''t 

,  i.'i,-.-,  siiv  p„,.  I  deterred  intoresl  and  anv  interest, 


<'(‘?HHHH1  Stock  t>f  Nf>  I’Hf  \h 
o  Allies  IIoUl4»n  M(<.’Tcinly  Lin 

Mortgage  r.(jiHlh«.»lders, 

«’»f  $1 . 

o  .\n»os  Holden  .MeCM  a«l.v  Lin 
Sc4-onfi  .MorlgH:;*  iHheiUini' 
i'VA.  ainl  r.oinlhfddcrs,  lo'.^ 

$1  .:;s.’..soo . 

n  .\nie.M  Holden  .Merr«ad,\  I*f( 
red  SiocUhohU  I »d  $i*. 


.1  road  into  the  di.®iiici 


Bank  of  C'ommerce 
Report  on  thcCropvS 


,aggreg'le  lo  $2,;')UU,(IIIII. 

I  Tile:,,'  flr.‘.|  inuilgage  bonds  will  he 
ipa.vahle  a;>  In  pririeijiul  in  twenty- 
Mivc  .veai'.,  Imin  Die  1st  of  September, 
ill't’l;  Diry  will  hear  inleresi  at  the 
rale  of  .®ix  per  eenliim  (6''/r)  per 
iauniim,  payable  half-yearly,  ami  a 
sinking  funds  will  lie  provi-leil  under 
w'liicli  Die  company  will  pay  lo  Die 


gage  BoikIs  of  either  .Ames  Holilen 
McCready,  l-iniileil.  or  Ames  Holden  I,,"*," 
Felt  Company.  Limited.  Die  new  com-  .  •r-.  .vm 
pally  will  issue  lo  Die  parlie.-  oiiDlled  l'•",^lUl 
lliereio  Ten  Year  .Six  I’er  cput  (_'ou- ' 
pnn  .Notes,  Ihe  interest  on  u  hicli  willl  m' ■  , 
tie  piiyahle  half-yearly.  T" 

I'o  .Sell  Bond  '•  I  nf  si: 

To  provide  Die  now  lompaiiy  wiili  "J,' 


’••niiiion  Slix'k  of  no 
for  nnrnosoH  of  |>Ih 
$IiKi  per  t.hai  o)  . . 

Approximately  .. 


'  — ■  —  ■'  '  —  . . .  vw,,  1.,..  w  MX  »  M/.Mprtiiv  oitii  ^  j.  ^|H0o,ni)o .  itHMio'Hi  rvporl  orpartnionl  ot  thr  uosl- 

,,  ,,  „  ,  .  .  ilriipjco  a  sum  ol  at  Irasf  $.>0,000  j  working  tapiinl.  ii  i.s  ,  p,..,  ruxri  f‘onAnjn\  lo  in 

crop.rep,urfw^irnH,d.a  and"s^^^^^^^  This  sinking  fund  will  ,  propo.sed  sell  $1,000,0(1(1  pa,  value;  .vi.tt:.  .g,.  I  organization"  a  i  retcrh.'.r- 

ebpws.iia.sat  2'lirh  lulv  I 'l'”  is  is  fivl  I*'''  .be|dem-|of  Die  hirst  .Alortgage  Bmiihi  ^  ■r.,u,i  ir-.n-i-'d  rt,,.  ^  ,•,,,.1  ••apimi  nf  "ng'h  has  been  built  up  entirely  of; 

low's*  h.lul.  .  I.L.is.is  fol-  that  Ihe  first  pavmenijuew  .-ompan.v.  Arrangement;,  havelx,.,.  :  Canadian  help  it  took  the  compain  | 

w-ill  be  made  to  the  trust, *c  on  the  been  made  for  Die  .sale  of  lhe.se  b,md.s  I  c-'M  .s.v  ,;n,p  go,  theactiiall 

\-ortherr  TMsir  U-I  ,  '  Kh  Of  SIrplembei .  i  !12.,.  I  al  u, net  v-five  per  coul.  .if  I  heir  par  V,-’,'  .-i-n, mam, faeture  of  the  parts.  At  the 

Northern  TUstrlet—AAhDe  the  rain-  'The  moneys  of  Die  sinking  ftiiiil  ;  value  ami  subsenliers  will  receive  ;  non  sm.-k  nf  p;.,- v-i.,-  ,h„i  'present  lime  however  Die  original' 

fall  during  the  past  vv.r<'k  has  iieen  are  to  he  einployeil  by  Die  tru.®teo  ■  in  a,ldition  one  hundred  per  l  enl.  of  (ei-  pnipnses  of  pi-o<  ,  ,ii.  niaini  mnrfovo  Snv  o  Keon  niit-^rnwr,  -om  -m  ■ 

verv  light,  weather  conditions  on  the  for  Die  purchase  or  redeiiiininn  ofllhe  .inioiint  of  their  suhseriplioii  ini  -M""  per -®i'aie) . •.■,77...-.:n  pipni  ic  Soio"  o.-o<-t'rri 

whoiiP  have  -been  favorable  for  filling  liniids  of  the  proposed  issue.  I’rov-  Hie  fully  paiii  no-par  value  share.s  of  j  Apprc.xi.iiat.'i.v . S7  7f,.v  gso  „  i,  nh  «-ni  roncin  tmm  -ino  tn  threo  i 

and-Tlpening  the  earlier  sown  wbear.  ision  will  lie  made  In  the  trust  deed  Die  new  company.  It  has  liceii  a,r- I  _1 — ! —  timrs  ihe  rino,-  sn-ico  nf  th-n  at  first  ' 

Iji  the  case  of  the.  later  sown  grains  umler  wliieli  Die  ImukIs  are  to  be  raiige<l  that  all  holders  of  Ihe  I’re- 1  Tliere  will  al;.o  he  hen  A' ear  Six  |  ’  .  ,  ‘  ‘  ! 

a.  beawy  rainfall  is  needed,  although  issued  and  secured,  w  liercby  the  I'crrcil  and  Common  Stock  of  eillier '  Bpi'  Cent  .Notes  of  Die  new  company  j  ’ j  , 
up  to  the  prose'nt  the  crops  liavc  not  holilers  of  Die  fir.st  inorigage  bonds  .Ames  Holden  .AlcCready,  Limited,  or]'"  represent  the  coupon;®  to  be  de-  ,. 

suffered  to  any  appreciable  extent  will  he  entitled  to  nominate  two  rep-  of  Ames  Holden  F'elt  Coun»any,  l.ini-  '^vhed  from  the  I'irst  Mortgage  ^ ''''I’'’"*'""  "  ,'®l 

from  la-ok  of  moisture.  Rye  riitling  resentativee  on  the  company’s  boarii  ited.  shall  have  the  right,  vali,l  up  to]  Bonds  to  be  issued  by  ii  ami  for  the  i  ',1°"  .,^!^*]*',®  P  ■  ^  ^  .’,v 

baa  commenced  and  will  lie  general  of  ilirectors.  a  certain  date,  to  subscribe  for  such  I'cadjustment  of  accrued  interest.  |  "  'J'®'  . 

In  tbe-district  in  the.  ronrse  of  a  few  'The  pi-eforred  sliarcs  of  the  new  new  boniis  in  the  proportion  of  their '  I'he  new  company  will  defray  the  i ' ^  ,  ”.  'n  I 

days.  company  will  he  prcferrcMl  as  to  respective  shareholdings  on  a  date  expenses,  obligations  ami  lialiilities  i  ol  goods  w  ill 

Central  Dlstrie.t:  Crop  conditions  capital  and  a-  to  dividend  over  the  to  be  determined,  and  on  the  same ' 'oourred  I'y  the  eoniraitice  and  bv  |  iinnenaKen  a^  least  until  the  cott,- 

conttnue  to  be  satislaetory  and  the  non-par  value  shares.  Thev  vvlll  terms  and  conditions  as  to  lu  jce  and  'be  depositary,  and  for  tliat  luirixo-sc  fan.v  is  a  le  to  nanaic  tne  (.anadian 

yield  for  the.  district  as  a  whole  pTo-  carry  a  <  uinulaiive  dividend  of  seven  bonus  as  hereinabove  referred  I o.  It  may  sell  or  ilispose  of  any  balance  '  "''I,'?'’'-  „  .n  -  ♦•  ,  ' 

mlscs  to  be 'well  up  to  the  average.  per  cenu  per  annum,  but  this  divi-  Is  impo.ssil)le  at  the  present  time  to ;  of  its  authorized  l’ret’erre,l  and  Com-  '  I’*'""  PCPsentiv  in  operation  is  i 

Fouthorn  District;  leavorablc  weti-  dciid  will  lie  ennnil.ative  only  as  and  deal  more  definitely  wIDi  this  right  mioii  shares  not  alloitcil  under  the  anmii  seventy  pcope  ann ; 


PETERBORO  CLOCK 
COY.  PROGRESS 


'I'oi-onm.  .Among  the  indiisiries  iic 
.  1  Gnlai'hi  that  have  made  goo,l  pro- [ 

,  gre.®;-;  sine,  iheir  inception  in  recent! 

,,j,  .  viav.;  is  the  AA'estern  Clock  Company  ; 

>■ ,  of  IVtPilioi'oiigli.  Onf.  Organized  in 

1h2u.  o)u'raiions  wore  started  by  Die 
T.-, .»«)  PiMcha,®c  of  a  small  plant  in  Die  city' 
I"  inenlionr,1  and  ih"  asscmhlinc  of  Die  | 

'  cvnip.iny's  well  koiiwn  line  of  clocks: 

watches.  Belore  this  fac- ! 
'•  r  toiy  vvas  siaried  in  Canada  Ihere  wa.® 

:..iiiio,g  „f,||  (ipveloped  market  hanrlled  h.' 
i.-Hiiiii-Ki  the  export  liepa rtmeni  of  the  AA'e.si- 
jciu  Clock  Companv.  I.a  .Salle.  111. 
.v-'..-..  -jii  \j.  organization  al  Peterhor- 
lyqiiial  nf  oiigli  has  been  built  up  entirely  of; 

Canadian  lieip  it  took  the  company  | 

!  some  time  to  get  into  the  actual 
gjiT.si'n  inamifacture  nf  the  parts.  .At  the] 
'a;  'present  lime,  however.  Die  original] 

quarters  have  been  outgrown,  and  an  ' 
aildilional  pl.ant  is  being  erected, 

.  .iT.io.'i.L'So  w  hioh  will  eontain  from  one  to  tbreel 
T.~i  times  the  floor  space  of  that  at  first  I 
occupied.  I 

o^be'^'c'  *  plai't  is  intended  ns:  n  nil-] 

.  eleus  for  further  expansion  if  tbis. 


tier  prevailed  during  ihe  past  week  from  tlie  Isi  of  September,  1925.  to  subseribe,  but  on  Die  completion  pi'oposod  plan. 

and  crop  prospects  (onfiniie  to  be|  The  common  slock  will  lie  without  of  the  propose,!  merger  the  parties  'be  committe  will  exercise  all 
satisfactorv.  inoniiiial  or  par  value,  but  for  con-  who  have  already  agreed  to  suhsritio  l'""ers  of  Iwndholdcrs  who  inav  have 

Saskalelienaii.  [venience  in  making  the  calculations  for  sucli  bonds  vvlll  caii.se  cffcclivo  :  deposited  their  Bon, is  under  Die 


is  working  full  time  every  day.  The] 
I,  management  .express  pleasure  overi 
I  Die  fact  that,  while  the  employee.^  , 


Ontario  Steel  Products 
Company  Limited 

Annual  Report  of  the  Board  of  Directors 
for  the  Year  Ending  30th  June,  1922. 

TO  THE  SHAREHOLDERS : 

In  presenting  statement  for  the  year  ending  Gfith  .Tune,  1922, 
yonr  Directors  regret  to  report  an  unsatisfactory  year. 

During  the  fir.st  half  of  the  year  sales  continued  to  decline,  and 
while  the  volume  of  business  for  the  jiast  six  months  showed  a  sub¬ 
stantial  increase,  such  business  was  done  under  keen  competition  at 
very  much  reduced  prices  and  in  many  cases  at  litle  nr  no  profit. 

Inventory  Depreciation  which  had  been  fully  provi<ied  for  up  to 
.luly  1st.  1921.  was  more  pronounced  during  the  current  year.  In¬ 
volving  us  in  larger  losses  than  had  been  anticipated  or  'provMed 
for.  the  decline  in  New  A'ork  Exchange  being  .an  unforeseen  factor 
in  this  connection.  Alanufacturing  earnings  for  the  enrront  year 
were  affected  to  the  extent  of  about  Sin. non  by  losses  of  this  descrip¬ 
tion. 

[nventories  in  the  present  statement  have  been  priced  at  r»- 
platenient  value  or  lower,  and  it  is  not  likely  that  any  further 
los.®PS  on  present  stocks  will  have  (o  he  absorbed.  A'our  Direetora 
have,  however,  decided  to  transfer  from  Surplus  Account  the  .sura 
of  $50,000  as  an  Inventory  Reserve,  which  will  be  increased  from 
time  to  lime  as  conditions  permit,  but  wbieh  will  be  av.-3ilable  in 
future  for  unusual  inventory  losses  in  time  of  unexpected  or  violent 
market  flurtuafion. 

Your  Directors  wish  to  call  special  attention  to  additional  Plant 
and  .Alae.hinery  Depreciation  deducted  for  last  year  and  ibis  year, 
amounting  to  nearly  $30,000  per  annum  more  than  appropriated  clur-- 
ing  the  past  two  years. 

Partial  operations  were  resumed  at  the  I'fntral  .Spring  VA'orks 
at  Oshavva  in  .March  last,  and  have  liecn  carried  on  since  that  time. 
'I'he  continuance  of  work  at  this  plant  will  be  governed  by  (he  .Aut¬ 
umn  and  Winter  cicniand  for  motor  cars. 

During  the  year  $19. ,500  par  value  of  our  own  bonds  liave  been 
purchased  for  Sinking  I’und  iiurposes. 

Working  Capital  shows  little  change  from  last  year's  figures. 

A'our  Directors  have  authorized  the  expenditure  of  approximate¬ 
ly  $60,000  during  the  coming  .vear  for  Die  installati,)n  of  metdern  and 
improved  met  hods  of  manufacture. 

DIATDE.N'DS  :  'I’be  regular  quarlerly  dividend  of  ]\'"r  on  Pre- 
ferrnee  shares  has  been  declared  payable  on  the  |,5fh  .August.  1922 
to  .Stockholclers  of  record  on  the  ,31st  .lulv,  1922. 

ORDl.NARA'  SIDARKS  :  Two  per  coni,  quarterly  was  paid  In 
.August  and  .November  1921.  and  one  per  cent,  in  Feliruary,  1922. 
At  the  meeting  of  Directors  held  in  April  of  ibis  year  ii  was  decided 
on  account  of  Die  uncertain  business  situation  to  siuspend  payment 
of  further  dividends  on  tlie  , 'oinmon  Shares.  The  resumption  of 
same  will  depend  upon  fuliire  developments. 

All  of  which  is  respeet fully  submitted. 

On  behalf  of  the  Board  of  Dircetors. 

AV.  WALI.Af  E  .JO.NES. 

rrc.sident. 

AV.  T.  SA.Airso.N, 

Director. 

Ganauouue.  August  8lh,  1922. 

CONSOLIDATED  BALANCE  SHEET,  30lh  JONE,  1922. 

FIXFB  ASSETS: 

Beal  Esfale.  Plant.  I’ower  Biglil®  and  r.ood 
Dill .  2,192,765  11 


EIQI IB  ASSETS: 

Fa®h . 

Bills  and  AcecMiiifs  Beceivahle . 

liHciifories  . . 

Seeiirities; 

Sinking  Fund  Assets  Sr5(l»50fl  O.S.P. 

Bonds .  11,722.75 

$fts,0()0.00  Aielor.v  and  .Aluiiieipal 

Ibmds .  97,206.00 

Other  Inveslineiits . 26,9;J62?'' 


190.328  61 
175,0:t9  16 
271,903.22 


168,865  13 


IH  FFKBtn  FIIABt.l  S  TO  OPI  RATIONS: 
AdvaiUM's  aud  I  ne.xpircd  Insiiraaee,  etc... 


806,136  15 


83.026.61 1  19 


FFRRFYT  l-IABIMTIES; 

Rills  and  Aeeoiints  Payable  . .  163,16.8.91 

Re<‘ei»pr  General  of  Canada  — Income  and 

Sales  Taxes .  8,345.63 

Bond  Inlen'st  fo  2nd  .Inly,  1922... .  15,111.00 

Preferred  Uividend  Payable  Kdli  Augusl, 

1922 .  13,125.00 

RF.SFBVES  : 

Speeial  f,u-  E\fra,»rdinary  Inventory  lliieliia- 

tions . .  .50,000. 00 

Bad  Debts,  etc .  48,193  ;!6 

Hejireeiafioti .  21.5,570. .50 

Sinking  Fund  on  Bonds .  115, .500. 00 

I  irsl  Morigage  O'f  Bonds  due  2nd  .Inly. 

|!H;{ .  600.000  00 

I, ess  Bonds  redeemed  by  Sinking  fund  ....  I I.5,.'i00  (10 


•  A  PIT  A  I,  ST(M  K  : 

Vr  Fiiiiiiilative  Pfd.  shares  anlhorized  and 

issued .  . 

Grdinary  share®  -  aiiDiori/ed  82,0(l(i,(M»0.(>0; 
issued . 


199,7.50  ,54 


.50,000  00 


PROFIT  ANIt  FOSS  Al  t  Ol  NT 
Ralanee  as  nt  Isi  .Inly,  1921  . 

Add  — Profit  for  year . 

Fess— depreeiulioii . .  .. 


1,500,000  00 


. .561,087,10 

II  1.08.3.  IP 

.  .59,801. .58  81.281  91 


6F5,.369,01 


Nortiern  District:  Despito  dry,  hot  , 
weather  of  the  pa.®t  week  the  crops] 
are  .standing  up  fairly  weil.  Heavy i 
rains  are  needed,  however,  to  eiial)le| 
the  grain  io  fill  satisfactorily,  and' 
unleFfl  moisture  i.®  lerelved  shfirtlv  ] 
the  yield  is  likely  to  be  periously  af-i 
feeted.  ! 


venieiice  in  making  the  calculation.®  for  siicli  lionds  vvlll  cau.se  effcclivo  :  deposited  their  Bonds  under  tlie!''(''"  si'cured  locally,  the 

horciiiafler  aiipoaring  it  will  be  con-  notice  to  he  given  to  all  shareliold-  '('ims  of  the  agreement  of  Die  20Di  |  noal''.'’  •''o'l'o' "" 

sidercfl  as  of  a  nominal  value  of  $100  ei\s  of  the  delay  within  whicli  sucli  j  of  .April,  1922.  and  will  vole  in  favor  'o  ttio  cast.  It  has  hc'cii  dcinon- 


Fcss  — Bond  Inleresi  .  30,222,00 

Prefernd  IDvidrmIs . .  .52,.5(M1.00 

Ordinary  IDv blends  . 37,.5(M1.00 

'  Sinking  I'lind . I7,778.(M( 

Inventory  Reserve .  .'lO.iKHI.OO 

Addifjonal  lte|ireeiation  1919 

aud  1921  .  11,268,92 

- 2.32,268  92  11.3,100  09 

$3,026,614. 19 

AA  c  have  audited  the  acoounfs  of  Iho  Ontario  Steel  Products 
(.'oniiiany.  Limited,  for  the  ( welve-nionDi  financial  period  ending  30th 
June.  1922  AYe  liave  obtained  all  tlie  information  and  explanations 
required  by  us.  We  certify  that  in  our  opinion  Ihe  foregoing  Bal¬ 
ance  Sheet  is  properly  drawn  up  so  a.®  to  exhil'ii  a  true  and  correct 
view  of  the  affair.®  of  the  Company  as  shown  liy  their  books. 

(Signed)  .AlcDO.NAI.D.  ci-RRIE  &  •  O.. 
Atontreal.  l(bh  July.  1022.  •  bartered  .Accountants, 


.A  fresh  crew  is  leaving  for  the  <1111  sacrifice  io  any  secirrity 


sidercfl  asof  a  nominal  value  of  $100  er«  of  the  delay  within  whicli  suclijof  .April,  1922.  and  will  vole  in  favor  iTi"  east.  It  has  hc'cii  demon- i  until  they  report  on  the  might  l>e  effected  at  once  in  this  4p- 

per  slrire  'I'he  same  niethod  is  used  proportionate  rights  may  be  pxer-  of  such  extrao-rdinary  resoliitirn.s  as  stfated  that  it  is  pos.sihle  to  turn  oir:  ,  condition.®  of  the  well  the  e.vmpanv  stance  Though  plans  for  a  discharge 
in  ronsidei  iiig  Ihe  eomnion  .stock  t.o  cised.  I  may  be  necc.®sary  at  any  Bonclhold-  a  timepiece  of  high  quality  with  (  an- no  opinion  as  to  fmnre  piaiis .  of  n.R.'F.  receiver  are  in  preparation, 

lie  is-.uii'd  lo  Ivondholders.  ci  edilors  H  is  caleulateil  that  on  the  pro-  ers’  meeting  to  accomplish  all  or  any  adian  lal>or.  Tlic  company  I.®  par- 1  p^iUipj,  jC  g  reorganization  probably  cannot  b® 

and  sliarcholiirrs  of  Ames.  H, olden  pot;e(|  basis  an.v  hclfler  of  rreferred  '  of  "m  above  purpose.®.  tienl.'iriy  well  pleased  w  ith  the  rr- ^  jp,pp  fav  nraMc.  The  present  in-  hrmighi  about  before  the  fir.=t  of  nert  ) 


Ol  Fomiiion  shares  of  either  comnanv 


lioiild  the  iipjioiiitiiiciii  of  a  liqui-  ®ults  in  this  connection. 


Again;-!  ihe  transfer  of  the  ncw"'i 


subscribe  foridalor  bcc.omc  ncccs.'-ary  for  either  or'  Fo  far  as  the  capitalization  is  con- 1 


to  the  cleaning 


AA'htle  additional  funds  will 


rompany  of  Die  properties  and  are-et,®  bonds  of  the  new  company  lo  Die  |  both  of  the  companies  iutcrcslrd,  the  cenicd,  Die  money  invcst-vl  in  the  en- 


unless  miysTurr  i.®  lereiven  snorin  ;  |,yj|  conipanv  .  Limited.  Fomiiion  shares  of  either  comnanv '  Mioiild  toe  apjioiniinciit  ol  a  liqui-  suits  in  this  connection.  1  rre.a.®ed  flow  i®  dii<'  to  the  cleaning  year.  AA'hile  additional  funds  will 

the  yield  is  likely  to  be  seriously  af-j  Apaig;,!  Die  transfer  of  the  new  ''ill  be  entitled  to  subscribe  foridalor  bcc.ouic  ncccs.'-ary  for  either  or  |  Fo  far  as  the  capitalization  is  con- ]  p,;  ,j,p  writ,  only  four  or  five  have  to  be  raised,  the  burden  Of  an 

freted.  irom'panv  of  Dir  proi'erttcs  and  are-ets  bonds  of  the  new  company  to  Die!  both  of  the  companies  iutcresled,  the  cenicd.  Die  money  invcstorl  in  the  en-  parre'.®  o  riav  was  th.®  production  ail  -assessmeiit  on  stockholders  may  $ve  , 

<>ntral  District:  Owing  to  the  ''on-.^^P  noi.ion-McFrcady  Limited,  extent  of  .approximatelv  $1.5iid  par  j  committee  will  co-operate  with  other!  tTrpri®G  has  .all  been  provided  by  prl- ,  p,..,  winter.  iighunrd  hv  distribution  of  deferred  ^ 

tioued  dry  -wrather  the  crops  mmoPt;  ,pgj  committee  be  value  of  Imnd®  for  each  one  hundred  'committees  representing  the  bond- ;  vate  capitalist®.  None  of  the  stork,  _____ - - - -  stock,  or  possibiv  an  Iseue  of  • 

sections  of  the  distrlet  ha;ve  gone  .  n.^.j.csMon  nr  control  of  share.®  of  Mock  now  held.  I  holders  aud  creditors  of  sucli  com- |  i.®  for  r-aie  and  there  are  no  deben- 

back  to  some  extent  and  heavy,  soak-  *  of  the  first  mort-  Hor  Flan  AVork®  OhI.  !  *0  acquire  at  public  auction  ,  turrs  It  is  no.  experts  that  an  .  g  D  T  £AII^  - - 

iPg  rams  are  urgently  leqinvcd  to  referred  and  On  Dm  eomplotion  of  Die  nmi-ger'"''  assets  ou'.vide  capital  will  be  nCed-d  to  fl-  i 

ensure  even  an  average  yield.  ^  _  g,.  common  shaix.®  of  the  the  plan  now  .suggested  will  work  out  |  rights  ot  such  companies,  and  if ,  ivmce  the  venture.  4  ON  CAPITAL  I  BREAD  EAH5I\6S. 

southern  District:  I.ight  rams  were  *  nirin,i-  nmke  -i  anmnviinnteiv  a®  follows----  proposed  that  on  the  acqui.sition  ] - - -  Ttfc/Ct  wiM  wni  i  •  nfc 


;  ‘  ,  t.  ‘  ^  hlarcd  in  Y>nr«5vrsL4on  or  control  ot  oi  mock  dO'n  nciu. 

back  to  some  extent  and  heavy,  soak-  g„„r„nts  of  the  first  inert  How  Flan  AVork®  OhF 

ipg  lain.,  aie  urgently  leqiinrd  to  ^.g^g,  ppurif,  of  the  preferred  Bod  On  Dm  eompl<ytion  of  Dm  merger 
ensure  even  an  aveiage  y  ield.  no-par  value,  common  shai-c.®  of  the  the  plan  now  .suggested  will  work  out 

Eoiithei-n  District:  Light  rains  vvere  c.nnpuny  in  order  U)  make  a  approximately  as  follows:-- 


received  over  the  entire  district  •lur¬ 
ing  Dm  week,  as  a  result  of  vvhicn 
conditions  generally  show  some  Im¬ 
provement.  )'’nrther  rainfall  Is  ne- 
e®'=.sary  in  order  that  the  grain  may 
fill  'and  ripen  satisfactorily. 

1  ORN  FROm  4  rs  EARN'S 


distribution  (if  the  same  on  the  I’ol-  First  .Alortgage  Six  For  Cent. 

1  1.  i„.  vgvut.  QiTiM.io  the  i^ame  b€  transferren  and  assigned 

owin^;  new  coninanv  to  the  pi’oixjsed  new  company  in  such  ; "  '*  Leved  that  earning.^  during  the  p««f 

Buiihohlers  Shun*.  '  iiMriwi  MoOoativ  i  iinii..,i  a  manner  as  to  effectively  carry  out  |  70  dARRELS  OAII  Y  ' 'B'"®  equivale-nt  to  about  year  have  been  good,  especially  since 

(1)  'r(i  the  hohlers  of  the  presently  Kon.ihoidrrs  .  si,2,-.(;,96')  the  proiiosed  plan  on  the  basis  above  j  unmiLtU  UfllL  I  ^  per  eent.  on  $74,000,000  capital  the  summer  season  brought  on  n- 

oiiFstanding  first  mortgage  bonds  of  to  Ame.®  iioMen  Felt  Company  ''  I  outlined,  subject  to  such  modification  '.stock.  Surplus,  after  charges  of  $3.-  pansion  in  industrial  activity. 

Ames.  Holden-.McCready  Limited  an  '‘’''’'**,'1  and  adjustment  as  may  in  the  opinion  |  Edmonton.  —  "lam  afraid  it  ts  i  087,419  is  sufficient  to  pay  off  10  per  There  is  .®ome  speculation  on  the 

equal  principal  amount  of  the  fir.'^t  <jt°$.*7rr,(xio"'. .  c:-, .00,1  ■  of  your  committee  be  reasonable  or  |  tnie,"  was  the  comment  of  A'iee-Pre- 1  cent,  of  about  $30,000,000  accumiilat-  Street  regarding  the  prospect*  of  a 

. - .  jiJ],  panic.®  who  provide  n.-w  I  iiocessai'y  Under  the  circunistauees  I  sident  McQneen  of  the  Imperial  Oil  I  cd  interest  charges  on  bonds  ami  dividend  on  the  common  stock.  In 

cash  to  the  amount  ot  $9.io,0(io.  J •""'■U')') ,  pj.pgfpj  py  ally  forctsl  Uunidation  of  I  Coinpjvny.  when  lie  vvas  asked  a®  to!  notes,  or  to  pay  6  per  eent.  ion  <1e-  consideration  of  the  conservative  pol- 

Totai  to  1)0  presontiv  issued  .  .$j  i®i  oiio Mile  asset.®  of  botli  companies.  I  tlie  correefness  <  '  the  report  tirourbtj  fernid  interest  charges  if  funded  and  icy  of  the  directoi-s,  at  the  last  *11- 

-  "—I  The  foregoing  plan  is  basetl  upon  h.'re  tiy  drillers  from  the  original  leave  $1,287,0011  for  stock.  nual  meeting,  however,  it  would  ap- 

i*Amo.s^noMon*'Mcri^^^  “  coiiiivanies  as  j  "discovery”  well  at  Fort  Norman  vvasi  Such  earnings  in  a  system  in  re-  pear  that  dividend  action  is  not  like- 

k'coiiii  vii)i-'tKaK-' 'i)oboi)turc*Moi')i-  !  Of  the  31st  December.  1921,  but  as  ,  now  producing  seventy  barrels  a  d.ay.  I  ccivership  would  in  most  cases  point  ly  to  be  taken  unless -the  showing  for 

01-.S  aiui  iioiuihohiois . $1  ..•iv.  siK) ,  1?  IS  pro-fKised  to  adopt  the  plan  as  Mr.  McQueen  pointed  out  that  |  to  immediate  reorganization.  AA'ere  the  past  year  and  the  outlook  for  the 

or'im*  1-v' '-n-rdl'  | of  the  Isl  Se.ptenilier,  1922.  Die  exact  ]  seventy  barrals  a  day  at  Norr.®an  wa.®  it  „ot  for  the  necessity  of  retiring  future  are  such  as  to  satisfy  the 

I  figures  must  necessarily  be  adjusted  no*:  a  commercial  proposition  owing  $16. i>90.0(iii  receiver  .®  ceriifie.ates.  it  board  that  a  •iistriliiiDon  on  the  otvin- 

)  .vmc--  iic'Mcii  rcit  rpinpHi).'  ‘  [to  moot  Die  situaDoii  a.®  of  Diat  date.jto  the  great  distance  from  r.ailhead.  |  i®  probable  that  reorganization  with-  mou  .stock  may  be  regularly  made. 


4.2/c  ON  capital! 


(  AN.  BREAD  EAH>T\(5S. 


FORN'  FRODM'rs  EAR.N'S  ‘'‘B''*’  ot  $.-t7r,.(XKi . 

•IK!  8*1  811  I  If  I-'  (LV  roMAfnv  u'oftgage  bonus  ol  the  now  ooninanv*.  To  tho  p.vnic.®  who  provide  n.-w 
'’■Itinil  in  udvlitlon  twenty  per  cent,  o-f  ‘o"'''"''  »(  (a.'iu.ouu.  i 

New  York.-Gorn  Products  earn- j  the  par  value  of  sncIi' bonds  in  the  Total  to  ih-  pi-oaeutiv  issued 
mgs  fo-r  six  montli.®  ended  June  30Di,  fully  paid  no-par  \~dlne  shares  of  the  - 

are  equal  to  $6.83  a  share  on  4Jie  49.-  new  companv.  Seven  Per  Cent.  Preferred  Stoelv: 

784.0(10  common  .stocks  against  $3.58  (21  To  the'  holders  of  the  six  per  vim-'taHpfi 

a  share  in  the  same  period  in  1921.  cent,  second  mortgage  debentures  oi-.s  ami  iioiuibohiois . .xi 

Figures  are:  Surplus  $3,403,570,  after  and  to  the  holders  of  the  seven  tier  To  .vme.s  iiobieu  M.-vrcaviy  i.itviiio.i’ 
F’ederal  tax  and  prefen  erl.  compared  |  cent,  ten-year  second  i-efunding  mort-  ‘ 


FT.  NORMAN  OUTPUT 
70  BARRELS  DAILY 


_ _ Toronto. — AVith  regard  to  Canada 

Brooklyn. — Earnings  of  Brookl.vn  -aq  si  j;  e.iaq  avijou  ^  (r.V!q.w  pp.ajR 


with  $1,782,267  last  year. 


1  .T.vge  bonds  of  Ames-Holden-MeGreh-  to  Amo--  ib.Mm  rdt  roinpan 
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ADVICE 


Close  upon  40  years'  ex¬ 
perience  in  the  Investment 
Securities  field,  qualifies 
us  to  advise  you  intelli¬ 
gently  on  any  matter  per¬ 
taining  to  the  purchase, 
sale  or  exchange  of  listed 
or  unlisted  Securities. 

Send  ut  your  enquiries. 


la&a  H ' 


HINTS  TO  INVESTORS 


THlC 

NATIONAL  CITY  COMPANY 

Limited 

Bonds  6*  Investment  Securities 


1  B.  E.  S.  PREFERRED  &  HOWARD  j  on  it,  because  there  should  be  other ! 


SMITH  PREFERRED. 

I  hold  the  following  $ecurities  :  Brit¬ 
ish  Empire  Steel,  l*t.  p/d.  at  77  ;  How¬ 
ard  Smith,  pfd.  at  94.  Please  give  me 


opportunities  elsewhere  in  the  list. 

STEEL  COMPAfTY  OF  CANADA. 
Please  say  through  your  "Hints  to 


HANSON  BROS. 

//tvesimcAi  Secu/ittea 
160  SL  James  St.  65 ^ 
Montreal  OuaMa 


I  your  opinion  regarding  same.  —  if.  H.\  Investors"  columns  what  you  think  of\ 
Toronto.  Steel  of  Canada  Common  Stock  ;  is  it 

Answer:  —  These  are  two  good  ®  oafe  investment  to  hold  for  say  2  or 
;  industrial  issues  and  both  of  them  j  ®  V^ars  f  Investor,  B.  C. 

I  ought  to  do  a  good  deal  better.  British  :  Answer: — Steel  Company  of  Canada  . 
I  Empire  Steel  has  been'  showing  some  should  prove  a  good  investment  over ' 
■  improvement  during  the  past  few  the  next  few  years.  It  has  come  I 
:  months  and  this  has  been  due  to  the  through  the  readjustment  period  better ! 
.  fact  that  a  better  feeling  exists  regard-  than  almost  any  other  steel  company  j 
,  Ing  the  corporation.  There’  is  also  in-  on  the  continent.  This  is  a  notable  | 

'  creased  confidence  that  the  company  record  for  a  Canadian  corporation.  I 


Answers  to  inquiries  are  hased 
upon  information  whiejt  THE  FIS- 
ANCIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  beyond 
the  exercise  of  care  In  securing 
such  information  THE  FIH A'SCI-i.E 
TIMES  assumes  no  responsibility. 

Inquiries  must  bear  the  signature 
and  address  of  the  writer  in  order 
to  receive  attention.  Anstcers 
thought  to  be  of  public  Interest  will 
be  published.  If  an  answer  is  not  of 
general  interest  it  will  be  mailed 
provided  stamped  self-addressed  en¬ 
velope  is  enclosed. 


I  fleet  the  advance  in  other  gold  issues. 

You  are  evidently  mistaken  in  your 
supposition  that  it  is  not  paying  a 
,  dividend,  as  records  show  that  it  has 
,  been  on  a  dividend  basis  and  has  .iust 
I  declared  a  distribution  of  2  p.c.  payable 
August  15th  to  shareholders  of  record 
I  August  1st. 


Canadian  Headquartara  i 
,  74  Notre  Dame  Street  Wait,  Montreal 


^  10  King  Street  Eaet 

Toronto,  Ont. 

i 


creaseu  coniiaence  inai  me  company  leooiu  lor  a  <_unaman  corporation.  I  .Owing  the  Urge  number  of  in¬ 
is  going  to  l>e  able  to  shog^ sufficient  In  addition,  the  company  has  been!  quiries' received  and  the  Ume  re- 
earnings  to  pay  the  distributions  on  ,  able  to  maintain  its  dividend  on  the  i  quired  to  secure  the  information  in 
the  major  securities.  This  year  there  j  common  stock  and  the  general  feeling'  connection  with  a  great  many  of 


Bonds  for 
Investment 


I  Government.  .Municipal  and 
!  Corporation  bonds  can  be 
|IJ  ptirchased  to-day  to  yield 
from 


has  been  a  steady  impros'ement  in  the  i  now’  is  that  if  it  has  been  able  to  hold  i  them  it  is  impossible  to  get  all  re¬ 
sted  business  and  a  great  Improve- Ut  so  well  during  the  quieter  periods.  |  plies’ in  during  the  week  in  which 
ment  in  the  coal  department.  .\s  noted  j  it  should  be  able  to  go  right  ahead  !  they  are  received 
elsewhere,  there,  are  certain  changes  |  making  at  least  the  present  distrihu-i  All  inquiries  are  handled  a*  ex. 
pending  and  if  these  go  through  there  i  tion  to  shareholder.s.  Steel  of  Canada!  pedltiously  as  possible  and  if  your 
IS  likely  to  be  a  better  regard  for  the  i  pays  7  p.c.' and  selling  around  74  yields;  is  nut  published  in  an  early 

securities  of  the  company.  9.50  p.c.  This  would  seem  pretty  high  issue  we  would  suaaest  uour  keep- 


and  address  of  the  tcriter  tn  order  |  L,  STEKb  CORP 

to  receive  attention.  Ansicer*  j  /  have  just  gone  over  your  article  on 
thought  to  be  of  public  interest  will  i  Chain  Stores  and  think  it  very  soutid 
be  published.  If  an  answer  is  not  of  ,  indeed,  but  on  top  of  if  I  see  another 
general  interest  it  will  be  mailed  \  on  front  page  of  Saturday  Eight  from 
provided  stamped  self-addressed  en-  \  Toronto  which  says  h.  if.  Steel  not 

velope  is  enclosed.  \  worth  anything  and  shoioing  their  1921 

.Ounng  ^ a  the  Urge  number  of  in-  '  report  in  an  awful  condition;  what 
quiries  received  and  the  time  re-  ;  they  call  gymnastics  with  their  report, 
quired  to  secure  the  information  in  /  have  just  returned  from  Montreal 
connection  with  a  great  many  of  '  and  .taiv  the  L.  H.  Steel  Store  on  St. 
them,  it  is  impossible  to  get  all  re-  Catherine  St.  and  the  new  one  in 

plies  in  during  the  week  in  which  Brantford  which  look  good  to  me.  Xow 

they  are  received.  I  hold  4  of  Pref.  and  2  Common:  do 

All  inquiries  are  handled  a*  ex.  you  think  they  are  worth  while  keep- 
peditiously  as  possible  and  if  your  ingf  —  .4.  F,  f.  London,  Ont. 
answer  is  nut  published  in  an  early  Answer:  —  Intcre.sts  who  have,  made 
issue  we  would  suggest  your  keep-  !  a  study  of  the  .situation  claim  that  the 
ing  in  touch  with  the  page  in  order  .  L.  li.  steel  undertakings  have  a  goo<i 

to  find  the  reply  to  your  query  chance  of  rounding  out  into  an  im- 

when  if  appears.  '  portant  chain  store  organization.  Re-  j 

- —  I  cently  these  .securities  have  been ' 

- ^ - -  severely  affected,  hut  we  take  the  view 

the  present  time  for  a  moderate  pull  i f"''vemrnt  in  the  stock  ha.s 
should  be  able  to  make  substantial!  little,  if  an.vthing,  to  do  with  the 


M^nnlg  Bnfldlii§ 
Halifax.  N..S. 
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to  8Sf 


general  meix  hnndising  progress  that , 
the  comjian.v  may  be  making.  ! 

We  have  soiighi  information  as  to! 


These  bonds  are  a  sound 
form  of  investment,  safe¬ 
guarding,  as  they  do.  your 
principal  and  reftirning  a 
high  interest  yield  with 
an  opportunity  to  profit 
when  interest  r.ites  de¬ 
cline.  Write  for  sugges¬ 
tions. 


lO-li?  Kintr  St.  East  •  Toronto 


hat  are  jour  Stock*  payiog  jouT 
(  on«>uU  \Titb  tan  rcffardinK  joar  In- 
\eNtmcDt*  oD  au  exchange  tMisIs.  * 
National  Securities  i'^rporatioa 
St.  .lame*  St.,  Montreal. 


securtt.es  of  the  company.  |  9.o0  p.c.  This  would  seem  pretty  high  issue  rve  would  suggest  your  keep-  !  a  study  of  the  .situation  cla.m  tha  the 

Howard  Smith  preferred  is  well  se- 1  for  a  stock  on  which  the  dividend  is  ing  in  touch  with  the  page  in  order  ,  L.  li.  steel  undertakings  have  a  good 
cured.  Inder  the  very  trying  con- j  reasonably  safe  and  in  any  general,  to  find  the  reply  to  your  query  chance  of  rounding  out  into  an  im 
duions  of  last  year  the  company  ear^  :  movement  in  t^he  market  it  is  likely  ,o  ;  u-hen  it  appears.  '  Portant  chain  store  oi  ganizJtion  Re¬ 
ed  a  large  surplus  after  the  preferred  sell  considerably  higher,  as  money  Is  | _ _ _  remiv  u  , 

dividend.  This  will  gradually  establish  getting  so  much  easier  and  it  will  be  I  I  u... 

the  preferred  as  an  attractive  Indus- , -harder  to  pick  up  good  stocks  with  7  ^ - i  Ihir  Gds  moven^em 

trial  issue  and  should  have  the  effect !  such  large  yields.  time  for  a  moderate,  full  '  1“'”  movement  in  the  stock  ha.s 

of  steadily  diminishing  the  floating:  iTic  question  of  ln^esUng  in  it  de-  sut'sUntial ,  ’ ""ii  the 

supply-  The  company  has  rounded  out  I  pends  largely  uton  the  amount  you  P’'”ti’s  "Hhout  undue  risk.  the  comiianv  liriv  Pregreas  that 

its  undertakings  and  it  is  the  opinion  I  have  in  mind  and  the  portion  of  your  . .  '  w.. 

I  of  insiders  that  with  the  improved  I  total  capital  you  are  considering  put-  KODAK  —  U.  S.  STEEL,  ^  stan,1  h  '."I 

conditions  In  the  market  its  earnings ;  ting  into  It.  If  the  amount  la  large  you  regard  the  new  issue  of  East-  shareholder^  o 

should  be  very  much  larger  than  havei  we  would  certainly  suggest  your  cx>n-  Kodxik  common^  no  par.  paying  prices  that  *nr» 

iieen  reported  during  the  past  couple  of.  sidering  the  advisability  of  not  put-  '*  intwstment  or  speculative  ‘  ''  P>p'‘U  tor  then  hold- 

years.  '  ting  it  all  in  one  industrial  .stock,  but  the  dividend  well  earned  or  sT.h 

Among  the  trade,  the  management ;  rather  to  distribute  it  among  two  or  *ff»rcde  shareholders^  s-  phih  '  .'s 

I  has  always  been  regarded  as  having  a  three  industrials  and  possibly  one  l/f>u  compare  it  on  either  then  holdings 

,  very  thorough  knowledge  of  their  busl-l  public  utility  stock.  This  gives  yon  a  t>asis  (.speculation  or  investment)  with  ' 
ness  and  in  addition  have  a  very  effi-  good  variety  and  you  do  not  run  the  common  also  paying  b  p.c..  selling  Jl  '  ''’7^  that  the  company 

icfcnt  selling  staff.  Recently  the  com-  .same  risk  if  a  setback  occurs  in  any  "fo"-'"!  par  '  —  r.  A.  H.  Kingston.  ^ ,7  nnrw, '7“"^.^  when  it 
pany  has  opened  up  connections  in '  one  lin.  -Vn.swer:  —  Eastman  Kodak  common  securities 

outside  parts  of  the  world,  where  there  Among  the  cotton  stocks  would !  P®-'iPS  *•'  «  year  can  be  regarded  as  ,p.  arasii'^T  levels, 

lisa  good  market  tinder  normal  con-  mention  Dominion  Textile  and  Can- 1  ®  ‘^“•‘'"’p-ss  mans  investment.  That  is,  oceiinerl  on  n*"'’ "*^7 

ditions  for  the  lines  which  it  m-ajiu-  adian  Cottons  and  good  public  utilities  '*  ^  earning  and  dividend  rec-  ..  .  ',‘1;  turnover  and 

facturcs.  would  include  Laurentide  Power  and  erd,  but  its  earnings  might  l>e  reduced  1.  ®  '  '•''  Partly  due  to  the 


Do  you  regard  the.  new  issue  of  East-  KhTreholrflr''’**"'' 

an  hod/tk  oo.n.n/.,,  hh.i rpholdprs.  on  aicount  of  the  low  ^ 


shareholde.rs  to  sacrifice  their  holdings! 

I  around  such  levels  as  are  now  being 
quoted.  They  1  laim  that  the  company; 
is  going  to  come  ihrough  and  when  it 
does  the  niarkel  for  the  securities! 
should  odvanc-  from  present  levels. 


SAGGENAV  pulp  AND  B.  E.  S. 
CX)M. 


iiinilLluIl  ivuimilioil  I  rxulc  anu  can-  . -  nnoin-i-nU  r,,,  „  .....  ..  11  .  J 

adia.n  Cottons  and  good  public  utiUUes  faming  and  dividend  rec-  ..  .  ...  ""'lover  and 

would  include  Laurentide  Power  and  ord,  but  its  earnings  might  l>e  reduced  .  ,  , 

i  Ottawa  Power.  Reference  to  these  fluctuations  in  business  condiUons  on  any  cx- 

!  securities  will  be  found  elsewhere  on  or  endangered  by  new  methods  in  pho-  ^  ® 

I  this  page.  tography.  sel  ng  has  been  sufficient  to  break  the: 


following  shores:  Kagtte- 1  STEEL  OF  CANADA  AND  HOWARD ll*-"  fa'  nmgs  on  tho 


In  the  sf'Vfn  years  ended  December  maiket  Mxeral  points, 


THERE  IS  ONLY  ONE  WAY  TO  KEEP  POSTED 
ON  ALL  CANADIAN  CORPORATIONS. 

THE  FINANCIAL  CALENDAR 


COMPANY  SURVEY 

Issue  of  1922-1923 

GIVES  FULL  PARTICULARS  AS  TO 
CAPITALIZATION.  OFFICIALS.  DIVI¬ 
DENDS  (WHEN  PAYABLE).  ANNUAL 
MELTINGS.  ETC. 

LVLR^'  INVESTOR  SHOULD  SE¬ 
CURE  A  COPY  OF  THIS  EDITION. 
PRICE  $1.00. 

ORDER  YOUR  COP^’  EARLY  AND 
MAKE  SURE  OF  GETTING  IT. 


THI  riN.VNri,4I.  rAl.P:>DAR, 

210  Hoard  of  Tradr  Bldg.. 

MO>  TKl'AI, 

llrrenith  pirase  find  S  . .  for  nhirb  pleas*  send 

.  rnples  of  The  I'Inunriiil  f  nlmdar  and  Company  Sot- 

\rj  (ia':2-l!t2.-i  Edition). 


nay  Pulp  and  Power  Common  and 
British  Empire  Com.  whleh  /  bought 
at  .1  1-2  and  14  1-2.  I  understand  the 


SMITH. 

u, 1,1011.  ..001.  i,.ico  0,  ,  n.,uu,'.i  !  I  hold  thc  follotcinq  Securities  ;  Sfccf  I . .L’ . '  expansion  in  a  niimlior  r>f  r-onti-oe 

at  .1  1-2  and  14  1-2.  I  understand  t/u’  co.  of  Can.  at  69  ;  Howard  SmitJ,  Pa-l'^’^'f  in  the  Dominion  VVeamof  0,700  f 

.^aguenay  Company  have  gone  into  Please  give  me  your  opinion  ,  ,  ,  ,  ion  that  .sharoholder.s  woul.i  do  bcUer 

bankruptcy  snd  a  meeting  of  the  , -rnordinn  ,.mr«e  1  i  it  ituchco  1  hat  t',  S.  .Steel  .seems  to  be  regarded  ' ‘i,  lu,  r.  wouin  <io  nctu  r , 

creditors  is  colled,  for  Aug.  4.  Is  fh-k?  I  '  '  '  .1  .  ...  C  .  pmerally  as  tho  safer  stock  can  l>e  'hf'*'  ratber  than. 


.stock  averfiged  .slightly  over  $8  a  share 


The  company  htis  built  up  a  very  j 
larg:e  chain  of  stores  in  the.  Htates  and  ' 


on  the  2,500,000  .sh-are's  outst,sn,iing.  It  '®  Pi^'gram 

would  thus  appear  that  dividends  are  expansion  in  a  numlier  of  centres 


creditors  is  called,  for  .iug.  4.  Is  thit  j  .  1-  - ^  —  .  .  . . - 

correct  ?  Would  you  advise  me  to  -'nsw’er:  —  These  are  both  good  is-  from  the  prire.s  at  which  the  two 

hold  the  British  Empire  Common  f  Co^  of  Canada  i-s  covered  I  issues  sell.  Both  pay  ?5  annually,  but 

Hoping  this  u-ill  reach  you  in  time  fori  f'sewhere  on  thus  page.  It  holds  the  (j..  .vtcd  is  selling  over  $ino  a  share. 


on  answer  in.  Saturday’s  paper,  /  beg 
to  remain.  —  F  J.  R.  Montreal. 


position  of  being  the  be.st  of  the  steel 
stocks  in  this  country. 


while  Kastman  h 
alKiiil  $75  a  share 


I  seen  from  the  prices  at  which  the  two  gamble  and  if  you  have  any  nionev  to! 

pay  $5  annually,  but  em  rent  prices.  |  ,,, 

ig  over  $ino  a  share. ;  n.r.  .  things,  if  you  w  ill  let  im  know  how 

Kod.-ik  is  selling  at  i  *  ‘  ^  AND  QUEBEC  ,,  ,,  ,^.p  you  a  list 

a  or  RAILWAY  BONDS.  Lr  . .  . . . !. . 


take  such  a  big  loss  a.s  they  would 

have  to  by  sejlmg  at  cm  rent  prices.  ,,,  „ 


Of  course,  how- I 


Answer’-Saguenav  Pulp  and  Power  •  ever,  the  difference,  in  price  moans,  ‘^'’Hf^'lo/llwan.iwrrlgot.tstm 

,  popularity.  It  18  paying  6  p.c.  on  L^at  the  buyer  of  Eastman  Kodak  hasi '7  °  for  some  more  of  your 


Co.  is  not  in  liquidation.  A  company;  «'ommon  slock  and  rec^cntlv  the 


with  a  Provincial  charter  and  known  company  is  reported  steel  c 


a  much  higher  yield  than  the  buyer 


A.  A-  „  some  .Ke4Mjrities  which  under  ordin- 

bon.,f,ed  of  Hu-  an.swrr  I  got,  t  stm-^y  shoul.i  .show  con.si.ier- I 

for  to  you  for  some  more  of  yoi/r|ai,|,,  apprccifilion  , luring  the  course  I 
lunbtr  informatwiHs.  This  is  what  I  „f  ,iio  next  few  ye, ns. 


McDonagh  Somers  S  Co. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bids. 
TORONTO 

Canada 


as  a  better  feeling  develop.,  for  fheljpjpj,  rountry,  while  Has 


vaJiiohIr  informotions.  This  is  whul  I ,  n,,,  ppxt  few  ye, n  s. 

uumt  to  know  now  :  Which  is  best  to  '  '  . 

buy  .*  out  real  Tramways  dahcntiire  * 

b  p.c.  or  (luebee  Railway  5  p.c.  —  "I  BANT  .Mt  iTOllS  .t ND  .M-lt ;oN',\T’t 
T.  Montreal.  (KiLIt 

.Answer:  —  In  bond  circle.,  the  Mont-  hindly  hi  me  kimir  <;«  .snott  as 


OWES  £25,492  TO 
COL.  GRANT  MOROEN 

Is  Lnrgesi  i'redltor  of  Horatio  Bof- 
foniley  Estate— Interest  amt 
Loa  IIS. 

T.ondon.-- .At  the  first  meeting  of 
rreilitor.s  of  Horatio  Boftoniley,  "now 
of  Wormwood  Scrubbs  Prison,"  ar 


arisen  owing  to  the  similarity  of.  paper  Issues  the  stock  is  likely  to  se|D  ^  "specialty  •"  If  .suAe.ssful.  Tramways  debentures  would  seem!  pos.sihlc  ,f  ,,ov  ,<,nsutrr  mnniil  Mot, us  7' address  is  officially  dc.seribed.  't 


names.  |  above  current  levels.  | 

The  Ssguensy  Pulp  and  Power  Co..  |  ^he  Howard  Smith  Co  mpany  lias  a  1 
on  the  contrary,  seems  to  be  In  i  reputation  for  fuming  out  bigb  gr.-idc ; 
best  shape  it  has  been  in  a  great  many  ,  products  and  has  recently  successfully 
years.  It  has  Just  closed  a  large  con- 1  updertaken  f.he  manufacture  i>f  blot-] 
tract  for  a  period  of  ten  year.s  and ,  paper  which  has  been  in  mu<  b  ; 
this  contract  It  is  expected  will  fake  j  both  In  home  .end  outside, 

about  two-thirds  of  its  total  produc- 1  pjarkets.  I 

tJon.  Insiders  are  figuring  that  this  _  j 

contra.d  will  enable  the  company  to  LIMITED,  PBIOKEnKED.  I 

place  Itself  tn  a  very  strong  position.  I 

Would  think  you  would  be  well  ad-  I  ^«ld  the  follonlng  .securities  :  2 
xdsed  to  hold  on  to  your  Briti.sh  Em-  Gunns,  Limited  I’rrhl  at  9i..>0.  Hnvc\ 


the  specialty  is  apt  to  prove  the  more)  somewhat  liighci-  than  of  i  amnia  u  futr  specuhttion  and.  atst 


The  Howard  Smith  Company  has  a  I  valuablf  of'thc  two  as  the  old  East- i  Ifailway  o's.  In  the  general  the  price  the  shares  arc  .silting  at. 


man  Kodak  stock  proved  in  the  pa.st  market  both  those  issties  arc 


twn  sou  .shares  of  .1  r.oodu, /f  fst  credifor. 


was  stated  thnil  Lieut. -Colonel  GratiT 
Alonlen.  M.P.,  wa.s  Botloniley's  lar.g- 


A  fa.ctor  in  favor  of  b*.  S.  Steel  is  its!  well  above  cm  rent  uriccs,  1  <<o/d.  In  yaur  opinion  do  you  think]  pwof  of  file  <1e<ht  Is  for  E2'.- 

m,3.rketidiility.  Stcol  cenimon  \cur  ini  -Montreal  ’I'lamwoys  debcntiiris  willlD'ot  Ih.  opening  of  Itnir  mill  will  1112  stcrlin.g.  for  moneys  advanced. 


m,3.rketidiility.  Stcol  cenimon  year  in  j 
and  .year  out  is  one  of  the  mo.«t  active 


he  affected  by  the  better  .showing  the 


slocks  listed  em  the  Ni  w  York  Stock  likely  to  make  and  the 

Exchange,  while  Kastman  Kodak  com-  '"'proyed  mai  kci  there  is  for  its  .sccur- 


i  mon  is  u.siiall.v  among  the  inon 
GUNNS,  LI.'IITED.  I’ll  El'EBBKI '.  active,  'Phns.  of  the  two,  Steel  . 
7  hold  the  folloteing  .securities  :  21111011  rii.ioys  the  hotter  market, 
Gunns,  Limited  I’reld  a!  97.50.  Hnie\  - — 


ilic.s.  They  have  never  been  very 
popular  up  to  the  pre.sent  time,  owing 
t<,  the  fact  that  the  securities  did  pot 
seem  to  have  iieen  I, Hiked  after  to  any 


I  Profitable 
I  Results 

[|  Investors  I’V  carefully 

|i.^  cliccking  over  their  pres- 

enl  list  of  holdingy,  will 
t  find  many  opportunities 

|:!  to  sell  short-lerm  Victory 

j:  Bond'  and  other  issues 

I  which  are  nearing  matur- 

j  itv  and  reinvest  the  pro- 

I  ?  f  eeds  in  long-term  Gov- 

l.p  ernmenl.  Municipal  and 

11"  Corporation  Ronds, 

jji;  In  many  cases  the  in- 

ijP  come  return  can  be  in- 

1!|  creased  as  much  as 

il  33fc. 

;ii  We  will  he  pleased  to 

make  an  analysis  of  your 
jig  ir.Cestmcnt  holdings. 

I  QmadianUcbGnturss 

lid  Corporation  Limited 


II  I  .Ureetlon,  It  showed  fairly  good  earn- 1  .Answer:  —  Th<  p.-i,king  industry  compiuiy  was  all  subscribed  and  th.at|^j^^l 
I  1  ings.  There  are  so  man.v  departments  i  suffered  very  heavy  losses  in  Mie  de-  ver.v  little  of  it  has  laen  offered  for,^^^^  some 

fl  to  the  company  that  usually  w  hen  |  fiaflon  jirriod  due  to  the  r.ipid  shrink-  rc.sale  by  subscribers.  For  such  .stock 

il  busine.ss  falls  off  Inone  line  there  is'age  in  inventory  y.alue.s.  It  is  genet-  as  has  been  available,  however.  It  i-tl  1^,^.,,^^. 

Ii  stilt  a  fair  amount  left  for  the  others. 'allv  lielieved  that  this  process  was  claimed  there  has  lieen  a  market.  |  ''  ' 

n  I  This  yf'ar  thr^  business  has  been  '  entirely  rompletcd  approximately  a  - -  , 

S  I  quiet,  but  is  imprciving  steadily.  Gn  |  year  ago.  LAKE  SHORE  .Ml.N'K. 

P  [ 'he  other  hand,  the  ooal  business  ought  I  Gunns,  Limited  suffered  just  «lM>ut  .4.?  g  reader  of  your  utluahU'  P'’!”''' I  r jqPjPq 

5  j  to  he  very  good  for  the  company  dtir- |  in  proixirtion  to  their  size  with  all  the  for  the  past  four  yrn.rs.  I  would  like' 

jP  !  ing  the  coming  fall  and  winter.  |  other  Canadian  and  .Amej-ican  packers,  to  ask.  through  your  "Hints  to  /iitcsf-!  Would 

1^  -A  belter  feeling  towards  the  com-  These  lo.sses  necessitated  the  passing  ors"  eolumu,  your  opinion  a.s  to  o  Paion  i 

!  pauy  also  exists  and  negotiations  are  I  of  preferre.d  dividends  would  be  best  to  do  with  a  sniiUI  block 

now  under  way,  by  which  a  new  group;  Since  then,  while  «  onditions  are  be-  of  Ijtike  dhore  Mining  kUnek,  bought^. 

ill  w-ill  join  the  Board  of  Directors  of  the  i  coming  more  stabilized,  iiai  kers  as  a  around  $1.25.  I'ls  to  Hh' 

jl  company  .  It  is  felt  that  if  such  a  plan  i  whole  have  not  yet  begun  to  make  -p/ic  stock,  I  notice,  is  now  j  /olo 

i;  is  carried  through  the  securities  will  |  profits  due  to  various  rea.sons.  and  jot  around  $2.30  a.nd  dms  not  pay  1 ^  ,'itre’'j 

p  bt  in  better  favor  generally.  |  particularly  Ibe  absence  of  the  usual  dividend.  1  have  heard  fairly  onod  re-  ' 


tne  next  year  or  .so,  owing  to  tin  l.n  I 
that  I  he  company  will  hav,-  to  figure 
on  some  large  amount  of  finain  ng 
within  the  voining  year  and  iti-  pi  is,  nt 


issues  arc  likely  to  advan--  in  anti¬ 
cipation  of  a.ny  other  f  rin mg  that 
may  occur. 


OH  oil  'So  „  ■  ,1.  ,,  ,  .ail  ;  RIORDON  — KIRKLAND  LAKE  AND 

size  with  all  the  for  the  past  four  yen.rs.  I  would  like'  ^  1 1 1  AS 

.merican  packers,  to  ask,  through  your  " II nits  to  /iitcsf-l  ?  ' 

.  J  .Ho  ,  ,  I.  ,■  Would  you  pleas,  nuc  me  your 

ated  the  passing  ors  eolumu.  your  opinion  a.s  to  what'  .  j  .. 

,  O  .U  ,,  U,  ,  '  niiinioii  rrgardnni  Rioidnn  P.  and  J’. 

s  would  hr  best  to  do  with  a  snnill  block  '  , 

J.  ,o  Ko  ,  ,  ,  CL.  ,,  ....  1.  ,  .  I  f- o.  Do  you  think  Ihii/  'ire  likely  to 

onditions  aie  be-  of  Ijtike  Hhore.  Mining  block,  bought',  , 

,  {putt  Ihrouoh  ’  H.sn  ««./  mfoiinalion 


mean  higher  prims  for  that  stoek.' — 
/>’.  ,v.  I  hree-Rii ,  rs. 

Answer;  —  rnirani  .Motors  of  Caii- 
■ada,.  Limited,  ha.s  mad,'  a  very  nofable 
rc,  i.rd  III  pivydn,  lion  since  it  star'od 
Its  Ciiiiadian  i.lani  at  Lc.isidc.  oiit.sid- 
of  Toronto.  It,  i.s  now*  extending  the 
plant  in  order  lo  take  care  of  thc| 
a-sscinbliiig  and  liirnmg  out  ot  new  I 
Durant  ".Stai"  model,  wlih  li  it  is.sl.-ilcdi 
will  be  .sold  ,-iroiin,d  the  price  of  lliel 
l•'ord.  The  romivmy  's  i  nr.s  h.ive  been  j 
very  |)opul.-ir  .-iiid  il  is  claimed  that  i 
jiisi  a.s  fa,sl  as  the  production  can  le- 
Increased  I  here  is  a  market  for  ewry- 
tbiiig  lb.it  can  In-  turned  out.  | 

Till-  Durant  ('ompany  of  eom.-.c 
still  largely  in  a  stage  of  dcvclormif'nt. ' 
as  It  IS  o|  iiei-es.sily  rcjatcil  pi  .s,»ine, 
extent  lo  the  parent  concern  in  :hi  j 
United  Stales  Whal  you  have  to 
d.ciiie  for  yourself  is  whether  von 


etc  The  f’hairinan  slated  that  no 
parliciilars  were  given  with  i.he  proof, 
hut  the  fol'jow  ing  statement  was  cn  • 
dorsisl  on  it:  "This  is  the  amoimt  f 
estimate  wilt  be  fniiml  dtio  to  me  in¬ 
ter  fiiklng  into  necnimt  a  number  of 
transiictions  between  the  drhtor  and 
Colonel  G-r;in1  Morde.n.  The  cl;iiiii 
is  for  Interest  p:iid  on  the  debtor's 
accoiinf  and  moneys  advanced  to 
him.’' 

Mr.  Richardson,  of  Idoyd.  Richard¬ 
son  Jc  Co.,  w'ho  iiticnried  the  proce-.'d- 
ings  as  solicitor  on  IW'Jialf  of  Rot- 
lomley,  said  that  Roftomley  had  ad- 
mi'ited  that  Colonel  Gnint  Morden 
was  his  largest  ereditor,  bill  had  s'al- 
oil  lliat  he  hf'ld  reriiiin  secnritle.s. 
Col.  Grant  Morden.  on  the  ot.hcr 
hand.  contended  that  he  Imld  no  se- 
ciirily  vvhateviU’. 

lOveiilnally,  the  Chairman  said  the 


slock,  I  notice,  is  now  r/untrd 


us  In  Kirkland  l.ake  ami  'leek  -  Hughes 
for  a  long  hold,  say  2  y,  n.s  A.  C.  11. 


bt  in  belter  favor  generally.  j  particularly  Ibe  absence  of  the  usual  dividend.  I  have  heard  fairly  good  re. 

_  I  market  oy’er.seas  on  which  Canadian  ports  of  tin  prnspee.t  hut  hone,  no  reli- 

I  I  packers  depend  for  a  certain  noce.ssary  able  information  regardino  il. 

I  IN”\  PIPT.'tENT  FOR  QUICK  TERM.  '  of  their  volume.  There  are  The  money  is  not  needed  by  the 

I  7  have  about  $4,009.  with  which  7  i  indications  that  a  lietter  .situation  in  ^  owner  of  the  slock,  and  your  ad  rim-  is 

Would  like  to  pure.luaar  .some  good  divi-  the  po-'king  industry  is  rapidly  ap- ,  solici/crf /or  Hi'’  /mrpo.tc  of  ai.iAia.o  Dm 
dend  paying  stocks  that  show  rcu-soa -'  proaebing,  chief  among  which  is  the^  mo,sf  out  of  il.  —  "Curious Hspniioln. 
able  possibilities  of  nppreeigtinn  tcif/i- *  outlook  for  lower  prices  foi  hogs  next  ^  Oaf. 


I  :  in  o  simrf  tnnr.  .Is  the  amount  at  inv  year,  a  very  vital  factor  in  the  Can-  Answe,-:  -  l,akc  Shore  is  Aa'^  .7.xd.u7iU 

;!  dwpo.voV  i.s  .siin/f.  7  do  not  propoAc  hold- I  adian  packing  situation.  a.s  one  ot  the  l.cst  of  tip  gold  mining  ^  h-rnks  (if  coiir.se  it  Ins  i 

1  ing  these  purehasrs  ns  an  in  rest nirnt ,  .  So  far  as  Gunns,  Limited  is  ton-  stocks.  Interests  who  make  a  '  ,  _  *  ,  .  ,  .  j  ,--i/riot 

•ihul  would  .sell  whenever  I  eould  do  ao  eerned.  they  have  one  of  the  most  up-  of  the.se  mining  undertakings  a'''',  ,,u|i 

i  o.f  ,1  fair  profit,  and  rrpurrha.se  others' to-duie  and  best  equipiied  plant.s,  and  .^atrsfied  that  it  is  wfll  ajid  |  '  ,  ^pooiit  .soirie  ton  i  of 

!  haring  similar  pos.sihililies.  'no  bonded  indebtedness.  Their  a  ilitv  afively  managed  and  has  a  very  A  meantime,  tlie 

I  7  would  be  much  obliged  for  ynur]\<i  make  protifs  and  repay  an  i  ued  [cserve  of  ore  in  sight.  !  com  Pan  v  his  (Join-  |■(Tll■lrk•lbK  vvf■ll 

advirein  thU  matter.  -  A.  W.  C.  Bar- ,  dividends  on  the  preferred  stoek  and  n  ,s  stated  that  at  the  .;o0  fl.  ''“Vf'l  I ''f'  h  7  ..  o,.o,iH 


’the  prospect  hul  hone  no  reli-\  Rm'doi.  t'mripany 

ormation  regardino  H.  i.s^ already  making  a  v.  rv  mncl,  be  ter 

1  a  L  au  Bhowmir  tlian  niasi  thoiignt  it 

inovry  18  not  nrrfjrff  hy  th,r\  wi  4  i  ..  t  •  ®  . 

.  ^  '  won ki  bo  a.l>  4^  to  «  in  snch  a  short 

>/  the  8lock,  anfi  ynur  oftnrr  X8  /' 

f  for  the  purpose  ot  , miking  the  comn.itlee  o,  .-redltor.s  has 

g  rjf  il.  -  "Curious  -.  Hspanolo..^"^^  --hovving  fh- 

I  progre.ss  th*  <  ompany  has  made  dui  ing| 

er:  -  Igikc  Shore  is  regarded  ! 

of  the  best  of  the  gold  mining  ■' 

Interests  who  make  a  .study  i " 
;e  mining  undertakings  are ,  ‘‘'"e  way  ,o  go  y.  t  ami  one  c-ina(.t, 
1  *u..*  u  x.-fii  .7An«t.r  Inf'll  JHsSt  whothrr  it  will  b»'  n.blu  to  Dull 


think  thrrr  is  «  nmi^rh  margin  in  must  stand  ovor  for  furthui 

.sfo<'.k  to  iilhtw  for  tlio  rusk  fhjit  \  on !  P‘i  t*liunl.irs. 

tiavo  to  lakr  in  j,  n*  w  industry.  Thol  A  rosoliition  was  passed  for  tho 
I  company  has  heen  oxr^nnding  <  ,A|-y  |  Officin  1  HT  ccivcr  to  apply  in  diiR 

qnickls'.  inii  n  will  lx*  some  time,  of!  to  f.hr  <  oiirt.  for  an  ordf'r  of 

(oiirsc,  licforr  it  will  itr,  m  -4  i'osjtion  (o!  adjudication  in  haiikniptcy. 

'  pay  dividends.  - - - 


As  rrgnrds  Argonaut  fiold.  flie  slot  k  ^  UVVEU  IJQI  IHATION 
couple  of  moiitlis  ago  advanee.l  p, 


around  6n.  .\  short  limi  ago  Ihrrc! 

appeared  to  be  a  raid  on  it  and  il  w.-is; 
hiimniered  down  to  elo.se  to  in  a.nd  lias 
■since  recovered  Ky  around  50, 


WII.LYS  (  OIM’OR.ITION 

New  ')’nrk.  -  W  illys  Corporation 

w  ill  (  ease  to  lie  an  opi'rating  organi- 
•/.alion  when  its  remaining  physical 


Holli  of  these  imdirlakings  an  ncv.  prnperty  New  I’roccss  Gear  t'or- 
and  you  have  lo  run  the  risk  of  Dicir  poiatlon  at  Syracuse  is  sold  at  re- 


Miaking  good  or  nol. 


reiver's  sale  August  22iid. 


reserve  of  ore  in  sight 
II  IS  stated  that  at  t 


reorganization  In  tin  inr-.-mtiiip 


mouth.  A'.  S. 


!  resume  regular  dividends  depends  only  I  tpe  ore  shoot  is  at  least  l.'.do  feel  long  |  7 


he  r.no  fl.  level! Dmarkablv  well 


hand,  there  an  many  well  <  sta!,Ii.  he,l  |,|-occss  can  then  begin  lull  if 

companic.s.  the  securities  of  vvliii  h  c.iii  |  undertaken  immediately  there  will  he 
be  bought  nt  prices  which  vvll'  '- i'  l  I  Mia  ndy  enough  lo  satisfy  creditors, 
you  ver.v  attractive  returns  and  aisu  and  stockholders  will  get  practical- 
assurance  of  considerable  increase  in  j  | y  iiotbiiig.  For  this  reason  first 

'I  j  preferred  .stockhohiers'  coinmittei'  is 


condilions  m  the  trad. 


CUBAN  CANE  SUGAR  ,1,0,.-,  L..L  ....  .  Canadian  packers  are.  I  Northern  Ontario  ojid  should  nnuue.s- :  o.iniianu  i-aae  is  now  s.-iMug  ui  ..nnn 

PI  ITADC  DAkll/  I  HAUC  1  '  *  7  ptpsen  im  .  ®  ^  ti-  h  I  7  there  is  a  very  large  asse.t  value  donably  return  vdry  large  dividends  to  |  'leck-Hiighes  around  Roth 

ULtAKb  BANK  LOANS  'V  s  T"  s  7  7^7*^  behm^the  preferred  stock  and  a  rec-  hs  shareholders.  '  the.se  are  regaidnl  as  very  good 

_ _  ;  ®7,"  ^teadi  y  higher,  but  whether  ^  ^  deflation  period  a  verv  good  market  for  mining  P'  ospects  and  have  shown  f  onsideranb- 

Rnston  TUb  eb  »,  o  r  no  nr  o'  "b  "  1  "  TT  M  of  over  20  years  of  continuously  s,„,.ks  has  developed  in  Toronto  and  c'-'-tivity  in  the  big  market  for  rnmmg 

Boston.  -Mhen  the  .$in, non, non.  upon  the  general  market  conditions,  or  ovei  ‘  f  .  scents  omte  .bis  i-'aii  it  is  exnected  tb'  trading  -itocks  which  ha.s  developed  in  Toronto. 

',,''r-.3''r,v'*x5r'v'’r'i  "T”  eCS  i p-c.  who  ,o„ow  ,h„ 

n,aed  b.v  .New  \oTk  bankm-.s  hiM  enhancement  in  value,  together  7™,'®,, ^ase  the  slock  around  on  at  ,f  ^  docs  Lake  Shore  is  likely  to  re-  olosely  are.  confident  that  next  Fad  will 

II.  It  wns  .uenorally  apprpriatpfl  pood  rotiirn  on  tho  monoy  nnrsted  ;  no  pui  — nw-n _ ti'ornondous  u'-tn  ity  in  miniT^K  so- 


Mmwor-  — It  is  no*  aluavs  too  oasv  '  on  tho  parking  industry  and  thp  Kilua-|and  l  arries  valuos  of  ovr-r  $:.o  for  a 
to  submit  a  list  of  such  stocks  because  '  'ion  in  general,  as  it  is  grnerally  be-  ^  feet.  .Many  peopb  are  con- 

.  '.  ,  lieved  that  the  Gunn  business  is  aiib' |  fjdcnt  that  Lake  Shore  i,-,  bound  to  be 

it  is  difficult  to  determine  the  exact  neveu  riiai  lov  _ _ I  ,  _ 


continue  favorable  for  some  time  to 
come  il  should  have  a  good  clioiici  of 


us  know  tiisl  how  much  moiiev  vn  I  anxious  lr>  defer  liquidation  in  the 
lia\e  available  for  investment,  wc  appreciation  in  value  of  se- 

wiiuld  111-  iilcaseel  to  sutimit  a  list  of  curilies  held  by  corporation,  ebief 


U.emi■o7;h^7.,t7'■;^?’;n?^;7:l:■to  make  satisfar-tory  profi,  wheneverj  ne  of  the  large  prcH.ucing  imnos  m 


fident  that  Lake  Shore  n,  bound  to  bc't’"’*'''8  'iiormous  'Ji'f" 'll- .  wlm  h  would  best  riieel  yoiir  re- '  among  which 


.At  the  pre.sent  time,  there  are  a  num¬ 
ber  of  Uanadian  securities  which  ■ 


Northern  Ontario  and  should  nnuue.s- 


1.S  in  ,  I 

lue.s- '  Kirkland  Lake  is  now  selling  ar-iund 
rJstoi’^"  and  Teck-Hiighes  around  'i2.  Roth 
;  ot  the.se  are  regard'd  as  very  good 
ning:  prospects  and  iiavc  shown  f onsideranb- 


t  uha  <  ane  Sugar  hank  loan  wa.®  stocks  that  should  show  conside 
arr;:ngefl  by  .New  York  banker.s  la-d  enhancement  in  value,  together  w 


(jUireinents  and  afford  you  a  good  le-l  sfiares 
turn  on  th(-.  invf  winn  nt.  i  stm  k. 


V\'E  OWN'  AND  Oh’FER 


of  Willy.s-Ovcrland  coramou 


fall,  it  was  generally  appreciated  good  return  on  the  money  in\  e.ste'l ;  w  ho  pui 
til, 'll  the  company  had  literally  been  would  include;—  ; 

snatched  from  receivership.  The'  Price  rOv.  x'lei'i 

inri  has  thoroughly  justified  the  %  Ce  | 

n  au.s.  As  a  piece  of  construe- '  Brazilian  Traction  4412,  4  S.9o  1 1  • 


Price 

Dlv. 

Yield 

% 

Ce 

Brazilian  Traction 

44UJ, 

4 

8.90 

Canadian  Cottons 

95 

8 

8.50 

Dominion  Textile 

I.S8 

12 

7.50 

'"anadian  Convorters 

SO 

7 

8.80 

Bril  Telephone 

112 

8 

7.20 

Howard  Smith 

69 

6 

8.6,'. 

Steel  Co.  of  Canada 

74 

7 

9.50 

I’an:.  Will  the  Goodyear  Tire  financ- 


ant  industrie,®  j  Steel  Co.  of  Canada  74  7  9.50 1 

T'resideni  Ocihic's  iefier  to  stock-  '  Y'ou  could  take,  .say  three  or  four  of  I 
holder.®  in  connection  with  the  of- '  those  you  like  best.  The  stock  which, 
fering  of  .tjfl.ofiu.nnn.  Eastern  Cuba  would  seem  to  have  the  greatesUpossi- j 
Bonds,  con'.sin.'-  .-onic  solid  encour-  tiillties  on  aecount  of  plans  which  are: 
sgemrnt.  Ciih.i  (  ane  has  b'cn  able  being  con.sidered  is  Dominion  Textile.! 
this  fiscal  year  latgely  to  reduce  its  ft  is  likely  that  with  the  improvement: 
floating  de-hi.  while  receipts  from ,  that  has  occurrorl  in  the  textile  tradei 
sugar  not  yet  delivered  and  other  these  may  be  carried  into  effort.  | 

collections  will  pay  off  all  the  re-  in  the  public  utility  rl.ass  one  might  i 
naining  ar  replanres  aaginst  the  .sug- ,  also  consider  Ottawa  Bower,  paying  I 
ir  of  the  pre.sent  crop  6  p.c.  and  selhng  around  87,  to  yield! 

The  $]0,()n(',fino  new  .subsidiary  ,  6-1*  p  c. 
londs  will  fund  for  L'i-years  an  '  AVhenever  you  see  a  good  profit  in: 
’qtial  amount  of  floating  debt,  and  any  of  the  things  you  buy,  j'oii  should 
it  no  increase  in  interest  charges,  '  take  it.  Sometime.®  the  market  has  a  | 
he  $10,00(1.(100  bankers’  loan  of  last  !  tendency  to  make  a  rapid  advance  and  j 
'all  w  ill  he  extended  as  lo  $7..3(Xi,onil  |  while  you  may  think  there  is  a  pocsi- 1 
irtil  October  1s1.  1923.  at  fi  p.c.;  the  |  bilify  of  it  going  higher,  if  you  ha'  e  a  , 
)ther  $2,500,000  will  be  pai(i  off  In  1  good  margin  of  profit  for  th*  time  you  | 
lash.  j  have  been  bolding  the  stock,  cash  ini 


Are  You  a  Stockholder? 

» 

ENQUIRY  COUPON 

To  the  Editor,  **1108110181  Times,”  MontreaL 

1  llhink  of  purcha.ing}  following  securities  t 
Pletse  glre  me  jour  opinion  (free  of  charge)  regarding  same. 

Purchasing  Brice 


Name  of  Enquirer 
Address  . 


Nom  de  plume . 

The  Beplies  will  be  published  in  The  Financial  Times,  under 
the  iioni  de  plume  (not  the  uumei  oJ'  the  enquirer,  and  a  marked 
copy  sent  if  requested. 

* — Cross  ont  line  not  desired. 


I  curjlifcs  gciicrally  and  if  this  piovcs  to! 
!  be  the  case  thc.sc  two  issue.®  ar((  likely 
;  to  sell  well  above  current  levels. 

i  GER.MAN  .MARKS, 

i  7  shall  be  phased  to  have  your ' 
i  oinnir)ii.  re  the  pur,  hose  of  German  I 
marks  at.  pre.s,  n.l  market  price  a.%  a  ' 
speculative  invest  ment.  —  U.  1‘.  Mont-  j 
real.  I 

Answer:  —  Although  they  have  de-  ; 
(  lined  to  a  very  considerable  extent ! 
during  the  fiast  few  v.(-'k;-;,  authorities 
on  economics  have  nothing  on  which 
they  ran  base  a  recoinin' ndation  that 
marks  should  be  ruin  bas'd,  even  at 
their  present  low  level  R  is  p'linted 
out  that  German  banks  fin  ag.ain.®t 
any  appreciation  In  value  mid  if  there 
was  they  would  take  m'an.s  'o  si  't'  it. 
In  some  'tuarters  it  was  thought  that 
if  there  wa.s  an  external  loan  it  wmild  ' 
result  in  a  rise  in  the  value  of  the , 
mark,  l>ut  on  the  other  hand  it  iS| 
claimr-d  the  German  banks  would  be-  | 
come  seller.®  of  marks.  l 

You  will  find  a  .special  article  d'aling  ' 
with  this  subject  in  The  Financial  | 
Times  of  .August  5th.  | 

'  Such  a  speculati'ju  is  too  much  of  a ! 


£10,000 

Grand  Trunk  Pacific  Branch  Lines 
4^  Bonds 


Dated  .May  1st,  1909 


Due  January  22nd,  1939 

Interest  Kemi-,4nnually 
1st  May  and  1st  .November 

ri'incipal  and  Interest 
Cnconditioually  Gui^^tced 
h.V 

The  Province  of  Saskatchewa.!! 


The  Province  of  Saskatchewa.li 
Payable  London,  Eng.,  Montreal,  or  New  York. 

Denominations  of  £100  and  £200. 

Price  82.00  Yielding  about  oJs, 

Before  You  Invest,  Consult  Us. 

^milius  Jarvis  &  Co. 

tvobhsHtd  I8V  C/  UMITED 


Ottawa 
London  Cn^ 


Iramporuiion 

Montrp/il 


New  York 
Toronto 
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Published  Etpfv  Satiirdav  at  SJW  t'ralK  Strerf  Up<it. 

Montreal,  by  The  Montreal  Financial  Tlnie«  rnbllsh-  On  the  brokerage  part  it  would  he  necessary  to  cul- 1  GETTINfi  RKAKV  FOR  BREAKS  ' - - —  -  , 

Inf  Company,  Limited.  tivate  a  more  two-gided  market,  A  large  bull  account  I  ,  ,i  .  j  Pierpont  Morgan  may  be  willing  to  j  associates  and  without  the  expecta-  | 

-  -  -  - I  is  unsafe  without  some  speculative  selling  against  the !  are'r^'i^rtefl  to  have  taken^ vel^ia'^^o  '  Europe,  but  even  j  immediate  order  | 

p  PWMFT  rnT  PMcirfAni  onH  Mniinirinir  nireetor  .  .  j  if  .  u  t.  j  i  j  .1  I  t>ePort€fl  to  have  taKen  ven  large'  jo  go  without  the  1  1  start  for  Europe  next  Monday  to ' 

®*^**“T  t  OX  -  President  and  Managing  Ojrmor.  account,  and  if  that  could  be  developed  in  satis-  }  amounts  cut  of  the  Montreal  market  i>-tf,R\AT10XAL  ronsent-and  cash  !  call  upon  my  friend  in  Iceland,  if  to  * 

aiTRfirRiPTinv  Pini’V.  i,,  s-'on  a  veor-  JITS  factory  proporlions  prices  would  be  less  likely  to  reach  j  are  credited  with  the  practice  of  Fivivi-r  -of  his  fellow- |  do  nothing  more  than  shake  him  by  ' 

tor  si*  months  In  *Oreat  Britain"^  12s.  a  year-  7s.  the  excesses  to  which  the  local  market  has  been  ac- 1  building  up  their  cash  reser-  *  '  citizens.  Wall  !  the  hand  and  tell  him  how  much*  I  ! 

for  six  months.  In  the  United  States,  $3, 5(»  a  year;  customed.  It  would  also  become  more  self-support-  'f®  .uT  ~arke*t^  ''rheir^nlan  nn' ‘  depends  on  Main  f"**  |  My  trip  • 

$2.00  for  Six  months.  ^hen  the  market  developed  weakness,  as  it  is  t^kelp  Lddi^e  S  their  ca  h  whenThe 

inTFRTttirvf:  Rat»  r'nrHo  nn  anniiration  at  all  our  of-  ,,  t  10  Keep  afKiin,g  to  inrir  lasn  wnen  tne  j,.gt  as  the  Salvation  ArmyiCigni  weeKS,  going  and  returning,. 

^^’'ffeeror^from  Lni  responsible  Advertising  Agency.  occasions  the  short ;  market  was  advancing,  with  a  view  for  other  down-and-outs.  I  but  I  figure  that  it  Is  worth  while.  1 

CABLE  ADDRESS:  "Fintimes”;  W.  U.  Code.  ^i^i®  of  substantial  help  in  preventing  extreme  breaks. ,  of  Playing  for  the  Inevitable  rainy  charity  for  starving  China,  Russia  I  I  wrote  him  a  year  or  more  ago  that 

HEAD  OFFICE:  Montreal,  Main  8160.  All  Depart-  '  Recourse  has  been  had  by  local  brokers  to  American'^  or  Armenia  may  be  obtained  from  :  ®ome  day  I  was  going  to  drop  in  on 

ncAx>  TfrxE,  ...  1-  V.  u  u  N  u.  .  I  ever  it  (lid  they  were  ready  with  their  c.mHflv  schools  and  sewing  circles  him  and  make  a  persona  call,  and  I  J 

“oof®  loans  which  has  been  considerable  of  a  help,  but  a  re-l  mnmev  in  hnv  for  ca.sh  stanHarH  f^unday  scnoois  ana  sewing  circles  u-.n  1 

TOHOVTO  OFFICE:  34  King  Street  West.  Represent-  1  *  ,  ■  n  ,  .  .  u  u  !  raomey  to  nuy  toi  casn  standard  g  ,f  jf  jg  another  matter  for  the  far-  aui  going  to  K^ep  my  word.  I 


j  money  market.  In  time  the  banks  would  he  able  to  j  INSIDE  STORIES 

I  gradually  increase  their  call  loans  at  home  and  dimin- ,  /^r?  T'LIC  ^TDCn'T' 

,  ish  those  outside  the  country  without  jeopardizing  their  j  VAi*  I  till,  O  1  IxIlE,  1 

quick  liquid  position. 

On  the  brokerage  part  it  would  he  necessary  to  cul- j  GETTIXO  RKAHV  FOR  BREA 

tivate  a  more  two-sided  market,  A  large  bull  account  I  „ 

...  .  ...  ,,,  •  .  .u  Some  of  the  old  time  traders 

I  is  unsafe  without  some  speculative  selling  against  the  I  renortoH  to  have  takew  von-  1 


TOPICS  OF  THE  DAY 


flees  or  from  any  responsible  Advertising  Agency. 
CABLE  ADDRESS:  ■'Fintimes”;  W.  U.  Code. 

HEAD  OFFICE:  Montreal,  Main  8160.  All  Depart¬ 
ments. 

TOROXTO  OFFICE:  34  King  Street  West.  Represent- 


must  collect  money  to  put  into  uer-  j  cuu.-,uH]e  me  oesi  pari  or  six  or  , 
many  just  as  the  Salvation  Army!  eight  weeks,  going  and  returning,, 
collects  for  other  down-and-outs.  I  but  I  figure  that  it  Is  worth  while.  i 
Charity  for  starving  China.  Russia  I  I  wrote  him  a  year  or  more  ago  that  j 
or  Armenia  may  be  obtained  from  '  some  day  I  was  going  to  drop  in  on  | 


atlve  R  V  RiUenhouse  Phone,  Adelaide  640,6-6.  money  market  at  home  is  what  the  Street !  sj^ks  and  they  w  ould  take  them  off ;  in  Kansas  to  buy  bonds  with  the 

V  YORK  OFFICE:  42  Broadway.  .loseph  A,  Klein,  !  “eeds.  As  already  pointed  out  the  growth  of  the  :  the  market  altogether,  and  keep  them  i  f^yjf  ^f  g  lifetime  of  toil  and  prohibi- 


XEW  YORK  OFFICE:  42  Broadway.  .loseph  A,  Klein,  !  oeeas.  as  aireaay  poiniea  oui  me  growin  of 
U.  S.  Representative.  Phone,  Broad.  4476.  i  country  s  enterprise  requires  this  as  much  a.s  any  of  |  f*'’-'’ 

LOXDOX,  ENG.:  95  Bishopgate,  E.  C.  2,  Davies  &  Co.,  ,  nie  other  appurtenances  of  a  forward  movement. 

Representatives. 


This  Paper  Has  a  Larger  Cireulalion  Than 
Any  Other  Canadian  Financial  Publication 

MONTREAL.  SATURDAY.  AUGUST  12.  1928. 


Great  Responsibility  for  New  Railway  j 
Board.  i 


they  might  advance  again.  ,  It’ Is  „.jti,  jjj*  nf 

It  is  claimed  that  the  plan  has  ,  to  gamble 

worked  out  better  than  almost  any  I  _ 

other  that  was  known  around  the  I  „  , 

local  Street.  On  the  other  band,  it  ^  ^  Perhaps  one  of 
has  very  little  about  it  that  is ,  hotel  rates  stay  i 


fruit  of  a  lifetime  of  toil  and  prohibi-  "Uneeda”  was  the  first  trademark  ' 

of  its  kind  and  was  followed  by  a  ' 
It  Is  with  his  nest-egg  that  Europe  .  host  of  imitators.  Its  : 

w  ishes  to  gamble.  ! 

_ BIStllT — ”  ously  described,  but' 

Perhaps  one  of  the  reasons  why  ! 

hotel  raies  stay  up  is  the  careless- 

noec  nf  th»  niihlic  ®^y®  conccived  at  a  meeting  of  ' 


ness  of  the  public 


_ _ _ _ _ _ —  If  is  now  generally  expected  that  the  Government  rathei 

Tnrrpaslnd  Needs  of  a  Gall  Monev Market  h"'”  announce  the  personnel  of  the  can-  for  them  u>  come  back. 

increasing  iNceasOT  a  Cxaii  Money MarKci;  I  Meantime  it  «  v  « 

in  Canada.  j  suggested  that  it  would  t>e  good  idea  to  41  lyivs  UIILINC 

Can  Montreal  become  a  real  money  centre  without  cx>nstitute  a  separate  board  for  the  management  of  the  ‘  '  ‘  j  t-  r 

equate  stock  market  facilities  ?  Most  people  who  Canadian  Government  .Mercantile  Marine  which  had  ^he  practice  of  tossi 


attractive  to  the  average  trader,  who  |  u,ith  the  nmnertv  of  ihe  heads  of  the  various  baking  com-  , 

gets  a  lot  of  fund  out  of  picking  !?  P  .  panics  which  made  up  the  then  new  ! 

them  on  the  rise,  rather  than  waiting  I  miliar  abuse  Is  the  National  Biscuit  Co.  Each  had' 


adequate  stock  market  facilities  ?  Most  people  who  j  Canadian  Government  Mercantile  Marine  whi' 
are  familiar  with  matters  of  finance  would  immediately  I  been  opemted  under  the  former  Railway  board. 


answer  that  one  is  essential  fo  the  other. 


for  them  u>  come  back.  I  To,,,,  brought  a  sample  of  his  product  and 

*  *  »  *  ids  constitute  a  good  part  of  the  cost  , 

u  iriiVf  Tn  of  hotel  operations.  A  hotel  official  f 

.4LHA1.S  MILLING  TO  TOSS.  1  depigreg  that  one  presumably  well-  Present  w-as  outlining 

The  practice  of  tossing  coin  is  in  '  bred  couple,  who  were  guests  at  his  ®®5’ing. 

great  vogue  on  the  local  Street.  An  !  establishment,  used  26  to  30  towels  .  *  need  a  biscuit  thai  stays 
Italian  vender,  who  does  a  bri.sk  bus-  a  day,  for  every  purpose  from  shoe  frfsP.  you  need  a  biscuit  that  will 


This  rallw’ay  problem  which  confronts  the  taxpayers!  jnees  supplying  luncheon  baskets  to  shining  to  wiping  window  ledges.  I  show  a  little  brown;  you  need  a  bis- 


men  who  are  to  guide  the  destinies  of  this  extensive  I  gtoi-es  also  the  practice  is  general  of 


A  stock  broker  doing  business  in  a 


bonds  bv  hanks  as  well  as  by  private' individuals,  but  ,  I-he  new  board  must  fully  realize  the  gravity  against  the  amount  that  also  renre-  !  ‘  lists  going  around  with^  HUle’ exnerreSce  in 

the  term  "call’’  implies  that  the  money  must  be  re- 1  *he  country  at  large  ^  ''Lnera:Mv ""wins  "'"r  constructive  gtockwise  entered  the  office  1 

.  .  ..  It  I  ^^<1  reputatlnn  of  the  political  party  which  they  Jndged,  the  dealer  generally  wins  ;  sort.  j  nroreeded  tn  nlace  his  order  in  ' 

turned  the  moment  the  lender  requires  it.  .  vonrecant  Th=  r>,iv,u,.  n.  i.  v  «  about  three  out  of  five  times  and  The  advance  in  the  stock  market  a  to  p  a  e  hi  der  in 

The  banks  take  the  paternal  view  that  to  attempt  to  ;  .  '  P  ^  ^  ,  P^  ^  !  over  a  period  is  always  a  good  win- |  has  brought  thousands  of  investors’  '  n*  runi,  oS 

insist  on  the  return  of  loans  on  the  same  principle  as  j  ultra-critical  mood  so  that  it  is  saie  to  !  ncr.  Like  everything  el.sc,  thoug.n,  lists  of  .securities  fo  the  Street  !  preferred  •’  at  the%ame%ime  placing 

the  call  loan  is  known  in  Wall  Street  would  be  prac-  ♦'’at  in  this  case  the  choice  will  be  made  with  ttere  are  certain  people  who  seem  revamping  purpo.ses.  One^broker- j  Pp^^  the’ brokers' desk  the  sum  o^ 

.  ,  i_  .u,.  regard  to  political  exigencies  than  is  ordinarily  the  I®  very  lucky  against  them,  but  j  age  firm  icports  that  last  month  it  |  j.nA 

tlcally  impossible.  The  reason  is  that  as  a  general,  'y  I  this  is  offset  bv  the  general  average.  I  received  35  lists  of  securities  from  !  _  .  ...  .  , 
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rule  the  buying  power  is  not  big  and  broad  enough  to :  j 

absorb  the  liquidation  which  might  ensue  if  a  loan  |  'P'’®  directing  thisj 

was  called  and  the  broker  could  not  replace  It  else-!  property  of  the  people  with  it.s  wide-spread  activities! 
.  ;  must  nece.vsarlly  be  impressed  with  the  tremendous 


!  this  is  offset  by  the  general  average.  I  received  35  lists  of  securities  from  d,..,..-  v,i  .....aa. 

i  «  *  «  *  I  clients  on  which  advice  was  asked  '  ‘’♦J’*® 

i  If  ♦  *  *  switching  purposis.  Most  of  ®  Promptitude  of  payment,  ^d 

I  DR.  BELL  AND  HIS  WORK  FOK  I  the  customers  requested  that  the  ' 

HUTES.  ‘’-ta  and  dogs'’  be  sold  and  good  |  eTeifthTt'SkeU  Te  e^e^Jlo^Z  i 


1  clients  on  which  advice  was  asked'  .uotum- 

;  for  switching  purposis.  Most  of  !  ® 


The  only  solution  seems  to  be  to  co-operate  wdth  the  |  responsibility  they  are  undertaking  and  must  enter  ^  stressed  in  fbe  I  ment  broker  puts  it,  "there  is  appar- !  •>>.  1  j  i 

members  of  the  Montreal  and  Toronto  Stock  Exchanges  "P®"  '■t®''’  ''’*^®®  «  realization  that  they  have  loU  obituaries  of  Dr.  Alexander  Graham  ently  a  growing  investment  intelll-  |  ;'^®"  '♦  *‘‘®®  '  queried  the  | 

in  bringing  about  such  conditions  as  will  make  for  the  ,  ‘h®*''  ®f  that  the  appointment  is  Bell  is  that  he  wa.s  all  his  life  an  en- ;  gence  throughout  the  country  which  |  .-This  morning  ”  said  the  broker  ' 

,  .  ^  ,u.  .  1  I  '  aaivthing  but  a  sinecure  thuslastic  supporter  of  tea 'ulng .  will  work  to  everybody  s  benefit.  i  ..t,.;  "‘‘"g.  saia  me  oroiier. 

broadening  of  the  market  and  make  it  possible  to  lend  ;  “^nyicing  oui  a  sinecure.  sneech  to  those  horn  deaf  and  ’here-  ^  J  |  xhen  give  me  ten  shares  of  Sat- 


I  client  that  "Pinkette  prefered”  would  1 


money  on  a  really  call  basis. 


The  important  task  of  cutting  down  deficits  and  at 


speech  fo  those  born  deaf  and,  there¬ 
fore,  inhibited  from  the  usual  meth- 


Thcro  are  nf  eniirae  some  riifficii itifiR  which  would  I'h*  same  time  giving  the  country  an  efficient  service  I  ods  of  learning  to  sneak.  In  his  I  .  taxpayer  owned  a  residence  at  - - 

ve  to  be  removed.  One  of  these  is  the  narrow  view- 1  h®  n®  e»®y  on®  "’h"®  th®  nece«(slty  of  blocking  |  youth  he  achieved  great  success  In  ;  ®  ®®®®h®'-®  /n  “omovi^g  thJimpVeMio-  UiaTthe'bfg^nn\Srs 

int  of  a  section  of  people  who  can  see  in  the  loan-  ®''f®rt®  ♦«  obtnide  pelltlcs  which  might  jeopardize  their  t®a®h>ng  mutes  Litndon,  ami  he! p^fi’LIAR  the  house  to  a  safer  call  their  llraou- 


urday’s.” 


have  to  be  removed.  One  of  these  is  the  narrow  view¬ 
point  of  a  section  of  people  who  can  see  in  the  loan- 


poim  VI  a  srciiuu  tn  i^cujjir  "uu  t.au  mo  ..wu-  -  .  -  ,  .  -n,,T,trv  ^  mm,,.  me  nwuoe  m  <*  oa.ei  Call  thclr  llmoU-  I 

ing  of  money  to  brokers  merely  an  aid  to  speculation  ®"«rt®  ®i"®t  ♦’«  recognized  with  great  flrmnes.s.  The  ^  Z  v  RULING.  location  it  was  further  -WALK.  YOUNG  sines  at  the  close  I 

and  gambling.  They  claim  that  the  deposits  placed  in  ®y«®  “>®  ®®untr>’  will  be  upon  the  new  board  and  for  a  short  time  in  the  Cla rxe  I  gg  ^  th“Tr^ount“  Tholh  '  "  *”  roM**  hZe  ^ 

the  banks  by  the  public  should  be  employed  to  pro-  |  School  for  the  Deaf  in  N®rthamp:or  j  ,„eome  ?ax  return. ,  solid  comfort.  Some  of  them  may"  i 

mote  business  and  industrial  enterprise.  Ttnlortun-  majority  of  the  people  will  be  contented  to  give  the  1  .Mass.,  one  of  tbe  pioneeis  in  the  field  1  jjjg  j^gjjpgyp,.  „,gg  some  still  travel  on  fool.  ! 

ately  they  overlook  the  fact  that  the  creation  of  a  sat-  directorate  a  fair  opportunity  to  work  out  the  gr»t  task  "J  teachmg  articulate  ®P®®ch  'Z\  h  c«u®®«l  the  direct  action  '  The  head  executive  of  a  lar^e  in- 


whlOh  will  have  been  impelled  upon  them. 


aieiy  inev  overioon  ine  laci  iobl  lue  vi  eaiiuu  m  a  aai,-  -  —  .-r  - - „  - - o-  — -  -  „i_v,  i, Tr,...  tv.-.f  «r.hnr>l  -  -  - - ^  - .  .c  i,.  a.  i.n  lu- 

isfactory  market  for  securities  is  also  an  essentia,,  -bteih  wil.  have  been  imposed  upon  them.  H  f^S 

The  creation  of  securites  is  a  sequence,  in  the  Indus- - phabet.  which  to  this  day  is  the  basks  to  loss  from  "fires,  storms,  .ship-  |  at  4,30  and  walks  to  his  home  in  the  : 

trial  and  financial  expansion  of  the  country  and  to  j.  instruction  in  the  institution.  For  wreck  or  other  casualty.”  But  when  north  end. 

handle  markets  in  the  proper  manner  calls  for  the  em-  PUDllC  Demands  Immediate  Reduction  y®a>’.s  his  interest  in  the  school  he  tried  to  deduct  the  expense  in-  "It  is  great  exercise.”  he  says  en- ' 
nf  .  ™onv  .niiiinn.  of  RfiRlwflv  1  n««P6  coKtinued  unabated.  In  1898  he  uas  curred  in  moving  his  house,  the  thusiasticallv.  "and  no  traffic  con  i 

ploj^ent  o  a  go^  many  mill  ons. .  OI  KailWay  l^OSSeS.  ^  1^17  was  '  owner  was  up  against  a  peculiar  rul-  blocks  the  way.  I  have  been  walk- 

The  public  IS  becoming  trained  to  a  large  extent  to  fhe  great  need  for  retrenchment  and  economy  in  tJie  made  president  of  the  corporation.  ing.  If  the  building  was  moved  to  ing  home  from  business  for  about  35  ! 
purchase  securities  for  which  a  market  has  or  will  be  operation  of  Canada’s  Government-owed  railway  systems  ♦®“"‘^'  ""’®  among  his  muL  prevent  further  loss  from  the  storm  years,  and  it  has  brought  health  i 

created.  They  expect  that  if  they  need  their  money  should  be  reroenlzed  wHbmiit  fnrthx^r  rfpiav  and  imm»  tiple  activities  to  devote  great  atten- .  in  question,  the  expense  was  a  de-  dividends.  Take  my  advice,  and  i 

hopir  tViov  will  ho  nhio  In  oivo  a  hrn-  T  g  d  w  h  ut  nirther  delay  and  imme-  Clarke  school,  as  recently  ductable  loss;  but  if  to  prevent  pro-  walk."  I 

f  ‘  uhth  ♦  dlate  steps  taken  to  eliminate  or  curtail  in  every  as  last  October  when  his  health  was|bable  loss  from  future  storms,  it  --  j 

ker  a  selling  order  and  have  the  cash  back  the  next  particular  services  which  aire  unprofitable  or  unnecess-  far  from  good,  making  a  long  jour-  was  a  capital  expenditure,  and  not  "Many  a  man  has  found  it  cost  him  ' 
day  This  presumes  a  buyer  at  hand  to  complete  the  g^y  particularly  where  there  are  duplications  in  n®!’  ®n  school  business.  He  was  a  deductible  as  a  loss.  And  since  the  jg,;.  ^uv  back  copper  shares  that  j 
three-cornered  transaction.  But  supposing  there  does  g^^vlce  by  parallel  lines  which  might  be  dropped  wltih  f*-'"'®  ‘’niTr  ihl”nTJ"th'l”nwno7-  rtn.'.M 


not  happen  to  be  an  investor  on  the  spot  who  happens  ( inconvenience  to  the  public  and  great  sartug  to 
to  want  that  particular  security.  Where,  then,  will  the  |  taxpayere. 


ramlliar  figure  at,  in’’  annual  com-  siorm  in  quesuon  was  a  ining  oi  jjg  jjgg  gpljj  gfjorf  hut 

mencement  exercises,  and  a  familiar,  the  past,  the  owner  had  no  doubt  as  jj  jg  usual  for  a 


broker  turn  to  find  a  buyer  ?  The  only  market  left  is 


Ltie  inconvenience  to  the  public  and  great  sartug  to  beautiful  campus  on  to  where  he  stood. 

le  taxpayers.  many  a  June  day  was  the  distin- 1  - 

Any  uncertainty  as  to  how  things  stood  with  regard  guished  inventor  of  the  telephone  jn  conversation  li 


wnere  ne  stoog.  Ijjp  ppiCES.  copper  producer  to  get 

i  stung  buying  back  cop-  I 

In  conversation  last  week  a  Bo.sfon  |  per,"  said  a  man  connected  with  one 


a  speculator  who  stands  ready  to  take  a  chance.  He  Grand  Trunk  and  the  confueing  litigation  ari.sing  'o^  eTing  massive  anti  kindly  over  a  I  salesman  remarked  that  he  was  of  the  large  mining  companies.  "Re¬ 
will  buy  the  sharee  at  what  he  thinks  is  a  fair  price  -r  .i,.  -..KixroH^n  _ _  .  group  of  boys  and  girls  whom  his  abou,  to  embark  on  cently  our  company  had  to  have  a 

in  the  expectation  that  he  will  be  able  to  dispose  of  nnrl  H  shmiiii  ho  nnooihio  t  otti  h  ♦  method  had  taught  to  speak.  ^  unusual  journey,  lot  of  copper  screws  for  repairing 

thorn  In  tho  oonr.o  nf  tho  no*i  fow  ,iano  at  n  omaii  '♦  should  be  po«stble  to  Settle  dowTi  to  a  *  *  *  *  |  M IL  I,  ST  I  N  T.  Representing  a  Bos-  precipitation  -  tanks.  In  order  1o 

hem  in  the  course  o  the  next  fe  days  at  a  small  |  f|pfinitene<=s  of  purpose  and  policy  in  the  direcition  of  the  ton  rubber  .ihoe  con-  create  good  will,  we  bought  the  pro¬ 
advance  on  what  he  paid  for  them.  i  properties  which  would  satisfy  public  opinion  that  somie-  “JAUK"  ROSS  ABSENT  FROM  cern,  he  had  by  correspondence  two  duct  of  a  customer.  When  the  bill 

It  is  easy  to  see  that  the  greater  number  of  P®®Pl® !  thing  is  being  done  to  lighten  the  tremendous  burden  SARATOtJ  A.  ®'’  three  years  ago  succeeded  in  mak-  was  tendered  we  found  that  the  oop- 

there  are  in  the  market  who  stand  readv  fo  take  siirli  iiFDien  me  iremencious  hurden  g  customer  in  far-off  Iceland  per  we  had  sold  at  13^  to  14  cents 

snernlative  chances  ,n  hiivina  and  seuL  storks  ^he  '  .'f  «  T"’'’  'Of  *56.000  worth  of]  came  back  to  US  at  $1.50  a  pound  in 

speculative  chances  in  buying  and  selling  stocks  the  the  existing  conditions  continue.  R®®®  ha®  been  an  absentee  h„siness  a  year.  Said  my  friend;]  the  form  of  screws.*  Isn’t  that 

broader  and  more  active  the  market  becomes.  A  real  ascertain  where  *h®  protests  of  my  office  i screwing  up  prices  7" 

market  is  impossible  without  the  speculative  element.  e,,,!..,.,  w.  k.«  4  j  ^  ■  Eo-'ly  y®®-'  .'ack,  through  his  , 

A  .V,™  1  ^4  ,I4U  .4  -  1  .  4  4K  4  1  .  ■  1  ®®oP®nnes  and  saving  can  be  effected  and  no  uncertain  trainer.  Mr.  B.rdwell,  had  ■■•nme  lil’Ie!  - — - - - - 

r  w  01  spediaors  ®  ®  nr  won  ’®  |  stand  taken  with  regard  to  putting  them  into  effect,  difference  of  opinion  with  the  vqw  - -  .  , .  — . 

juat  about  as  useless  as  a  pump  withoii,  a  handle.  p^n^jcg]  consideration  should  be  swept  aside  in  York  racin,g  authorities  an.,  since  mat  w-s  .  .  m  j  *  t 


about  to  embark  on  cently  our  company  had  to  have  a 
A  GOOD  an  unusual  journey,  lot  of  copper  screws  for  repairing 

TVILI,  STUNT.  Representing  a  Bos-  precipitation  -  tanks.  In  order  to 
ton  rubber  .ihoe  con-  create  good  will,  we  bought  the  pro- 
cern,  he  had  by  correspondence  two  duct  of  a  customer.  When  the  bill 
or  three  years  ago  succeeded  in  mak-  was  tendered  we  found  that  the  cop¬ 
ing  a  customer  in  far-off  Iceland  per  we  had  sold  at  13\  to  14  cents 
who  was  good  for  $50,000  worth  ofjeame  back  to  us  at  $1.50  a  pound  in 


broader  and  more  active  the  market  becomes.  A  real 
market  is  impossible  without  the  speculative  element. 


"Jack”  Ro-ss  ha.s  beeu  an  absentee  hngjness  a  year.  Said  my  friend;  ithe  form  of  screws, 
from  the  big  Saratoga  race  meeting,  “^gainst  the  protests  of  my  office  j  screwing  up  prices  ?’’ 


from  the  big  Saratoga  rare  meeting. 
Early  last  year  Jack,  through  his 
trainer.  Mr.  B.rdwpll,  had  some  lil’Te 


just  about  as  useless  ns  a  pump  without  a  handle. 

It  takes  considerable  capital  to  perform  the  function 
of  a  speculator,  however,  and  the  man  who  stands  '‘.'T  York  circuit.  At  the  time,  however,  , 

readv  to  take  a  chance  and  accent  the  offering*  nf  the  indications  of  action  along  those  linos  had  made  his  reservaijinns  at  Sara- 

^  are  in  evidence  that  public  opinion  will  settle  down  to  the  toga  and  carried  them  nut,  although  I 

investor  at  a  moments  notice  must  be  able  to  borrow,  determined  efforU  are  being  be  only  en'tered  his  hor*es  in  one  or 

at  least  part  of  the  capital  necessary  to  make  the  pay- 1  two  races.  | 

ment  and  for  this  he  looks  1o  his  broker,  who  in  turn  '  ^  _ _ _  ...  ^  j  .  This  year  he  has  kept  nght  away 

1  .  .  u.  u  .  ......  .  ,4 1  Yhe  suggestion  will  naturally  be  made  that  this  is  a  .x,’  York  ctrenit  and  enn-  i 

looks  to  his  banker  or  some  other  lender  to  make  it  „„„  „  ,  ,  f*^®™  ’b®  ‘'Jevr  N  ork  circuit  ana  ion  , 

....  ,  4  .u  .  4  matter  for  the  new  Canadian  National  Railway  board  fined  his  operations  to  the  Canarilan  ! 

possible  to  complete  the  transaction.  ^  considerable  tracks  as  well  as  the  larger  tracks 


the  interests  of  good  management  and  sorvli^e  and  it 


time  has  not  raced  his  hor.=e.s  cm  New 


looks  to  his  hanker  or  some  other  lender  to  make  it 
possible  to  complete  the  transaction. 


unfortunately  a  narrow  section  of  the  public  cannot  1  ^  Maryland. 


disassociate  this  function  of  the  market  from  the  man 
who  buys  stocks  about  on  the  same  principle  as  he  1 

would  make  a  wager  or  a  horse  race.  This  element,  '  ,v.  .  .  .  .  ,  .u  .4  .  « 

^  ..  w  4  .  i.  .  4  policies.  Bind  helped  to  keep  the  affairs  of 

undesirable  as  it  may  be  in  some  ways,  also  helps  toi  ,  ,,  ^  A-n,»,in<.'n+iv  kAfnro  tho  rari-ne 

.  i,  .  ♦o  *he  meantime  the  existing  manageiments  are  f  anada  promlnentij  nerore  the  racmg 
broaden  the  market  and  many  an  investor  gets  a  bet- 1  .  ....  I  , .  ,  nublic 

.  ,  ,  .  .  .  ,  4.  .4  .4  ,u  familiar  with  all  the  details  and  could  accomplish  a  „  „  „ 

ter  price  for  his  holdings  because  of  its  existence  than  .  .  *  ,  ,  n  *  *  ¥ 

.  .  I  great  deal  if  the  matter  was  put  up  to  them  fairly  and 

114*1  f  T***  11  hi  4h  I  ®0o*’®ly  In  a  ^®y  fhat  left  no  doubt  about  immediate  TBE  BREAK  IN  THE  M  ARKET 

A  little  breadth  of  view  will  enable  the  average  ^  ,  ,  ^/xi>  niAvrovnc 

^  .  ..  .  .u  ,4  4  u  A  .  ,  fpsults  being  demanded.  FOR  DIAMONDS, 

reader  to  see  that  the  maintenance  of  a  broad  market  I  ,  .  ,  , 

for  securities  is  practically  as  essential  to  enterprise,  -  ««♦  ®®  '®n8  the  C^vernmentym^  RosenUral.  the  Parisian! 

...  ,  1  4  J  .1  J  41  .  I  f®!*  up  their  big  deficits  Just  so  long  will  the  situation  jewel  expert  w-ho  w-aa  employed  tO| 

and  business  as  Is  a  market  for  the  production  arising'  ,,  ,  „  ^  *hr  uanahure  ti-casnro  eai-si 

,  ...4  4.  h®v«  a  demoralizing  effect  on  the  other  spending  '’O'u®  <^be  Hapsburg  treastire.  sa>Sj 

from  that  enterprise.  I  *  4..  4-,  .  ^  ,*.1.  .  ..  utter  collapse  in  the  precious  stone  ' 

.  ...  ....  .  u  ;  departments  of  the  Government  service.  The  incentive  ,  in,..: 

This  breadth  of  market,  however,  cannot  be  main- i  ,  .  ,  ,  j  .  market,  due  to  the  dumping  into 

...  ,  ,  ,  .  .  '  to  citonomy  will  be  swamped  by  the  knowledge  that  anv  parta  nf  ahnnt  a  billion  francs  worth  : 

talned  without  the  necessary  capital  provisiou  which  .  lx..  1  aris  or  aooui  a  oiuion  irams  worm  , 

...  ,,  40..  1.  ,  X  X.  -  amionnts  which  might  he  saved  by  them  are  swn l  owed  of  .stolen,  confiscated  and  smiigglfdj 

the  market  terms  call  money.  The  banks  aje  the  chief  i  x  .x.  .  *.  J.  *  .x  4.  ,  x  .  iLo-oio  nrovoniod  nniv  hv-  ti.4. 

,  .  .  X  ,  ,  .  ,  .X  ..  .  X  ,  up  by  the  Insatiable  appetite  of  the  railway  elephant,  jewels,  was  pre%cntea  only  ny  tiie 

lenders  but  unfortunately  they  are  sensitive  to  the  pub- i  ...  .  .  x  ,  .  x  war’s  creation  of  enough  profiteers 

lie  cry  of  "no  money  for  gambling  when  the  business  I  ^  hucke.t  when  i-on-  To  [^gorb  throver-^upiS^.  i 

of  the  country  needs  it.’’  They  also  fear  the  inability  I  Rosenthal  says  the  flood  of  jewrts  j 

«♦  *  •*  I  railwnys.  came  in  three  waves.  The  first  was  ! 


a  large  service  and  it  w„,  take  much  study  and  c^-  jLertT/ ^ocil' 

sideration  on  their  part  to  be  In  a  poslUon  to  determine  ^.vents  during  the  month  of  August 
their  policies.  atnd  helped  to  keep  the  affairs  of 


TBE  BREAK  IN  THE  MARKET 
FOR  DIAMONDS. 

Lewis  RosenUi'al.  the  Parisia 


the  market  terms  call  money.  The  banks  aje  the  chief 

lenders  but  unfortunately  they  are  sensitive  to  the  pub- i  ‘  '  x^  x  .  x  I  war’s  creation  of  enough  profiteers 

lie  cry  of  "no  money  for  gambling  when  the  business  I  ^  hucke.t  when  i-on-  To  [bgorb  throver-^upiS^. 

of  the  country  needs  it.’’  They  also  fear  the  inability  I  Rosenthal  says  the  flood  of  jewrts 

of  th^  market  to  return  their  money  at  the  moment  it 

brought  bv  fleeing  Russian  aristo- 

Is  wanted.  They  fear  that  in  some  instances  the  call- - - traits!  who  smuggled  almost  prlce- 

Ing  of  much  money  would  precipitate  a  panic  among  i  MiirlcfAHnc)  nf  Whoat  Frno  nf  All  'oss  family  treasures  across  the 

the  holders  of  securities  by  causing  so  much  selling '  n  *  •  1  frontiers.  The  second  wave  consist- 

tVint  nrinaa  tvmilH  fall  in  a  covat«A  Aviont  'Chat  ie  /-Ann  !  Kcstrictions.  ,  ed  of  Russian  jewels  valued  at  SOn,- 


that  prices  would  fall  to  a  severe  extent.  That  is  one 
reason  why  they  prefer  to  employ  their  quick  liquid 


There  has  been  considerable  delay  in  the  app.'vintment  j 


ed  of  Russian  jewels  valued  at  SOn,- 
000.000  to  400,000,000  francs  confis-  1 
cated  by  the  Soviet.  The  third  wave  ; 


assets  in  Wall  Street  which  is  so  big  and  broad  that  j  of  a  t'anadlan  Wheat  Board  and  the  reaeons  are  not  far  <.ame  from  the  dispersion  of  the  cot- , 
the  money  can  be  had  at  a  moment's  notice.  j  to  seek.  Most  men  familiar  with  the  world’s  grain  lections  of  kings  and  kinglets,  prtn- 

Unfortunately  for  the  local  market  the  number  of  |  markets  are  fully  familiar  with  the  uselessness  of  such  ®p-‘'  dukes  of  Germany  and  Aus- 

banks  known  as  lenders  of  call  money  have  diminished  i  a  step  and  the  most  desirnlile  and  capable  of  them  are  ^gl^iurg  court  furnished  the 

rather  than  increased,  as  should  be  the  case  in  view  of  I  the  least  anxious  to  become  responsible  for  such  *^an  treasure  of  ten  centuries.  For  this 

the  continued  growth  of  the  business  of  the  .Montreal  j  uneconomic  undertaking.  the  agents  of  Emperor  Karl  asked 

Stock  Exchange.  A  near-monopoly  in  the  lending  of  *  Of  ail  things  in  the  world  the  one  great  commodity  50,060.000  francs,  btit  took  between 
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IVestern  crop  second  to  191.5  reeo  rd. 
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Toronto  enjo^ring  mining  boom. 
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Unveil  memorial  to  Union  Bank  men  who  fell  In  war. 

AlliedI  and  Assoriated  Governments*  indebtedness  as  resnlt  of  Great 
War. 

Bank  fund  for  loan  in  excess  nf  demand  now. 
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Bond  market  news. 

Tone  strong  tn  Victories  market 
New  financing  in  prospect, 
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Favor  Loans  nf  U.  .S.  capital  for  European  bonds. 

Huge  investment  needed  tn  cover  hotel  business. 

“Dynamiting”  new  bucket  shop  method. 
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Middle  East  of  Asfa  offers  fine  opportunity  to  Canadian  exporters. 
Many  openings  in  British  market  for  Canadian  goods. 

Coal  imports  during  April  to  Canada  declined  65  per  cent. 


I  Tax-Free  Bonds 

P5. 

Taxable  Bonds 

Many  investors  of  mod> 
crate  income  own  and 
continue  purchasing  tax* 
free  'Victory  Bonds, 
whereas  they  might  be 
better  off  by  owning  tax¬ 
able  bonds,  which  sell 
several  points  lower  and 
therefore  give  a  better 
y^ld. 

Entrust  us  with  the  facts 
^  as  to  your  financial  posi¬ 
tion  and  we  can  advise 
you  which  issue  is  the 
most  suitable  for  your 
purpose.  38 

F.  H,  Deacon  &  Co, 

Members  of  Toronto  Stock  Ezchaage 

INVESTMENTS 
75  BAY  STREET.  TORONTO 
Phone  Main  6733 

I  F.  K.  Deacon  J.  C.  Fraser 

R.  G.  Dingman 


Saving  and 
Investing 

Wp  in$Up  j-nti  tn  avaU  ynnrsplf  nf 
thp  cnmpletp  facilities  nf  nor  Kavinjss 
Itepaiinient.  Interest  enmpeunded 
half'jearlj  and  full  rheckinj^  prui* 
Iefi:es  allo«$ed. 

One  Itollar  or  more  irill  open  an 
accniint. 

As  your  sa\lnrs  incr’^asc  you  rosy 
invest  in  our  ordinary  or  a«’rumu*a- 
the  Pebentnres  and  x«!crure  the  at¬ 
tractive  rates  of  Interest  these  h  jfh- 
crade  securities  yield.  For  exam¬ 
ple,  $76.24  will  buy  an  Acrumulati\e 
PebentuiT  for  pA>able  at  the 

end  of  ft\  •  years,  increasing  y  nir 
capital  In  that  period  by  more  than 
thirty  per  cent. 

Canada  Permanent 
Mortgage  Corporation 

14-18  Toronto  Street  •  Torontr 


Stock  Exchange.  A  near-monopoly  in  the  lending  of  |  Of  all  things  in  the  world  the  one  great  commodity  50,060.000  francs,  but  took  b'Tween 

money  has  thus  tightened  rather  than  relaxed.  Bank  which  should  be  left  free  and  untramelled  a.s  to  market-  25,006,000  and  30,000.000. 

mergers  and  failures  have  been  the  cause  of  this.  '  ing  Is  wheal.  Canadian  producers  must  compete  with  if.  *  *  * 

At  times  there  is  a  certain  amount  of  corporation  all  the  grain  growing  countries  of  the  world  and  the  A  KE.VL  TR.IDER 

money  available  but  brokers  as  a  general  rule  prefer  |  price  is  fixed  in  the  great  distributing  eentres  of  the  stated  that  from  the  time  he 

to  borrow  from  the  banks  as  they  can  usually  obtain  at  principal  consumers  of  foreign  grown  products.  started  to  traiie  with  Harrfman  & 

certain  line  of  credit  which  is  fairly  certain  not  to  lie  j  Urlces  are  governed  principally  by  tlic  law  of  supply  Co.  several  years  ago  Jesse  Liver- 

interrupted.  In  that  way  the  money  borrowed  is  more  I  and  demand  and  Ity  the  traasportatlon  facilities  eonneci-  ®'ore  i>ald  03"er  to  that  film  in  brok- 

r  *  *  _ _  ...xwk^nxicttinna  annmvtmiitd»lv 


PAGE  ELEVEN.* 


A  REAL  TRADER 

It  is  stated  that  from  the  time  he 
started  to  traile  with  Harrfman  &  \ 


in  the  nature  of  time  than  call  money.  j  mg  me  oousuniers  wiin  me  nnAmier.-..  i.ismnieci  eon-i  j.j  ,10,)  He  Is  now  making  his 

The  solution  of  the  situation  seems  to  be  for  the  ditlons  of  exchan.ge  are  bound  to  have  some  influence  hejulquarters  with  Pynchen  &  Co., 
bankers  and  brokers  to  get  together  and  by  mutual  '  but  a  country  which  is  iinfortumate  enough  to  have  do-;  from  which  place  his  stock  market 
understanding  and  co-operation  gradually  accustom  the  I  iweeiated  currency  and  has  to  hu.v  food  supplior,  abroad  |  operations  are  directed.  It  is  claim- , 
market  to  conditions  in  the  handling  of  the  money  sit- 1  must  take  its  Ices  and  p.ny  the.  equivalent  of  the  goo.i  i  f]'  '^^sscs'sor^o’f^w-o  ^anmil- 

uatton  which  will  more  closely  approximate  a  real  call  |  currency  of  the  country  from  which  it  is  buying.  j  $1,000,000  ^ch.  j 


ing  the  uonsimiers  with  the  proilucers.  Disturbed  eon- 


erage  commissions  approximately 


UirriilatirtH  scramble  cause  of  rise  in  newsprint  price  and  record 
consumption. 
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Monarch  Life  has  record  six  months. 

Insurance  superintendents  meet  in  A'anconver. 
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HoUinger  dividend  to  be  Increased. 
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Guarantee  Trust  to  ask  relisting  of  Stuta  stock. 


We  Own  and  Offer 

Mimicipal 
&  Schoel 
Bonds 

CREDIT  CANADA 

LIMITEE 

Dominion  Express  Building 
Montreal 


Tb«  Financial  Timas  la  printsa  an<1 
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ad,  Montreal.  Businoaa  Manager, 
David  Burnside 
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ADMINISTRATION  jl  PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE  '  CANADIAII  APPBAISAl  COMPAIIY,  LIMITED 


Uninterrupted  even  by  death 

When  you  appoint  this  Company  executor  of  your 

estate  you  have  made  a  permanent  appointment 

which  will  not  he  affected  hy  illness,  absence  or  "*  *** 

death.  As  executor  and  trustee  this  Company  offers 

financial  responsibility,  knowledge  of  trusteeship  ”**'  '  "•*' 

procedure,  experience  in  estate  management  and 

assurance  of  its  existence  beyond  the  termination 

of  a  long  trust.  Imuhhmh 

Montreal  Trust  Company 

11  PLACE  D’ARMES  .  MONTREAL 

Sir  Herbert  S.  Holt,  Pfes^dml  A#  J.  Brown,  K.C,*  fiet^PustieiU 

*  F.  G.  Dooeldton,  Mcnsitt 


A  Gift  That  Can  Never  Be  Lost 

Your  daughter — or  a  dearly  loved  god-child — is  going 
to  be  married.  You  would  like  to  give  her  a  gift  that  will 
last  forever.  Jewels  or  plate  may  be  stolen;  real  estate 
may  decline  in  value;  bonds  may  be  squandered  in  a 
speculative  whim.  What  shall  you  give  her? 

There  is  just  one  gift  that  no  thief,  no  carelessness, 
no  momentary  embarrassment,  no  disaster  can  steal  from 
her;  and  that  is  a  Trust  Fund  placed  with 

The  Canada  Permanent  Trust  Co. 

Ve,r  after  year  the  Tnnt  Fund  make,  her  happy  with  yoor  rift: — 
erer  and  over  again,  as  long  as  she  may  live.  Whatever  changes  tha 
years  may  bring  to  her,  that  gift  of  your  love  is  alwaj-s  bera. 

Such  a  Trust  F^rnd  will  be  invested  in  any  way  you  may  direct: 
or  you  may  leave  ita  inveatment  to  our  diacretion.  in  any  rasa  our 
Snanrial  experta  will  aee  to  it  that  it  bringa  to  her  whom  you  wish 
to  favor  the  largaat  return  eonaiatent  with  perfect  aecurity. 

Remember  that  a  Truat  Fund  la  an  everlaating  gift  whan  in  tha 
band!  of 

The  Canada  Permanent  Trust  Co. 

Toronto  Street,  Toronto 

Paid'up  Capital  ...  $1,000,000 

Monagtr,  Ontario  Branch  .  A.  E.  HESSIN 


Ethics  in  Business  Means 
Greater  Pecuniary  Gains 
Says  Judge  Elbert  H.  Gary 


I  H.  B.  Rrhjnson.  of  the  firm  of  H. 

,  B.  Robinson  &  Co.,  has  left  by  niotoi- 
!  to  spend  a  couple  of  weeks  at  St. 
i  .Andrews-by-the-Sea. 

I  C.  R.  Ho.smer.  who  has  been  spend- 
I  ?  a  couple  of  months  at  S'.  .An- 
I  drews,  plans  to  return  to  Montreal 
j  hy  the  end  of  August. 

' .  Chatfield,  Waxachachie.  Tex., 

I  has  arrived  in  the  city  to  assume  the 
position  of  resident  engineer  in 
charge  of  the  erection  of  the  Red 
Star  Refinery.  Montreal  Kast. 

Mllfrld  McDougald,  Chairman  of 
the  Harbor  Commissioners  of  Mont¬ 
real,  has  returned  from  his  summer 
home  at  Loon  Uoke,  where  he  enter¬ 
tained  Hon.  .Mackenzie  King,  the 
,  Premier,  for  a  few  days. 

Sir  Charles  Gordon.  President. 
Dominion  Textile  Company,  is  now 
preparing  a  special  report  for  the 
I  Government  on  the  economic  confer¬ 
ences  at  Genoa  and  The  Hague, 
which  he  attended  as  (  anadlan  rep- 
'  resentative.  Sir  Charles’  rej>ort  has 
'been  looked  for  with  much  interest. 
a;s  it  is  fell  that  there  will  be  manv 
polnt.s  in  it  of  importance  to  Canada.  | 
Ivoth  from  an  economic  and  financial  \ 
standpoint. 


ing  for  some  possible  reorganization  Montreal,  haa  been  appointed  to  the  ! 
in  connection  witJi  the  Dominion  Board  of  the  Ftiel  Commission.  In- 
Textile  Co.,  and  has  been  inclined  to  stituted  by  .the  Government  to  look 
the  view  that  conditions  now  are  ‘  I 

sufficiently  settle<i  to  allow  of  the 
propo.serl  reorganization  taking  place 
some  time  during  the  coming  fall. 

The  appointment  is  announced  of 
R.  P.  .Tellett,  to  be  one  of  the  .Assis¬ 
tant  General  Managers  of  the  Royal 
Trust  Company.  Although  yoimg  in 
years  ‘Mr.  .Tellett  has  ha4  verv  ex¬ 
tended  service  with  the  company  and 
has  seen  It  grow  steadily  until  its 


K.  r.  .rei.LKTT.  De 

I  business  now  covers  nlmost  everv  • 
j  section  of  the  Dominion.  .Mr.  .Tellett 
j  has  also  had  the  advantage  of  special 
itrlp.s  across  Canada  which  have  en-  ,  /  j'.*' 


E.  F.  Met  Ol'RT. 

[after  the  coal  requirements  of  Can- 
'  ada  during  the  coming  winter.  i 
J  Mr.  .McCoiirt.  together  with  the  i 
other  members  of  the  Commiseion.  I 
'has  been  epending  .some  time  in' 
Washington  making  a  stirvey  of  the; 
situation,  in  order  to  make  a  report  j 
to  the  Dominion  Crovernment.  He  has  ! 
been  closely  Identified  with  the  coal  | 

I  Industry  for  a  number  of  years  past.  ' 
Previou.s  to  ioining  the  Century  Coal  ' 
itoinpany.  he  served  as  Assistant  i 
(rcneral  bales  Agent  of  the  Dominion  ! 
(cal  Co  I  p  to  that  time 'he  had! 
i  occupied  the  position  of  Assistant  to  j 
;the  \  ice  President  and  General  Man- i 
:agcr  of  the  Domlnioii  Steel  Corpora-  ' 
non,  after  Having  been  secretary  to  I 
j  th»  Deputy  Minister  of  Railways  and  i 


The  Board  of  Directors  of  the  Brlit-, 


I  SIR  CHARLES  GORDON. 

!  There  is  added  interest  in  the  rc- 
1  turn  to  Canada  of  Sir  Charles,  be¬ 
cause  the  local  Street  has  been  look- 


abled  him  to  keep  in  close  touch  i«h  Kmp  re  Steel  Corporation  were  in  : 
with  the  .rowth  and  expansion  of  the  s**®*'®*!  iuring  the  week.  This  meet-i 
country.  called  In  order  to  allow  D.  H. 

Outside  of  business  ^fT.  .Tellett  has  McDougall,  V.cc-Presldent,  to  submit 
taken  a  lively  interest  in  the  develop-  *he  Board  the  proposals  that  had 
ment  of  tennis,  being  one  of  the  most  been  made  by  the  ( oal  miners, 
active  officials  for  some  years  past  Mr.  McDougall  came  up  from  Syd-! 
of  the  Mount  Royal  Tennis  Club,  ney  for  the  meeting,  while  W’.  D.  Ross 
which  has  developed  bo  many  of  the  and  J.  P.  M.  .Stewart  arrived  from  To- 
outstanding  players  In  Montreal.  ronto.  I:  is  planncti  that  Mr,  McDou- 

-  gall  will  return  to  Sydney  by  the  end 

E.  I-’’.  McCourt,  Vice  President,  of  the  week  for  a  further  confer-! 


Chairman  of  United  States  Steel  Corporation  in  Address  to  Stu-  .  —  . 

dents  Lays  Special  Stress  on  Honesty  in  Business  as  a  Prime  nas||/  nr  ainaiTnrai 
Factor  of  Succese— Especially  Applicable  to  Business  That  DANK  Ur  MONiRcAL 
Shows  Healthy  Signs  of  Development.  i  DrOflDT  ny  T 


E.  I-’’.  McCourt,  Vice  President,  of  th 
Century  Coal  Company,  Limite<l,  of  ence. 


*Trom  considerable  experience  1 1  There  is  another  ronvincing  rea- 
assert  with  confidence  and  emphasis 'son  for  the  noticeable  changes  re- 


ANK  fir  MnNTRrAI  normal.  Okanazanj 

film  Ur  IflUn  l  nCnL  j  apples  are  fid  per  cent,  or  normal  ano 

nrnnnT  ny  PDflD  '  sizing  up  well.  Tomatoes  are  in  I 
ntr  Un  I  Un  unur  'good  condition.  Fraser  Valley  tiVcj 

— -  I  fruits  arc  hO.'OS  per  cent,  of  normal  i 

Below  will  be  found  a  brief  synop- 1  'l. 


TORONTO  ENJOYS  EVERY 
SIGN  OF  MINING  BOOM 


that,  taken  as  a  whole,  year  after  I  suiting  from  the  adoption  of  ethics  sis  of  telegraphic  reports  received  at  i  livestock  prr.s- 

year,  the  pecuniary  gains  of  a  large  [in  business.  While  the  motives  are  the  Head  Office  of  the  Rank  of  Mont  I  Forest  fires  ro--  gotiation 

or  small  business  will  be  greater  If  not  equally  worthy  with  others,  they  real  from  Its  Branches.  The  Branch  i 

It  Is  fairly,  humanely  and  honestly,  are  very  practical  and  Influential  Mana-'^ers  have  comnleie  and  intimate !  Tr'ccrdoi  received  to-day  f  fates  the  Plan 

conducted.  If  this  be  true  It  alone  |  with  many  who  would  not  otherwi.m  ,  ;tnowredge  of  each  local  vituiMon  I falling  steadily  in  Vancouver  Hollinge- 

furnishes  a  logic  to  every  one  which! be  converted.  Ethical  management  ,  ond  are  in  clos»  tnneb  wub  eVon  p.m  I  vicinity  and  appc.nrs  to  be  gen-  by 

.  should  be  conclusive.”  brings  additional  profits  to  business.  dWons  in  all  secUons  of  t  he  ri^strims ' 

This  was  the  keynote  of  an  address  Sooner  or  later  it  pays  in  dollars  and  mentioned.  '  - - -  ports  arc 

recently,  delivered  at  Northwestern  I  cents.  Any  man  or  concern  that  i  eneial  I  U/rCTCDy  ODHD  D  AUlfC 

th.  United  .tt.tee  Steel  i  Britirt,  .  c.nnthl,,  .Imn.l,.  ,oncil-  SECOND  TO  1 915  RECORD  'Jj' 

sn^lL.S'ityCM 

Imnortance  of  ethics  at  the  present:’*^  "I’  propriety  is  of  Pralne  rroviiices.  n  oiiiiniien  imm  i  nee  i)  |  ,,rovidcd 

time  w’hen  such  great  strides  !„  !  ^special  advantage  to  the  biisiness  Edmonton  Pisfrict.— Wheat  crop  they  manifested  themselves.  Th«|  pended, 
various  industries  were' being  made.  every  phase  of  his  operations.  '  suff»ved  severely  from  drought.  Gats  word  "bumper"  has  not  been  used  toj 

He  specially  emphasized  that  notp— ^  which  is  realized  ^  f-hort  crop  ,tnd  hay  poor,  lierent  de.-rrihe  the  crop  by  any  recognized  |  The  i  o 


irniitiniiod  from  I'nge  1) 


j  peels  are  poor.  Forest  fires  con-  Kotiations  arc  reported  es  meeting 
j  tinue.  success  for  the  acqiilslflon  of 

Telegram  received  to-day  ftateslH'e  Platl’  Veteran  claim,  adjoining  the ! 
rain  falling  steadily  in  Vancouver  Hollinger  and  the  McIntyre  to  the 
and  vicinit.v  and  appc.ars  to  be  gen-  East,  by  strong  Canadian  mining  tn-| 
oral.  terests.  In  the  Dome  section  re- 

_ _ — -  ports  arc  current  that  operations  will' 

lUrnYrny  CDDD  DAUI/C  commence  on  (the  .\orlh  Dome 

fft^ILKN  uKUl  RANru  iiropertles.  from  which  very  rich  «)re  i 

SEC0NDT01915REC0RD  T'orcnplne  camp.  It  is  tboiight  that; 

the  N’nrtb  Dome  has  very  good 
,,,  ,,  TZ  d.  chances  of  developing  into  a  mine 

((onlfniied  from  race  1)  |  provided  .sufficient  capital  is  eg- 

they  manifested  themselves.  The '  ppri,)pfj, 

word  "bumper"  has  not  been  used  toj  DevelO|inient  Dork, 

de.srrihe  the  crop  by  any  recognized  ,  The  (  onlaga.s  Mines.  Tetmitcd.  Is  re- 


Ing  was  so  vital  to  the  smaller  busi-  i  clearly  than  nords  can  specify.  loc.al  .showers  have  slightly  improved  authority,  hut  the  consen.siis  of  opln-  '^e  negotiating  '  to 


feed  situation,  but  more  rain  Is  need-  ion,  nevertheless,  has  been  that  *he  over  the  Reaver  C 


ed.  harvesting  is  eommencing  this  Iwrvest  will  be  an  unusually  big  one. 


ness  man  who  is  growing  into  big-  i  .  sHuanon.  out  more  ram  is  neen-  ion,  neverineiess.  nas  neen  inai  tne 

ger  business  than  to  stick  to  the  i  *  •  mar  f  onscienre.  ,  ed.  harvesting  is  commencing  this  j  Iwrvest  will  be  an  unusually  big  one. 

highest  ethics  in  business  because  i  But  perhaps  best  of  all  if  the  '  "  >  Di.-M-it  t.- Showers ;  As  the  binders  arc  started  o,r  on 

that  was  the  foundation  on  which  business  man  s  conduct  is  sl’ncerelv  i  "c-Vher  have  ha.stencd  their  b'g  .annual  task  the  conditions 

expansion  and  progress  should  be  j  believed  by  himself  to  be  honest  and  "'^ibrlty  of  gr.ains.  f'utting  ba.s  com-  in  .Manitoba  appear  to  ba\  e  been 
built.  'proper  he  will  have  the  courage  "'«^ced.  Conditions  In  northern  sec-  thoroughly  canvassed  Nearly  all  the 

Judge  Gary  said  in  part:  and  strength  to  stand  solid  and  Im-  I’""’" average  uintn-  r>c  ha.^^  been  .  ut,  and  about 

movable  against  any  unworthy  .at- ;  crop  is  probable  m  south.  I/ethbridge  a  quarter  of  It  threshed.  Oats  are  a 
Principles  Ignored.  tack  by  the  unscrupulous  oonrern- '  I"’*’"  sotwi  t  rop.  and  tin  wheat  Is  excep 

Ing  his  management  Tn  limes  of  f^ress  and  are  reported  to  be  filling  tmnally  good.  Conir.nry  to  enlier 


built. 

Judge  Gary  said  in  part : 
Principles  Ignored. 


Principles  Ignored.  tack  by  the  unscrupulous  concern- 

_ _ _  'bp  I>*®  management.  In  times  of 

m  o  fi-Aro  dissensions,  eotning  from  any  source. 


much  more  than  a  score,  the  man-  ^  f,p  courageous  and  cutting  lia:-  ..nnmenced.  Ex-  will  be  good 

agers  of  .some  of  the  large  private  .patj^nt  while  waiting  for  develop-  'reme  heat  has  lowered  yield  in  Ri'iw  I  (oha  sample  at  any  rate  s<=ems  to  tn- 
business  corporations  apparently  he-  rpn^ji  Island  and  Merfuinc  Hat  localities  dicate  this.  H  is  <  xpected  that  the 

^  Pi'oper  conclusiou  ^bd  crops  are  P"'"'  b'askatfMm  I)is-|  Minitoha  rn 

in  the  strict  and  technical  ru  es  of  j,|,  p^^pp^ned  A  clear  con- I ’clct— Heavy  gsneial  raiii.s  have  help-  move  before 
law  it  was  Immune  from  public  or:  - -  "  I  pH  mte  er.sm«  WUeat  mttlne  has  and  Alberta 


by  all  concerned  A  clear  con- 
!  science  is  a  strong  weapon  of  de- 


trlct — Heavy  gsneial  raiii.s  have  hclp-l  more  before  that  of  Saskatchewan 
ed  late  grains.  tVlmat  flitting  has  and  Alberta  is  ready,  and  this  will 


iwrvesi  will  tie  an  imiisiiaiiy  mg  omg  ,^,,,,pj.  ,j,p  ,,pa|  „„  ,),rn„gi,  i 

(’algary  Di.-M-ict.- Showers ;  As  the  hinders  arc  started  o,r  on  ^^p  ^.jj,  ..overtake  .  onslder-i 

their  b'g  .annual  task  the  conditions  ^,,,p  rtp^piopment  work  in  Hie  lower 
in  .Manitob.a  appe,ar  1o  have  been  ^^p  ,.,„p,.  ,„„pp,.,,.  r.y 

thomuglily  canvassed  Nearly  ,a!l  the  development  work  below  the ' 

winter  rvc  ha.-  been  .  iif,  and  about  dig.hase  sill  the  O  llii.i.  Mine  found 
a  quarter  of  It  threshed.  O.ats  are  a  ,,,,p  ^^.^p  ,„.iow  as 

goo, I  .  rop.  and  Hu  wheat  Is  excep  ' 

tmnally  good.  Contrary  to  enlier  pp„  p,,p  ,i„^p  ^rr' 

pif  dictions  It  appears  that  the  grade  ^^^.p  ,pp  ,  p^p^itions  on, 

will  be  good.  Ihe  soiilheim  ManI-  ,^pjp  .^,j^,p,  pp,„„  .vbicti  ties  on 
(,d.a  sample  at  any  rale  sfems  to  in-  O'Rrien  ami  are  getting  high' 

dirate  this.  H  is  ,  xpeoted  lhat  the  I)e,-en-'v.  InternaHon  fl 

Minitoba  crop  will  he  well  on  the  imprests  p.ir, based  the  Colo-, 


re  reported  to  be  filling  tmnally  good.  Contrary  to  enlier 
harvesting  is  general,  pi f ,li,  tions  It  appears  that  Hie  grade 
ng  lia:-  I’oinmenepd.  Ex-  "'111  be  gofui.  The  .soulhem  Manl- 


nial  Mine,  wbieli  .olioins  the  O'Brien 
and  Voilet  prop,  1 1  ,  s.  and  It  is  fbeir! 


Jf'nWSbHc^aw^was  ’’idol’a'tedlhe  nithle.ss  assault. .' commencful  and  will  he  general  bylr-robahly  tesu’  in  some  fwlvantagms  n'ofi-feet  with 

SrJora'lSn  should  be  P^miUed  i  _  high-grade  ore 


aecure  unlimited  profit  and  might 
treat  indifferently  its  customers,  its 


individual  or  enterprise.  Only  those  wes’  will  he  below  average  I’rinee 
I  who  have  passed  through  an  enter-  Albert,  Ti.sda.le,  Humboldt  and  irUm- 
geney  of  this  kind  can  fully  appre-  tary  localities  report  good  av<  rag' 


emnlovees  its  comnetltors  and  even  “PP^e-  mry  localities  report  good  av.rag- 

the^ general  public^  and  not  a  few  f'a’e  this  fact.  Lincoln  could  never  crop  in  sight.  Regina  District  Ex- 

Officlals  In  consonance  with  the  serenity  through  the  treme  hrat  has  been  exprrienced  rc- 

Mme  line  of  reasoning,  were  ^inclin-  malicious  attacks  up-  cently.relieved  by  genera!  rains.  Aver- 


ed  to  take  advantage  of  Inside  ad-  ^bd  his  adminlslra-  age  yield  of  all  grams  expeeted. 

„roir,b.t,  it,:;":", I'.r"'.'™" r'"  >'•, 

An-Ti  neri.nt.rv  <n«or»tc  tho  nro.  bot  consciouslv  frespassed  instjini.  Winnipeg  District— Heavy 


.IS  r  garns  pi  i<  c.  _  s,nil,i',g  high-grade  ore 

below  the  diaba.,  sill.  During  the 
AIITn  INnil^TRY*^  course  of  the  siirmn,’v  the  Nipissing, 

nulu  inuuuini  f,pp„  .nsmond 

RRPAT  RFPnVFRY  dnlimg  slmply  ’O  ;  ci  an  idea  of  the 

UnLni  ItLUUfLni  formation  below  tlte  rliahase  sill  .'indj 

-  I  there  is  apparenttv  no  reason  why 

The  rome-hack  In  the  aiitnmohile  [the  same  eondltion.'-  should  not  exist 
Industry  is  nowhere  better  lllustrat-  I  on  their  proper:’  .  The  development  I 


Judice  of  the  shareholders  genenallv.  P^nf-'PlP  rain  has  delayed  harve.stina  but  will  ,  )„  ,he  earnings  of  Hie  General  Mot-  cause  it  mav  have  .a  far-reaching  cf- 

By  such  as  these  moral  principles  «'‘^/bew  that  sooner  or  later  his  ,  pe  beneficial  to  late  sown  grain.  A  ors  corporation  during  the  first  half  fpct  so  far  as  the  future  of  the  Cobalt 
were  Ignored.  I"?*  k'.*  ,  better  than  average  crop  is  assured.  ;„f  ,his  year  camp  's  ronremed 

_.  .  u  J  1  t  if  r  ■'  impartial  P^bP*®-  ProTlnce  of  Queher.  !  In  1021  this  company  reported  the  . . 

•Dd  publl.  for.  In  ,h.  ..11,- .rcl.lm.d  ».  "bon.«  old  Ab."  rhmi^^j.TTnood  »  >o,.rl  r.dorton  In  '.orrl,..  o,  0„.-a,  .lapanrr.  >„„or.  >rr 

long  run,  costs  of  production,  trans-  and  this  alone  made  life  worth  11v-  ^  4,S0  non  M  the  close  of  Hie  vear  '"bking  io  Canada  tn  supply  them 


ed  than  in  the  rrmarkablr 


work  outlined  is  very  important  be- 


bas  all  been  harvested,  and.  generally  i 


[  lose  of  Hie  year 


V  J  ...  r  -  ,  J  u  ,  ,  .  Cereal  crops  are  looking  well  and  tremendous  deficit  of  i  (O.IiXii.imiu,  RfRllFR  FNOI  IRIKS, 

hardship  to  the  general  purchasing  assassinated  be  was  almost  univer-  ■  imhiio  ofto,-  r.,,-,.,.,  ,ii.ian.nac!  tv,o.o  ’'••ro  i  imr.  . 

and  consuming  public  for,  in  the  sally  acclaimed  as  ’’ honest  old  Abe”  ®  *otal  reducHon  in  surplus  of  Ottawa.  lapanese  buyers  are 

long  run,  costs  of  production,  trans-  and  this  alone  made  life  worth  11v-  1-35^1,  hJ^n  harvested  and  gen-rallv  At  Hm  ,  lose  of  Hie  vear  'bokina  10  fa  trad  a  to  supply  them 

porutlon  and  delivery  were  neces-  Ing  and  gave  him  strength  to  b«rry ,  ^"^b  Jarves.ed.  ^  ..mounted  to  with  rubber  footwear  for  the  miny 

•anly  made  larger,  and.  as  they  al-  a  burden  which  otherwise  would  ;  c^ons  are  do  ng  wo’l  '*'>'.-4".b0fi.  as  rnmi.ared  with  $I,W.-  reasons  Inquiries  have  been  rereived 

ways  must  be.  were  carried  on  to  have  been  too  heavy  to  hear.  I  SLasfure  c^inues  irgood  rnt  I  ^no.nfin  in  lf.20,  while  hank  loans  hythenepartmentofTradeandOom- 

tbe  ones  whose  necessities  compell-  4  stnHv  in  Ffhlc.  ’  ^  "ibrce  from  many  Janapese  cx 

•d  purchase  and  use.  ,  a  isruaj  in  trnics.  ,  O.non.  _  ,  In  the  first  half  of  11122  the  net  port  and  import  firms,  asking  If 

rnnH-nllino  Fontn.-  international  conference  .ciii  f.v  bperating  profits  were  $3.5,1  Ifi.OOO,  Canadian  manufacturers  can  supply 

Controlling  Factor.  Washington  was  largely  *‘conoml-  ,  " ‘r’  1 '  atne;  bbd  after  the  payment  of  preferred  them  with  strong  rubbers  for  wear 

But  It  may  also  be  asserted  with  cal.  Its  primary  purpose  was  'b  |  bcani  anno  ig  ,  .  ■  „  i  and  debenture  dividends  there  was  a  over  boot  and  also  with  the  Iona  rub- 

absolute  confidence  that  within  the  reduce  expenditures  of  money  for  i  *a  bbeneii  tor  an  r  balance  of  $2f),83!l,0(ifi,  equivalent  to  her  hoots  similar  to  those  worn  In 

I.et  txLont.-  v-oor-o  ,0.,,..,  fSora  ho.  notirbriol  r,rn»o/.«lnn  .nH  .Mmlnl.txo-  during  the  last  fPW  fla  V  S  tia  \  e  Oelaj  -  I  ^  - ,1,„  on  SCO  Kan  o _ ...  . 


yorcuon  ana  aeiivery  were  neces-  mg  anu  Ge»e  u.ni  sueug m  10  carry,  heavier  th.on  bcf  working  capital  .amounted  tn 

•anly  made  larger,  and.  as  they  al-  0  burden  which  otherwise  ’'’ould  ;  ^  ^  J  '  SO.^.T^I.oOfi,  as  comm-imd  with  $133.- 

ways  must  be.  were  earned  on  to  have  been  too  heavy  to  hear.  1  Si' r.osfnrl  cnnLvmr  in  ^ood  rr.  1 1  in  1320,  while  hank  loans 


the  ones  whose  necessities  compell- 
ad  purchase  and  use. 

Controlling  Factor. 


A  Study  In  Ethics. 


last  twenty  years  or  more  there  has  national  protection  and  admlnlstra- 


!$131  per  sh.ire  for  tlie  20. 5.50. ,590  Canada.* 


been  a  decided  change  in  the  stan-  tlon.  The  financial  obligations  of  harvesting.  Kali  wheat  crop  common  stock 


dards  and  conduct  of  business.  To 'nations  had  grown  by  leaps  and 
my  personal  knowledge  many  of  theibounds  until  they  were  colossal  and 


above  average  and  is  meetly  harvesr 
ed.  Barley  and  rye  arc  all  ctr  anr 


„  ,  ■  .  _  sales  In  the  second  quarter  were 

r . - . ........  . . , . .  . .  .  . ,  Barley  and  b'-  011  ®bd  j  again.*,!  $80,530,000  in 

most  Intelligent  managers  of  bust- |  dangerous,  and  bankruptcy  was  im-  good  crop.«,  .  a  ^  I  quarter,  while  ret  income 

ness  affairs,  some  very  large  andjminent  In  many  cases.  Something  '  ^•'bP  btith  long  straw.  Ku^  is  threat- 125, 970, 000  for  Hie  three  months] 


.  T.  STOI  K  F.\(  WlMiK  ! 

iHsnrirwRV  hethod. 

New  York.  Hereafter  the  New, 


.Iiine  30.  tis  eoinpared  with  York  Stock  Exchange  will  make  no 


others  smaller,  who  have  laid  down  radical  and  comprehensive  was  de-  ening  in  some  districts.  Cutting h.iS  pj^^p^  .Iiine  30.  tis  compared  with  York  Stock  Exchange  will  make  no 

the  cares  and  difficulties  of  this  life,  , manded.  But  this  great  interna- .^brnmcnced  (  orn  more  heat  need  jpj^ly  in  tli,-  precedin.g  per-  officl.a!  announcement  from  the  ros-| 

before  their  final  departure  com-:tional  convention  was  called  and  ■  cd  for  an  average  <  rop.  Roots  prom- 1  jq,]  The  percentage  of  net  to  gros.s  trum  of  any  disciplinary  action  with' 
pletely  changed  their  opinions  and  conducted  strictly  on  the  basts  of  is^  m  ht  above  a.vfrage.  May  indl-j^.^P  higher  in  Hi'  .second  quar-  regard  to  its  members.  Any  infer-, 

reversed  their  methods  concerning  business  ethics,  and,  for  this  reason  cate.s  that  second  crop  will  Imi  heavy.  |  jpp  than  In  the  fii'st.  due  to  operat-  mation  a'lOng  these  I'nes  will  Tie  . 

ethical  questions.”  This  applies  also  only.  It  was  successful.  It  w-ould  Fnilt  is  a  good  crop.  Meather  con-,  mg  economies  restiliing,  no  doubt,  printed  on  the  New  5'ork  Stock  Ex-, 

to  many  who  are  still  living.  Hun-  have  proved  to  be  a  disaster  If  the  dltlons  are  good  for  iiasture.  i  from  the  larger  oiitjiiit.  The  bal-  change  quotation  ticker.  , 

dreds  upon  hundreds,  yes,  thousands  i  selfish,  greedx,  or  unconscionable  Maritime  I*r<*vinees.  janee  sheet,  too,  show-  a  gratifying  -  - -  ,  | 

upon  thousands,  of  business  men,  all  ! claims  which  crept  Into  the  delibera- !  Prospects  ,  continue  favorable  improvement.  All  of  me  hank  loan.s 


dreds  upon  hundreds,  yes,  thousands  I  selfish,  greedx,  or  uiieon.scionable  Maritime  I*r<*vinees.  anee  sheet,  too,  show-  a  gratifyini 

upon  thousands,  of  business  men,  all  ! claims  which  crept  Into  the  delibera- !  Prospects  ,  continue  favorable  improvement.  All  of  me  hank  loans  »•  »|  v  viicp  |i((>||\iON 
over  this  country,  who  twepty  years  tions  from  time  to  time  had  found  throughout  Maritime  Provinces  forlhave  been  paid  off.  ai.d  except  for  1,  ‘|{i’ni>|.- vli, 

ago  believed  that  the  subject  of  eth- .  lodgment.  Fortunately  for  the  whole  good  hay  and  grain  crops.  Prince  j  $5,400,000  of  purchase  money  obliga-  ’•  *  '  . ’ 

ICB  had  little  if  any  rightful  place  in  .universe  there  were  men  engaged  in  j-^j^-ard  Island  anticipates  best  alljlions  and  current  aecoiint.s,  the  com-  It  is  announced  that  the  mum  shnii 

business  conduct,  now  assert  and  in- .  the  work  submltte<J  w  ho  possessed  round  crops  in  years.  Reports  indl- !  Pany  has  no  indehtedm  s.s.  Net  work-  Dominion  liri'lge  Foinpany, 


a  ceriaiD  Ollier  maa  v,  uw  uv.vuiaicu  uuns  preseiiieu.  i-eiuape  ,11  luc  lu-  progre.SSing  favorahlv  ini  ^  euiiBiuei  uiiie  jiei,  vv,,..,™....  .  .  .  -  I 

the  highest  position  in  a  large  busi-  Iternational  convocations  of  all  time,  Valiev.'  Weather  has'  been  i  earnings  in  the  s, , ond  Quarter  is  ders.  | 

ness  concern,  said:  "He  introduced  1  called  to  deliberate  upon  economic  |  .  *  harvesting  in  Nov=  ‘'"e  ‘■Pleiidid /Ini- -  - | 

■ew  rules  Into  the  business  game.”  j  questions,  this  xvas  the  first  one  in  ocotia  and  New  Brunswick  *  proveinent  in  the  business  of  the  edly  the  best  of  the  year,  and  the  re-  I 
I  think  it  properly  may  he  claimed  |  which  moi;aI  principles  were  glori- j  ‘  *  »  „  ,  1  .  j  .  j  Chevrolet  department  In  the  early  msflning  months  cannot  he  expected 

multitudes  of  leading  business  men  ously  triumphant.  All  honor  to  the!  Prorlnce  of  British  (  oliiDihla-  [months  of  the  year  ciu  violet  did  not  to  maintain  the  same  high  level.  It 
during  the  last  two  decades  have  great  men  who  brought  about  and  Serious  drought  condjtions  stHl  oh- ^  garn  anything,  but  it  :■*  now  mate-  would,  however,  seem  possible  to. 

voluntarily  devoted  more  and  more  [exercised  a  controlling  influence  ,  taining.  Hay  crop  is  50/6')  percent.,  rially  assisting  the  IP: 'k  and  Cadil-  count  on  earnings  of  at  least  $2  per 

time  and  energy  in  a  conscientious  lover  this  tribunal,  "its  power  for  :  of  normal.  Gram  cutting  is  general !  jac,  which  have  always  been  the  big  share  for  the  common  stock  in  1322. 

desire  to  conduct  their  business  in  [good  ’will  be  permanent  and  far'  and  crop  is  fiO/70  per  cent,  of  a  ve.~- j  consistent  money-mak'Ts  of  the  Gen-  after  making  any  adjustments  which  . 

accordance  with  the  rules  of  pro-  greater  than  we  can  now  fully  ap- :  age.  Roots  are  suffering  bu)  cropofjeral  Motors  organizatio  n  may  be  necessary  at  the  close  of  the  1 

prlety  and  honesty.  [praise.  {potatoes  above  average.  Hops  arej  'The  second  quarter  was  undoubt-^  year.  J 


The  Pioneer  Appraisal  Organization  of  Canada 


KatabllteHed  190B 


DTTTING  the  past  seventeen  years  we  have  appraised  some 
FINE  THOrS.NND  properties,  all  within  the  Dominion  of 
Canada  and  comprising  the  most  representative  industrial  plants 
in  every  line  of  industry. 

Correspondsnea  Invited 

Head  Office  -  364  University  St.  -  Montreal 


TORONTO 
Royal  Bank  RulldInK 


NEW  YORK 
F.4|ulteble  BuUdtnK 


Great  Lakes  Transportation  Bonds 
Merit  Your  Consideration 

1 .  The  business  of  the  Company  is  essential. 

2.  Assets  securing:  these  Bonds  are  valued  at 
over  three  and  three-quarter  times  the 
amount  of  the  issue. 

3.  Net  earninps  for  the  last  five  years  have 
averaged  over  five  times  interest  on  these 
Bonds. 

4.  Insurance  is  carried  to  the  extent  of  over 
four  and  one-quarter  times  amount  of 
Bonds  issued. 

5.  Management  of  the  Company  is  in  the 
hands  of  men  experienced  in  the  transpor¬ 
tation  business. 

h.  Bonds  mature  serially  from  1923  to  1932, 


Amount.  Maturity. 

$100,000  lO’.t 


Amount.  Maturity. 

JIOO.OOO  1928 

inn.oon  1920 

KIO.OOO  lozn 

100,000  10,11 

100,000  1932 


Price:  100  and  Interest  to  Yield  7''^, 

Select  the  maturity  dutiable  tn  your  require¬ 
ments  (ind  write  or  telephone  us  your  order. 

MT-EOD.StbUNG  W5EIR  C> 

*  jCimitodl 

TORONTO  ’MONTREAL 

2,?  Jordan  St.  40  Hospital  .St. 


Wanted  -  $60,000 

Have  an  excellent  investment  for  $()0.000  on  First 
Mortgage. 

The  proposition  represents  high  class  houses,  all  of 
which  have  been  sold  to  reliable  people,  and  will  bear  the 
closest  investigation. 

Lxcellent  opportunity  for  an  estate  or  private  funds. 
Fnquiries  solicited  from  principals  only. 

Address — 

Box  312,  The  Financial  Times,  Montreal. 


The  Care  el  Your  Property 

If  you  have  not  the  time  or  do  not  feel  qualified  to  look 
after  your  property,  the  responsibility  can  be  transferred. 

This  Company  is  equipped  to  act  as  your  agent,  cither 
temporary  or  permanent. 

The  Service  it  renders  covers  the  care  of  investments, 
the  handling  of  real  estate,  the  collection  of  dividends  and 
such  general  care  of  your  property  as  you  may  desire. 

The  cost  for  this  service  is  moderate. 

Prudential  Thus  r  (Company 


Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 

Branches;  Halifax,  8t  John.  Toronto.  Winnipeg?,  Hei^tna.  Van¬ 
couver,  honrlon.  Knp: 


Your  Children  in 
the  Country 


Hnw  happy  and  healthy  they  look,  and 
what  a  time  they  are  having  out  doors; 
picnics,  tennis,  bathing  never  a  dull  moment. 

But  what  of  the  less  fortunate  kids  in  the 
crowded  districts  of  the  city,  who  are  unable 
to  get  away  to  the  country? 

The  Montreal  Parks  and  Playgrounds 
Association  needs  funds  to  maintain  its  ten 
playgrounds  with  trained  supervisors  in  the 
congested  districts  of  Montreal. 

You  can  do  your  share  to  make  useful 
citizens  of  the  children  of  to-day  by  send¬ 
ing  a  cheque  to 


IRVING  P.  REXFORD, 

Honorary-Treasurer, 

The  Crown  Trust  Company 
145  St.  James  Street, 
Montreal. 

Space  donated  by  The  Financial  Times) 
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WE  BUY  AND  SELL 

WESTERN  PROVINCIAL  and  MUNICIPAL 

BONDS 

AI^O 

VICTORY  BONDS 

finiaiEED  &jAyuaiR  ua 

INVCSTHSNT  SGSmiTICS 

210  SiSHTH  AVSNWS  WSST.  GAkSARV  AbSCRT/lk 
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THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  12.  1922. 


Financial  Activities  in  West  Canada 


CttGARY  GAS 
TANGLE  MADE 
WORSE  BY  GOVT. 


Agricultural  Wealth  Canada 
Over  Treble  National  Debt 


A  bulletin  issued  recently  by  the  Nor*-West  Farraer  rIvcs  the  estimated  gross 
wealth  of  Canada  by  provinces  as  follows: 


Description. 

I  I>and  . 

I  Buildings  ........ 

I  Implements . . 

Jl  I  rv*  •  .  1  .  I  Live  Stock  . . . .  65  635  000  164!866,000  128,679,000  349,079.00 

I  City  Bitterly  Disappointed  at  ■  poultry .  3;467,ooo  7.463,000  4.251.000  is.isi.oo 

=  1  Premier  Grwnfield's  Altitude  loo.’oieiooo  253*712.^  124,512:00!!  478,mo:to 

'  ■  *"  •  Appli.  .  fi78,918,00o'  iTsis,  140.000  814.338,000  2,971,397,001 

I  cation  in  Connection  With  Gas  *inciudinK  Manitoba. 

I  Main — Calgary  Likely  Short  ^riume'’' 

!  of  Gas  This  Winter  Doscription.  B.  Columbia.  f)ntario.  Quebor.  Province, 

U1  VJdS  inis. winter.  .  169  706  000  7.34.l08,nOO  .508,768.000  1,368.281,001 

-  •  Buildir  a .  36:.37r,.000  377.253,000  2,57,094,000  7.38,081 ,00( 

(t'roni  flip  Cnlurnrv  KllrPUIl  nt'  TIip  Implcmcnta . 4, ’436. 000  97,168,000  64,943,000  179,943, 00< 

,  irroril  Iiil  l  nilfHrj  niirPUll  «t  l  IIP  . .  18  K  8.000  224,024.000  127.515,000  S99.003,00( 

I  Financial  IlinCH.)  Poultry  .  2,028000  13.628,000  4,834,000  30,798,00( 

i  _  ,  u  I  ,,,  Animals  on  fur  farms  .  .  4l!on0  293.000  378,000  5.312,00< 

!  Calvary.  Alberta.  A\  ith  the  (Toe-  Annual  production .  37.151.00<;  441.118, oon  825,291, OOO  880,8.32.00< 

irninenf  of  Alberta  takinp  the  srotind  Total,  . .  267,37,5,000  i,887,892,noo  t, 288, 813,000  .3,592, 250.00( 

that  the  time  was  not  opportune  to  n,^cripti«n  r.K.’lsland.  N.  ScoUa.  N.  Brun.wick.  All  Canada, 

srant  the  Canadian  Western  N’aftirat  band  . 23.300.000  62,528,ooo  .38,687,000  3.i96,876,oo< 

Buildini;,  .  14,0.31,000  51,931.000  .37,772.000  1,035, 712, OOf 

Ga.s,  I.iKtn,  Heat  and  Power  Com-  implement, .  4.475,e0:)  5,723.000  7.634,000  .391,660,00t 

...  bive. stock .  7,840,000  19,716,000  19,908,000  766,720,001 

pjiny  .s  appiieation  for  permission  To  poultry .  684.000  730,000  922,000  .38,007,00( 

/•..(.qc- I’Q'j.i  ullow'ineec:  witb  t  Animal,  on  fur  farms  3, ,30,000  277,000  634,000  ,5, 824, OOf 

,  ero.ss  loafi  allowances  Wltn  n  ^as  Amial  production  .  21,131,000  44.234.nnO  48,4,58.000  1,396,22.3,000 

_ I  main  between  the  Redeliff  field  and  -  -  -  - - 

-  the  rompany-s  principal  main  .at  T50W  tmoi.ooo  1R.5, 1.39,000  1 54,91 5, two  6,831,002,02 

Island,  the  citizens  of  Calgary  are  -  — — .  . .  . . . - . .  — 

,  bitterly  dlsappointet],  not  to  say  fits-  mi,  m 

»;  high  grade  silver  iCAMPAIGN  TO 

its  snpiwrters  have  taken.  In  a  STRIKE  IN  ALTA  "■Wll  IW 

,j  score  of  interviews  gathered  from  re-  wlllllil.  Ill  nkifl,  HI  TH  AAAI 

I  presentntive  sources,  lrrespe<t1vc  or  -  -  -  Al  I  A  I  II  A| 

i  bustness  or  political  affiliations,  not  FVImnnton.  Alta.  A  special  dispatch  Ollll  ftk  I  fta  UUflL 

I  one  opinion  was  expressed  but  what.  Alta.,  via  Fort  Me- 

was  condemnatory  of  the  course  ,,  rM  OTrAEI  flAglAAA 

which  the  government  has  adopted,  bray,  says:  kflV|klJ|U  I  A  Mill  111 

'  I'he  feeling  in  f'aignry  is  that  tne  "A  find  of  silviu  in  the  barren  •■■TWIkilll 
I  interests  of  this  city  have  'been  on-  lands  northeast  of  tht':  point  has  ______ 

lirely  disregaided  at  the  instance,  of  been  made,  wbirh  will  be  at  Least  on  All 

I  the  member.s  of  the  I.eglslature,  from  ■,  par  with  the  .filter  mines  of  north- 
Mf’dirinr  Hat  anfl  Rrdr.Hff  n.nd  t.BriT  f)nt.?irif>,  is  w'hich  haj?  i^6C06  nroviQCO  rt^l^nt  KstGS 

the  government  lias  rearhed  a  deei-  just  reaehed  hrre  ami  whlob  is  .sub-  Are  Reduced  and  Strike  Set- 

;  Sion  without  considering  the  report  slantia.t.ed  by  sample:', -of  silver  ore  tied — IJttle  Sign  of  Latter 

j  of  the  romnii8.sionor.  which  it  :ip-  brought  into  Hie  .Vorthern  Trading  Fvent  At  Present 

j  pointed.  A.  Carpenter,  ehairnian  company’s  post  here,  by  .lark  Sarcee.  ^  _ _ ^ 

,  of  the  rnblic  n.ility  Board,  to  in-  prospector  of  ibis  point. 

I  ouire  into  the  gas  situation  thrniigti-  -of^h.it,,-  Calgary.  Alberta.—  Witb  F.a.steni 

•out  the  protince  with  especial  refer-  .  1  o  o  '  u  u  tv  Canada  facing  a  .shortage  of  coal  aa 

Unce  to  the  Redeliff  and  Medicine  S,  ‘';;r  the  remiH  of  the  miners’ strike  m  the 

Hal  riel»ls  and  their  relation  to  Cat-  ,  ,1,,.  fi„,i  '  hpi„J  Fniteri  States,  a  campaign  is  develop- 

I  gart.  The  keenest  rrlficism  !-  Mm  rL 

ted  on  this  disregard  of.  the  gov-m-  •.p,„„.j,ts'  were  con-  ,^1!^  Pom'irior  "  TW 

mnUF  roinniipsioner.  .  jw  irv*  «*u.  ..wri  v.*  DomimoTi.  Tn-r^rp  aro  ampiB 


5!% 

Interest 

Return 


INVEST  YOUR  SAVINGS 

in  a  5',%  DEBENTURE  of 

The  GreatWest  Permanent  Land 
Company 

SE(’rRIT¥ 

Paid-up  Capital  . $2.412^7S.S1 

BeserTcs  .  OdMob.li) 

Assets  .  7,OS6/>i)o.5i 

HEAD  OFFICE,  WI.VXIPEG 
RRA1VCHE8:  Toronto,  Ilcgina,  Calgary,  Edmon¬ 
ton,  Vancouver,  Victoria;  Ediiihiirgh,  Scotland. 


TotaN  . 

♦Including  Manitoba. 


Description. 

Land  . 

Buildir  s.  .  ,  ,  . . . 


Manitoba. 

355,468,000 

74.440,000 

44,887.000 

65.635,000 

3,467,000 

106,616,000 

643,918,000 


Saskatchewan. 

863,961,000 

121,703.000 

111,170,000 

164.866.000 

7,463,000 

*272.000 

2.6.3.712,000 


Alberta- 

4.39.460,000 

66.113.000 

51,224.000 

128,679.000 

4.251,000 

199,000 

124.512.000 


W.  C  anada. 
,668.869,000 
262.256.000 
207,281,000 
349.079.000 
16,181,000 
471,000 
478,240,000  1 


B.  Columbia. 
169,706,000 


Ontario. 
734.108.000 
377,253, 000 


Implomunta . . . . . . . 

97,168,000 

Live  At(K‘k  .  ...  . . . 

224.024,000 

Poultry  . 

.  2,028,006 

13.628.000 

y\nimal8  on  fur  farms 

290.O0O 

Annual  production  . . . . . . 

....  SL.i.ii.oof; 

441.41»,O0O 

Totals  .  . . . 

, . . . .  ‘-’67,37,5.000 

1,837,392,000 

ni-scription 

f.K.  Island. 

N.  Scotia. 

Land  . . . 

62,528,000 

HuildinKs  . 

_  14,031,000 

51,931.000 

Implements . . . . . 

....  4,47fi.C0:) 

.3,723.000 

Live  StT)ck . 

....  7.840.000 

19,716,000 

Poultry  .  . 

684.000 

730,000 

Animals  on  fur  farms  . 

....  3,730,000 

277.000 

2\nual  production  . 

. ...  21,131,000 

44.234,000 

Totals . , . . .  e 

_  76,491,000 

185.1.39,000 

Quebec. 

.608.768,000 

257,094.000 

64.943.000 

127.515.000 

4,884,000 

378.000 

825.291.000 


N.  Brunswiok- 
38.587,000 
.37,772.000 
7,634,000 
19,908.000 
922,000 
634,000 
48,458.000 


Eastern  and  | 
Maritime 
Previnccs.  ; 
1,368.281,000  ! 
738,081,000  I 
179,943.000 
399,008.000  ! 
20,798,000  ' 
5.312.000  i 
880,832,000  ! 


All  Canada. 
3,196,876,000  | 
1,035,712,000  I 
.391,660,000  I 
766,720,000  1 
38,007,000  I 
.6,824,000  i 
1,396,223,000  | 


STOCKS,  BONDS  and  GRAIN 

Canadian  and  Amcrii'an  Secnritics  hoiight  and  sold  on  all 
principal  exchanges.  .Members  Winnipeg  Grain  Exchange. 

Prisnte  IVire  Connections  to  >pt»  York,  Cliicagn  and  .Montreal. 

CLARK  &  MARTIN 

Grain  Exchange. 

28’:  I’BKTU.F,  AVENI  E  ....  WTXVn’EG. 


Birth  of  a  Merchandising  Ideal  | 
And  Rapid  Fruition  of  a  Plan  i 
Which  is  Revolutionizing  Business  ^ 


0SLER,HAMM0ND&NANT0N 

WINNIPEG 

Stock  Brokers  and  Financial  Agents 
Insurance,  Mortgage  Loans 
Real  Estate. 


Offering 

Provincial  Guaranteed  Municipal 
and  School  Bonds 
To  net  the  Investor  5.40'  h  to  6.50''c 

Complete  description  npon  retinest. 
Correspondence  solicited 
MFMP.ERS  WINNIPEG  STOCK  EXCHANGE. 

EMERY  &  ANDERSON 

509  Pari.s  Building  -  -  Winnipop 


■ 


HIGH  GRADE  SILVER 
STRIKE  IN  ALTA. 

FVImonton.  Alta.  A  special  dispatch 


CAMPAIGN  TO 
SHIPALTA.COAL 
EASTERN  CANADA 


Needs  Provided  Freight  Rates 
Are  Reduced  and  Strike  Set>{ 
tied — IJttle  Sign  of  Latter 
Event  At  Present. 


Government,  Municipal, 
School  and  Corporation 

BONDS 

O.  C.  ARNOTT  COMPHV 

LiMITeo 

Roy'at  Bank  Chambers 
CALGARY  -  .  .  ALBERT \ 


prospector  of  this  point.  _  ..  I  shaking  off  of  Noa-I'aftisan ! 

The  ore  was  gone  over  carefully  i-jirTn^a^-irinir  a  atinria'' troubles,  a  gre.at  crop  i.s  in-| 
by  both  the  well-known  northern  .ho  remitt  of  fb,>  mloerK^BfrlUo  tn  the  ‘  ^*'^***^'  state  raisefti 

geologist, B,  Dr.  Hume  and  Dr.  O’Neill,  eTmn u  bushels.  a»  figures  are  ac-| 

who  pronounced  the  find  as  being  u-hieh  haJ  hbMik  tho  hi!!l  I  here,  and  in  HHo  12b,000.flbn  , 

vory  vahiiihlc.  Thr  oxaminatlonf*  *  Aihrrta  roal  t/v  ihnt  rv-irt  ^  pTifhiistast  on  LTip  Mfnn<»apoli8 

made  by  the  geologists  were  con-  rh^  trading  floor  j 

ducted  indctiendentlv  and  at  difrer-  _ .v,'  _ ~  .histt  bark  from  Dakota — says  there: 


ments'  eommissloner.  ^  ducted  indciiendently' and  at  difrer-  aU  i  ' 

Had  No  Lease.  ent  times,  one  stating  that  the  ore  rj,rpij*,^rn  need*  The  onestion  Is-  HO.OOrt.ono  tn  the  promise,  of  tie 

The  government  argued  that  the  other  estimated  it  at  $77r>  It  is  high  f ^n  Ailwrta  coa.l  hr  shipped  at  a  <wf  a  little  still  leaves  a  fine  prospect  for 
gas  .  ompany  actnal.ly  did  not  have  >,  milling  ore.  and  in  com-  ’’f’^ch  of  ;v,ort.^  Dakota,  now  8.,  to  90  per  rent, 

lease  mi  the  Redeliff  field.  Teeher-  sii.h.slanita.tion  of  the  P^'^” 

rally,  this  may  have  been  true,  hut  Norman  ^  ^  ^  , m  i  '’"’•'^ona,!  causes,  a  wet 


-  acquiring  of  .ommerciai  quantifies  is  one  of  ‘  thing  that! 

Providing'  cnpilal.  ''‘^se  was  contingent  upon  the  ^  happen-  pt  miaiity; 

•  government  granting  permi.s.slon  to  .  ,  .  triet  18.  Fnited  Mine  Workers  of  Am-  ^.p^y  materially.  i 

One  of  the  important  features  of  lay  pipe  lines  aeross  the  roa.fl  allow-  ’  •  erica,  is  sett.ied.  Meanw-hile,  it  Is*  ' _ '  _ _ _ ^ _ 


The  L.  R.  Steel  Company,  Scarcely  Two  Years  in  Actual  Opera- j  ,  om‘pany  actually  did  not  have  a 
tion  and  the  Astonishing  Strides  It  Has  IVlade  m  That  Short  |  on  the  Redeliff  field.  'leehnr- 
Time— Some  Facts  About  the  Undertaking.  'rally,  this  may  have  been  true,  hut 

■ -  as  a  matter  of  fact,  the  acquiring  of 

Now  that  the  T.  R.  Steel  rompany,  I  Providing  rapilfli.  the  lease  was  contingent  npon  the 

which  is  to-day  operating  one.  of  the)  •  ,  government  granting  permis.slon  to 

mo.8t  fluccc.ssful  and  varied  chain  t<f  the  important  features  of  lay  pipe  lines  across  the  roa.rl  allnw- 

-storcs' systems  in  the  world,  is  near-  nnderlaking  was  the  provision  of  [  ances.  The  rompany  would  not  liuy 
ing  the  stage  where  its  objective  lb**  necessary  eapital  to  expand  tbe  NIip  loases  outright  unless  it  vvis  sure 
may  be  regarded  as  within  .sight  in  business,  and  w'ilb  Hits  object  In  f  that  it  could  pipe  the  gas  to  a  nvirket 
so  far  as  the  plans  have  been  laid  in  'iew  two  eonipanles  were  formed |  ;,nd  this  pi'erailtion  was  reasonahtc 
advance,  the  public  which  has  walcli-  after  that  pari  The  I..  R.  i  yj,pw  of  the  faid  that  approximafe- 

ed  this  growtli  with  great  inleresl.  Service  (  orporalion  ol  New  |  ly  ;i7nb,pno  was  involved  in  the  po- 

some  as  spectators  and  others  as  ^  ork  performed  that  funetion  for  Ihe’tential  trans-aellon.  H.  R.  Fear-sou. 
customers,  will  he  interested  in  Fnited  Sfales,  while  in  Canada  this  .  p^psifipnt  of  the  rompany.  ha.s  given 


,  u  would  run  $800  i.o  the  ton.  while  the  r.,.n  Anw-Wa  «V  J.1, 1  be  left.  Difcoi 

The  government  argued  that  the  other  estimated  it  at  $77r>  If  is  high  f^n  A!1wrt,a  coal  be  shipped  at  a  <wf  a  little  still  leaves  a  fine  pi 
IS  .  ompany  aetnal.ly  did  not  have  >,  milling  ore  and  in  com-  ^be  reach  of  ;v,opt^  Dakota,  now  8.,  to  9 

fisp  on  the  Redeliff  field.  TeehnT-  with  the  sub.slanita.tion  of  ihe  :  heyond  damage  possibility : 


BONDS 

.Fames  O.  Miller  &  Co.  I.trl. 
703-1-5-6  Herald  Building 
Calgary,  .\lta. 

Dominion,  Provincials, 
^Tnnicipals 
.‘vclerfcd  fndn.strials. 

Sold  Off  Tn.tffl/mrfif 


LENT,  MACKAY  MANN 

BARKISIERS,  SOLICITORS,  NOTAHIF.S.  ETC. 
w.  t.  11.  L.o;,  K.C.  .‘.l,,.  B.  'Ijcl.r.  M  A-tLB 
H.  f).  Mann.  IT. A.,  LI  B. 

Pfn>n,  'Tri„i,  tichaolei  M  .551 
table  AddreWll'N/O"  W  ,,(,ni  Cl, 

ins  GRAIN  FXCHANr.E  BI  ILUING 

CALGARY.  ALBERTA 


Black  &  Armstrong 

(Succe^s.'rs  to  Robln.ian  *  Black.; 

ni^AI.  F.STATK  VAI,UATIO.\9, 
HKM'AI.S. 

Karn,  I.nods.  Bfortaaisrea  anil 
Inanra.ire 


GAnnr  Bi.Dr;., 


HAY  INVESTIGATION 
NORTHERN  ALTA. 


erica,  is  settied.  Meanw-bile.  it  Is' 
intimated  that  represenlatjons  wiii  be 
made  to  the  Dominion  Oovernment 
and  the  Railway  Board  rpspecting  the 
freight  rates  and  shipping  arrange¬ 
ments.  I 

Manifnha  Inicresfcd. 

Manitolia  is  also  keenly  interested 


FORESEE  LOWER  PIG 
IRON  PRICE  LEVELS 


-  .  -  I,,  ^  ,  ,,  .  . -  .  -  --  Pitt;tbtn-gh.  -  Oonsensns  of  tradej 

customers,  will  he  interested  in  Fnited  SfHle.s,  while  in  Canada  this  s  p^psifi  ent  of  the  rompany.  ha.s  given  Edmonton.  .Mia.— The  department  Manitolia  is  also  keenly  interested  nntnion  is  that  nresent  bieh  le-velsinl 
learning  with  a  host  of  investors  in!"'‘'ci  looked  alter  by  the  E.  R.  Steel  p,„|  p-j^p  information  that  he  was  em-  of  agriculture  has  comnienepd  inves-  und  apprehension  is  being  manifest- 1  ,  /  ,  .  ■  , 

the  company's  capital  slock,  .some- j  l^ei’v  ice  Corporation,  l.imited.  The.se  powered  by  Ihe  directors  to  enter  in-  Hgat.ions  respi'cLing  the  supply  of  in  that  provincip  over  the  likell-  ^  ^  ‘  Tna.lnt.ajnpd  any 

thing  about  the  history  of  the  under-  t"o  companies  have  successfully  fin-  |  negoHatlons  w-iib  Ihe  lease  holders  bay  to  be  bad  In  Ihe  northern  dis-  boodofa  shortage  there  next  winter.:  length  of  tTne  after  the  coal  and  rail 

taking.  aiiccd  Ihc  chain  store  companies.  i  ;,nd  as  It  was  desirable  to  have  ar,  tricts.  Three  men  have  been  sent  However,  the  freight  rates  do  not  en- ;  strfke  end. 

It  was  back  in  September-,  IHIlT.'  '  'j’hus  In  the  leading  cities  of  Ihe  {  intermediary,  he  engaged  Harry  Sif-  f'l*  and  are  making  daily  repo-rts  to  ter  so  imieh  in  that  pmvinoe's  sifua-i  .Some  hasp  this  belief  on  an  expeci- 

that  .Mr.  E.  R.  Steel  derided  lo  or-  I'nited  .Sfales  and  c’nnada  there  are  ’ ton.  son  of  Sir  Clifford,  for  this  pur-  H'o  departmer»t,i:e.speeting  the  amount  tion.  increase- in  numiier  of  nirnaoet; 

ganizc  Ihe  business  which  has  grown  now  operated  5  cent  to  .$10.oi>  stores, '  pose.  However,  the  negothillon.^  were  bay  available  in  the  district.s  tn-  op(>rafor.s  are  in  bJa*t  as  .soon  as  adequate  supplies 

so  rapidl.v,  and  the  period  from  Oc-  Steel  Cafeterias,  Steel  l.ingerie,  I  eutirely  in  Ihe  companv 's  behalf.  .spected.  Reeently  the  provincial  pot  .showing  anv  evidences  of  worrr  :  of  fuel  are  available  and  others  of  an 

lober  16  to  the  end  of  that  year  was  Waist  and  Hat  Shops,  Mary  Eincoln  i  ,^hat  the  outlook  for  :ru  auv-  fin'';Fntem  requested  the  minister  or  ^^re  the  men  as  most  of  these  i  expected  disposition  of  buyers  In  plav 

devoted  to  prcliminar.y  adminisira-  Candy  Shop.s.  and  in  addition  there)  pj,.  „r  natural  gas  next  wYn-  mtenor  lo  witbdra.w  al  per-  .,  ^-aiting  game.  onc«  lowor  prices 

tion  organizalion.  The  first  mer-  have  been  financed  four  other  en- ,  „  Pearson  said  lha;  ihev  v.>r.v  Vn  wnrk  In  the  Inm-her  camps  or  in  the  I  fie'w  a  possibility, 

chandising  was  'mrterlaken  com-  ei  prises.  Ihe.se  .are  the  <  bar  es  •  ,p,,„  ,f  tua  settlers  for  their  own  u.se,  ,i«tt1  ,3,^^  KimUly.  B.  C.'  Demand  at  the  moment  is  onlv 

nienring  Marcli.  1!I20.  witli  Ibree  Weegliam  (orporalion.  (a  successful siKb  time  as  a  itioroiigh  survey  or  tLl.  .1  ai  momeni  is  oni. 

small  stores  in  American  lowns  j  daily  luneli  room  enterprise),  Mary  j  1,'riVht  >nmn- nv  ‘^ilualion  had  lieen  made  by  =  r  n  ih  |  Wodwate,  and  perhaps  fertunately, 

dealing  in  merchandise  iirieeil  from  l.ineoln  Caiwlv  Cnmmiiiv.  Ine..  I.’artn  (ompan>  would  Menniitneui  airrimi.  eenties  of  the  pialries  are ;  as  otherwise  ^rl^e.s  might  become  nn- 
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devoted  to  preliminary  adininisira-  (  andy  Shops,  and  in  addition  there )  ,.,|‘ j.„ppiy  „(■  natural  ''as  ne\i  wtri- 
tion  organization.  The  first  mer-  have  been  financed  four  other  en- j  penr^nii  .jnid  tb-.-  ibev  v’Ki-v 

chandising  was  'mrtertaken  com-  tci  prises.  ’I’he.se  .are  the  Charles  •  ,han  "fbev  wer-'  .a 

menring  March.  1920.  ^with  Ibree  I  \\  cegliam  (orporalion,  (a  siicressful '  „,py  nnvthing 


spected.  R 
dep.artment  1 
of  I  lie  in  ten' 


{eien  y  e  provineial  p„,  any  evidences  of  worry,  of  fuel  ore  available  and  others  of  an  | 

'7,1  ,  Neither  .are  the  men  as  most  of  these)  expected  disposition  of  buyers  to  playj 

r  10  wiinura.w  all  Per-  Ciow’s  Nest  Pass  h.ave  gone  to:  a  w'aiting  game.  onc«  lowor  prices 


sncli  time  as  a  itiorough  survey  or 
llic  hay  situation  bad  lieen  made  by 


continue  drilling  in  Ihe  Barnwell,  '*7  j'' '  I  'vork  on  the  farms.  It  wllll  re .a.sonable. 


Cliin  Coulee  and  Monarch  fields,  but 
in  vdew  of  flie  attitude  taken  tiv  the 


small  stores  in  American  towns  |  daily  luneli  room  enterprise),  Mary  j  .  I'Jlu.  n-p  ..nmnanv  wmild  ‘^it’iotion  bad  )>een  made  bj 

dealing  in  merchandise  jirieed  from  l.ineoln  Candy  Company,  Inc.,  l-’arm  '  ,.  rimin  is  n  11  'be  provincial  depaitnient  of  agricul- 

live  cents  to  $1.00.  Thus  on  De’c.  ITodiiee  Stores  Corporation,  ond  .77 '' "j"  ^ Hire.  This  wms  immediately  agreed 
31,  1921,  the  company  finislied  ils  .Moore  Haven  Sugar  corporation.  .  .  ,  1,'  to  by  the  minister  of  the  interior, 

second  year  of  operating  activity.  | 'I’licso  have  been  financed  'hrough  "  Several,  flioiisand  tons  of  bav  han-r 

Although  the  above  three  stores  were  tlie  sale  of  Hie  four  companies’  .sera- ;  ^  '  ,hl  u.Z  already  fie^n  located  by  the  men  wbe 

acquired  on  .Ian.  I.  it  was  not  iinlil  ritics.  '  dno  t  ,  Z,  '  Z  Z.  '"•«  'o  'be  field.  Settlers  who  desire 

March  I  that  they  .actmiH.v  com-  '  to  put  up  hay  for  their  own  use  may 

meneed  operations.  I'niiidiiig  Sliires.  ’’  secure  information  as  lo  this  hay  bj 

Orgnni/iitioii  rhormigli.  .  .  .  ,  '  Fiiniiol  Sell  ('.s'..  communicating  w'lth  the  department 

Ihe  Steel  Reall.'  Iievelopnienf  1  nr-,  i.'Htn/.nfnn 

The  .\nirrlcan  stores  are  operated  poialinn  and  Ihc  Steel  Realty  De-  Another  feature  of  the  ta.nclc  is  of  agn  iiltiiTe,  l.ntmnion. 

by  Hie  1..  R.  Steel  Company.  Ineoir  \eIopmenl  Coiporation,  l.imited,  i 'bai  the  holders  of  the  gas  lea-es  In  - - - - - 

poratod.  and  laler  wlicn  a  rompany  were  organized  to  provide  for  ■  the  i  Hie  Redeliff  field.  Messrs.  Sinner,  pjujai  TDACCIO 

was  incorporated  lo  rondiict  Ihe  buildings  iii'c,„.sai.v  lo  Hie  stores  de-  l.oeknnod  and  Wheeler  arc  left  rn  LAnAL  I  llArriU 

luisiiiess  in  Camilla,  ii  n  as  named  the  I  J, f,|, I  j„  o,,,  iinilod  States  and)  the  position  where  they  have  g-s.',  lo  IIIMr  IKIOnFACm 

E.  R.  .Steel  Cnmpaiiv.  Limited.  Itlr.-inada  respectively.  All  the  sub-  .  sell  but  no  place  to  sell  it.  Med  1.  me  JUilt  iriuKLAOtU 

was  also  planned  lo  carry  oni  the  !  ,.;j,||;,iy  companies  arc  controijed  by  Hat  lines  not  want  if  nor  will  il  want  _ 

same  idea  of  selling  good.s  limited  j  ip,^  jiareiil  comtian.v  in  the  United  it  for  yeavs,  and  meanwhile  Un  y 

from  five  ernis  In  .$lii.0(i.  The  year  |  (p,,  steel  Company,  have  tn  .shoulder  heavy  f1nanci:il  re  Sau't  Ste.  .Marie.— -Traffic  for.lunc 

1920  was  largely  speiii  in  organiza- !  ]m  I  spnnsibilitlcs  entailed  by  Hie  arqiiir-  tlirougb  the  Canadian  and  American 

ton  of  Ihc  1  aiiadiaii  Inisine.ss  and;  r  ,  ,p,  ,  ,  _  p,j,,prienee  ''iR  and  development  of  the  proper  locks  increased  110  per  cent,  over 

the  inoMsion  ol  a  .staff  of  buyers  'o  ;  ,,-,,,.,,,1  ihA  class  of  stores'  ''  They  state  quite  freely  lhat.thcy  Mny  due  mainly  to  iron  ore  ship- 


March  I  that  they  actually 
meneed  operations. 

Orgnni/iitioii  rhnrmigli. 


Hire  This  wms  inimedi-itelv  agreed  I  rfa.sonable.  Most  foundries  have) 

1;  h,.  , hr  mi, ^  I’lni'h  Willi  ihrir  ImmmllM  fir,,-  wrli, 

Spvoral.  thousand  tons  of  hay 

already  hc^'n  located  by  the  men  wboi  The  Alberta  Government  has  madej  Prices  on  foundry  gr.ndo,  compared 
are  in  Hie  field.  Hettiers  who  desire  |  proposals  respecting  n)  with  the  lows  of  1921,  .show  advances 

to  pul  up  hay  for  their  own  use  may;  I'ound  table  eoiifei'cnce  and  some- [  ranging  from  27  per  cent.,  in  Bin- 
secure  informailon  as  lz>  this  hay  bj  j  'bing  may  come  of  this  although  the’  mtngliam  to  53  per  c-ent.  In  the  val- 
communicating  wdth  the  department  j ''I"’’"'''"''’'  have  declared  in  advance  icy_  w-]th  an  a  verage  ailvance  for  five ; 
of  agriciilliiTe,  Kritnonton.  j  Hiaf  they  simply  will  not  stand  for  |  rjij-frjpjj,  of  43  per  cent.  In  several 

_ _  _  _  ;  th^  wages  and  working  conditions  riiRtrlcts  tho  entire  adivance  and  In 

,  ’  which  the  minors'  leaders  have  de-,  others  the  greater  part  of  It  has  o<’- 

PANAI  TRAFFIP  imande’d.  curred  since  the  beginning  of  the  coal 

UnlinL  I  tini  l  lU  -PPp  whole  altuation  wilj.  it  is  ex-  -  strike. 

JUNE  INCREASED  L'r,',;!:: - - - 


currt^d  finre  thf*  boeinnirur  of  t.hf'  coal 


tlnd  rMiiadiaii  nianufarturriR  U>  pro-  provod  that  the  class  ot  stores  ■ 
duce  Hie  required  commoilitics  was  "Pcraled  is  popular  with  Hie  public  ■ 

an  importaiil  part  of  the  gndcrlak-  1 '*110  to  their  maintenance  in  keep-  '"rn  nr 

ing.  .‘Several  stores  were  ,,,,oncd.  | '"'her  cliain  store  in  Hie  ''''"^non 

however,  before  Hie  vear  finislied.  |  world,  lieing  lilted  witli  higli  elass  As  for 


w  ill  be  .seriously  embarrassed  by  the  ments  iucrea.slng  from  1.. 379,8.50  tons  I 
turn  Hie  government  has  given  to  the  to  6. 617. 6611  tons,  while  grain  .ship- 


.’.Uizens  of  Oalgirv 


BANKS  READY  TO 
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. . .  . . .  isKiijiiy  cfMupanics  arc  coniroijf?n  i*y  itht  M'rt’s  whiu  h  ihm  v»im  m  yxeim  |  P4TP  TP'ir iTMfVT  nr  nivuQ 

same  idea  of  selling  good.s  limited  jip,^  jiareiil  eompaii.v  in  the  United  it  for  years,  and  meanwhile  tin  y  “  '  ' 

from  five  eenis  to  .$lo.n(i.  The  year  |  d,,,  ^  R,  Steel  (’ompany,  liave  tn  shoulder  heavy  financi:il  re  Sau't  Ste.  Marie.— Traffic  for.lunc  RAIJIfC  DPAIIV  Tfl  Rfd  Deer  Alberta. _ 'When  Profes- 

l.t-O  w^as  largely  spent  in  organiza- !  jn,  I  sponsibilitics  entailed  by  Hie  arqiiir-  tlirougb  the  Uanadian  and  American  j  DHIl AO  ALnlll  lU  en,.  d  a.  .McGIbbon,  Al.herla,  rommis- • 

tZ,7ovi«p.n7'77'u?rf'Z'i?,?vn,.'''r' '  rhe  fact  Hi  ll  two  venvs’ pxperlenee  '"R  and  development  of  the  proper  locks  increased  110  per  cent,  over  nNAMPP  II  C  PDAD  eioner  apnointed  to'inqiiire  into  hank- 

ImV:  no, ■!<  Tlio.v.,..o.n,l,orrool..h,,..,Vy  N,„y  d„o  mainly  In  Irnn  mo  oliip.  MNANUt  U.  i.  IKOK ,  inf  praoti,...  -l„  „y,.y|no,.  h-ld  a 

duce  Hie  required  commodities  was  "perilled  is  popular  with  Hie  public  w ill.  be  .scrioiu-ly  embai rassed  lit  the  ments  iucrea.slng  from  E.ai.t.S.vO  tons,  -  .sitting  here  he  found  that  fanner.* 

an  important  part  of  the  gndertak- 1 duo  to  their  maintenance  in  keep-  turn  the  government  has  given  to  be  to  6  61,. 6611  '"ns-  '''b^  era"'  pb'iv  ^  District  FcderaT business  men  who  testified  bad 

ing.  .Several  stores  were  iqicncd.  "nyb'hPi' cliain  store  in  file  """Fion.  77"  \  7  a  Rfnb  to  put  onr '  t""'  tbe  system  in 

however,  before  Hie  vear  finished.  world,  being  fitted  witli  high  elass  As  for  the  citizens  of  Oalgirv,  IMmmmous  ef«1  shipments  eontiniied  ■  PederhJ  Reserve  notes  to' '-"aRor  credits  for  fanners 

Bv  lulv  1  UEO  the  American  f"'PP''P‘>  "  i'b  'be  kind  1  many  of  whom  are  dependent  upon  light  and  anthracite  coal  ''("PPP'i  al- :  _  as  a  markciin.g  aid  were  recommend- 

comniiiv  b'ld’  armi’iirpH  two  Tn<»ro  Roods  the  public  dpslves  and  at  gas  for  their  winter  heating  and  do-  together.  1  ompared  with  .Hine.  19.1,  notes  mnv  circulating  I.ast  fall  biH.  the  w  itnesses  were  nnanimons' 
store 'systems  which  made  a  chain  of  ""''"p*  ""stom- j  mestic  cooking,  they  are  in  despair,  grain  and  ore  shipments  were  con.sid-  j,  $3,000,090  above  current  In  stating  that  the  treatment  they  bad  | 

s  Zen  01  er- '  If  they  cannol  get  gas.  they  wdllbave  crably  heavier  hut  these  gams  "  ppp  !  (.irc„-,,t|<,n.  Earlv  matnritv  of  grajn  received  from  the  banks  had  been! 
formed  the  nucleus  of  the  system  to)  Of  Hie  scliediilc  of  stores  rcmiiin- '  '"  '"bP  o"'  n'"'*"  ror*  m  '7^17  tbrai"rcZe  is  'ibely  to  bring  by  inld-Augnst  a*  biir  and  even  generous. 

be  luiilt  up.  The  company  cstati- i  ing  to  be  o))cned.  iircscnt  indications  ,  "'P"' '’PPb'PP 'b'”  "7 i''"”?!  ‘""P  an.ge  ,7'',,?’*  I  volume  of  country  money  demand  nn-  - - - - - - -  I 

llsheil  a  standard  store  to  bo  used  j  me  that  Brandon  and  Maniillon  will  dovices  and  tne  prolong.'  coa  Melland  Canal.  Iratlio  before  September.  Railroad  iiit- '  -  _ _  .  _ _  I 

tbrotigbont  the  chain  and  all  fhepo  ;  he  ready  in  the, next  sixty  or  nine^v  strike  lias  made  the  proRpects  foi  an  -.howed  a  decrease  from  ,lnne.  BtL'l.  j  makes  It  doubtful  when  crop  ^  ^  I 


mestic  cooking,  they  are  in  despair,  grain  and  ore  shipments  were  ronsid- !  $.^.000000  abm-e  current  In  stating  that  the  treatment  they  Imd  ! 

Tf  they  <*aniu>l  get  gas.  they  will  lun'o  eralily  heavier  hut  these  gains  i  Earlv  matnritv  of  grain  r*"t'f‘lveii  from  the  banks  had  been! 

tt>  tako  out  their  costly  gas  erniip-  offset  by  reduction  in  coal  making;  ^  Ukelv  to  bring  hv  mid-August  n  1  f^iir  and  even  generous.  | 

men  and  replace  this  with  coal  burn^  LHlc  chan.ge  in  the  aggregate.  j  volume  W  crnmrv'nnme^Jem^d  i^  l _ ' _ - _  I 

ing  devices  ami  the  ptwlonged  coal  M'elland  Canal.— TratHc  ‘o--  Juno  j  „p„nl  liRfovr  Spntemher  n.iilro.-,H  iiii- 1  .  I 

strike  has  made  the  prospects  for  an  howed  a  decrease  from  .Iiine,  1921.j„ation  makes  It  doubtful  when  crop  'yStSljPIW  , 
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llshed  a  standard  store  to  be  used  j  are  that  Brandon  and  llamilloii  w  ill  '"P  devices  and  the  piwlong  ,'  co.i  Melland  Canal.  Iratlic  ‘o'-  J"no  j  hBfovo  September.  Railroad  -ivit- 

tlirougliont  the  chain  and  all  these  )  he  ready  in  the. next  .sixiy  or  ninekv  strike  has  made  the  prospects  foi  an  howed  a  decrease  from  .Iiine,  1921.  j  nation  makes  it  doubtful  when  crop 
were  remodelled  to  conform  there- j  days.  The  last  store  to  be  actually  adeiiiiate  supply  ot  this  fuel  uncer-  of  11  per  cent.,  due  lo  dicreaso.s  'nj  movement  will  begin  to  be  felt  at 


placed  in  operation  is  in  Braniford. 


(TRADE  MARK  REGISTERED, 


Just  Real  Gasoline 


Pure  Gasoline  Company, 

LIMITED 


tain.  They  are  naturally  badly  wbp.  ,.oal  and  corn  shipments.  Rye  and  terminal  markets. 

ried  and  they  take  the  position  lli.ii  oil  also  decreased,  w'jilo  wheat  and  pillsburv  Flour  Mills  Minne.apolis 
Hie  government  has  not  shown  fTiem  ,,ais  showed  inei  eases.  U.-om  open-  Ught,‘ Minneapolis  (Rmeral  Elec- 
llie  least  eonskleration.  ,,ig  of  navigation  to  .June  30  w'heat  jrlc  and  Soo  1-ine  have  coal  enough 

What  the  outcome  will.be,  it  is  im-  shipments  amounted^  to  il.'Hf.oOO  a  month  to  six  weeks.  V’ice-Fre- 
Iiossihlr  to  say.  Robert  Pearson,  one  m.shels  as  against  8,362,900  tmsheis  gj^^nt  T.  Julian  McGill  of  Minneap- 
of  the  incinihcrs  of  the  Eegislature  for  for  the  same  period  in  1921  and  hifu-  p,ig  street  Railway  Co.  reriorts  onlv 
the  city  of  Calgary,  and  a  meiiiher  miiious  coal  amounted  to  91.321,  tons  ,,  eo-day  supply  actually  on  spot,  but 
of  Ihe  legal  profession,  douht.s  wTie-  as  against  252.610  tons  hast  year.  some  assurances  of  an  additional 

thor  the  action  taken  by  the  povorn-  St.  Bawronee  (anal,  (oinpaicd  (Governor  Preus  has  nanicn 

inent  is  const'tiitional  and  Utis  tiotnt  with  June.  1921.  77-!  l''an  Bowen,  state  railroad  and  ware- 

m,ay  lie  developed  later,  either  h.\  Hie  and  soft  deereased  35,-86  and  •  -  house  commissioner,  as  director  of 

e'iy  of  Calgary,  the  gas  comp.any  or  tons  respectively,  corn  decreased  51.-  Minnesota.  Wash- 

the  lease  owners,  and  possibly  by  a.ll  026  tons  and  petroleum  and  oils  It.-  Lignite  and  Red  Trail  coinpan- 

Ihrcc.  937  tons.while  iiarley,  oats  and  w  eat  ppjpa,-ing  to  ship  .North  Da- 

- - — — - -  showed  increases  of  ‘  -  -  •'  '  kola  lignite  which  can  he  l.aid  down  I 

HK4VV  ri*g  *4TP1KP  ‘ *"7'' .  w  f  in -5ll9neapolls  at  $.5.59  to  $6.59  a  ton, 

'  ’  '  '  ’  .crease  of  all  freight  hem,,  prices  advances  have  been  made 

Calgary.  Alberta.- Heavy  wet  gasifm’  'hP  month.  Passenger  H’affic  ,mre  by  dealei-s. 
has  been  struck  in  the  Alberia-II- hhmved  a  gain  of  -.694  or  S,  per  Ilooks  4re  Barr, 

linois  oil  well  in  Ihe  Dingman  fieht  rent.  .  j  ,  ■ 

south  of  Calgary,  according  to  state-  _ _ _  , 

ments  by  officials  of  the  company.  |  '  this  time  to  pile  high  for  winter.. 

The  flow  is  e.stimaied  al  3.090.099  e.i-  IRON  ORE  .'^HIPMENT^i.  "^7  "7*"  ^7'7'J  ndcr  prc,.ssnrc  Duluth 


BONDS 


Victory, 
Provincial 
and  Municipal 


!)urn  Lig-nitP  and  Red  Trail  compan¬ 
ies  are  praparing  to  ship  .North  Da¬ 
kota  lignite  which  can  he  l.aid  down) 
in  Minneapolis  at  $5.59  to  $6.59  a  ton. 
No  prices  advances  have  been  made 


Head  Office 

9-13  King  Street  West 


TORONTO 


operating 

London  Pure  Gasoline  Company,  Limited 
Oxford  Pure  Gasoline  Company,  Lim'ted 


IS  neen  siriuK  in  tne  .Ameria-ii-pi'f"''"  a  - . .  *  •  Docks  4rc  Barr. 

lois  oil  well  in  Ihe  Dingman  ficht  rent.  r.  ,  .  j  ,  ■ 

uth  of  Calgary,  according  to  state-  _ _ _  , 

ents  by  officials  of  the  compauv.  '  this  time  to  pile  high  for  winter. 

The  flow  is  i  sHmaied  al  3.990.099  cii-  IRON  ORE  .'^HIPYIENT^i.  -'J  T^rr  pi c..ssnrc  Duluth 

i.i  .  o  ,1.,,  ..I.O.,.,  (W.,  . -  could  load  2.. )0n  cars  dally  if  Hie  coal, 

ii-oi  nf  t'lhiii  "T'lntis  nf  i7, sol i u-  Uuliith.  .HHy  iron  ore  shipments  I  came  up  the  lakes  and  cars  be  made 
\’l  fl-r-  III  in' Hip  vicinTtv  inrliiilln-  Superior  District  are  1  available.  Crovernors  of  North  Dakota 

i  irnrier  liin  l-inilev  In ve  Inrl  tn  h.'  pv”;  ’ "'''F""  1  {gouth  Dakota,  towa  and  Wisconsin’ 

,  .  'll  111  rTnnine  fp  I  i  "irnt  fin 'll  a  iT  dock  s  IS  uorma  1  SO  fa  T,  have  been  asked  to  co-operate  and, 
I  lingi  ished  until  capping  material.s  ,  i,o„.iiii,..  in-jHin.-  i 

.  I  tin  steamers  nanuiing  loaam,.,  name  fuel  directors.  I 

■ _  _  _  promptly.  ^  Bu.siness  was  greatly  stimulated  by 

Oli\cr  Iron  Mines  and  Steel  Cor-  t.iic  favorable  crop  season  and  a  rc- . 
(  .4Tri.l’.  E.XI’ORTS.  inialioii  Railroads  have  ample  coal  vival  of  lOiilding  activity.  General 

sr.pplics  for  some  time  ahead.  No  i>rlicf  is  that  the  railway  strikers  are' 
Uxi'orts  of  ealHe  from  the  L’ort  of  j  in  Hiis  lerritorj  has  yet  ),paten  Inif  when  the  threshers  get 

-•irreal  lor  Ihr  |nst  t'v,i  mom li . ,  ;  n’alted  through  coal  shortage,  going  the  crop  will  haek  up  in  the 

\o  pci'u  laigrr  th  in  I'o’-  Hie  ro’-  j  tailroads  here  are  eaiieelling  c-oun'ry  iinlers'lhe  situation  changes 

:5iioniliiig  I’liuiH'"  of  last  yev,  t’-  r.'nne.el  parsenger  trains  by  w  tio'.esiile. :  coon.  Labor  Day  usually  marks  the 
iii'g  19.731  bead  j.hij'ped  as  :u  H  i  •<  j  i-o-U  uin,g  attention  to  tlirougb  ir  iins.  |  fjvs;,  big  run  of  the  season  into  Min- 

i4S  head,  in  I'M’I.  siiowing  .in  in  |  i,  i;^  feared  a  number  ot  independent  I  „P3,,olir,  terminals,  wit.b  1..599  to  2.- 

oaso  of  3.783.  bi;l  i  f  the  ,sb:-i\-,-  lol.i 1 1  omnship  liuea  luniiing  this  w-.iy  :  ,-:irs  of  various  grains  into  ter- i 


(  4Tri,i;  E.M'ORTS. 


5'oirreal  lor  Ibe  past  t'v,i  inomli.i;pp„  nalted  tbn 
hii\o  I'e.m  birgrr  Hi, in  I'o’-  Hie  ro’-  j  c],  railroads 
1  e:5pondiiig  I’lontb"  of  last  yev,  tl'  r.'i’ne.el  parsenger 
I'rip'g  19.731  bead  j.hi-pped  as  a  ;  Hn  .t  ,-n,,fming  .attenti' 
I  6.ii4S  head,  in  1'V’I.  siiowing  .in  in  (it  is  feared  a  imi 
eroaso  of  3.783.  bi;l  i  f  the  ,ab:i\','  lol.i 1 1  s; oj,niship  Hues 
7.328  bead  eavip  to  5'nnlreal  from  t!n>(  wii)  be  romp'’"*  ' 
Uni  rd  ’olati  ..  iff  rhipipenl  lo  i- 'ip  ■  t'ev-  i’t-s,  iinl‘:es 
land.  r.-iiovct 


grains  into  ter- 


w  ill  be  romp"’"* ''  "0  wHl’iu  '  niinal  y.ards  in  some  seasons  of  a 

fpv-  i’t-s,  iinl':ee  the  coal  siln.ition  ’  hjeafy  early  movement. 

relieved.  lu  North  Dakota,  coincident  withi 


A  GRAND  CRUISE 

jyB  VUXE 

^rtcUyJUndttAto 400'Qmasts 
J)ms.ZBHs  tv  tiiv  Slat,  IW 
IMMrBMMWlI  Owt  vkw  Yolk 
tsf  SpedaUfClItartertd 

N«tw  CUNARD  Liner 

"SAMARIA** 

KSOOtMoai 

Thb  magntScent  Qoli&n  JtdAee 
Oxfec  wflt  camraemorate  the  50db 
war  «lnec  Thomag  Coed:,  the 
feooder  of  ouroegaoisattoo,  coev- 
onctea  hl»  fine  pney  aroondlhe 
worid. 

A.ntpetb-Itln<ta<r«infaracing-- 
Maddra,  Ofbralnr,  Aiglets,  N»> 
pies,  Pott  Said,  Caiio  and  the 
amida:  Borriay,  Agra  (The  'Ti^ 
Mahal);  Ceylon;  Calcutta;  Ran* 
goon;  Sumatra;  -Batavia;  SingO' 
pore;  Sai^n;  Manila;  Hon^ong. 
Canton,  Macao.  Shanghai;  Naga- 
aaki,  Kobe.  Yoltoham^  Eionolultt 
sttd  Vatkllrf;  San  PrMeiaco, 
Balhoa,.Panama  Canal,  etc,— 
vtsMng  coeK  coutUtyvnder' 
themostlamorabieclimeuic 
conditions. 

THOS.  COOK 

g  &_$QN 

.528  St.  Catlierine  St.  Y4esf, 
.YfOMREAL. 


nought  and  Sold 

NORTHERN  INVESTMENT 
COMPANY.  LIMITED 

Agency  BullOlna:.  EDMONTON 


NIBLOCK  &  TULL  LTD. 

Stocks,  Bonds,  and  Grain 

Calgarj’  -  ,\lberfa 


WOODS.  5HKRRY  fOLll&SON  &  FIELD 
WOODS.  SHERRV,  MACALISTER  &  CRAIf. 

HARRISTERS.  SOLICITORS.  NOTARIE  ■ 

;  t .  P.  Wocdn .  K.C.;  J.  C.  Sherry,  J.  T.  J.  Com.-si'ii , 
S.  W.  Field.  1.  Macalister.  W.  D.  Crwiu, 

I  J  D.  ti.  Moihrraill. 

EDMONTON,  Alberfa.  Cebln:  Rik-',,  ' 

Lougheed,  Bennett  &  Co. 

Bairisfers,  Solicifers, 

Clarence  Block,  122  Eiglifli  4T«,'D>st 
j  r.4lG4RY.  ALBERTA. 

i  C’ebb  Addrpsa:  "IsyiiGHVETT”  C.4VADA 
I  H'"!.  Sir  .lemce  t.o'.;Shee<1 ,  K.C.^  K  C  M.O 
1  li.  B.  Bennett,  K.C.  J.  C.  Brnkovskt,  K  C. 

A  M.  Sincleir.  K.C.  V.  L  Rrdman. 

I  H.  E.  Foreter  P.  D.  MrAtplne. 

(  O.  U.  E.  Utfht  L  H.  Bobartf 
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FAVOR  LOANS  OFjHuge  Investment  Needed  /‘DYNAMITING”  I 
Uj.  CAPITAL  FOR  »»  Cover  Hotel  Business-  i  NEW  BUCKET  |  H 

CllonDC/kM  onunc  immense  Uperation  Lost  cunoRscTynn  i 


HOUSE  BUYERS! 


EIROPEAN  BONDS 


Prominent  European  Bankers 
Convinced  of  Advisability  and 
Necessity  of  America  Playing 
Leading  Part  in  Rcconstruc- 


Bare  Cost  of  Building  Runs  to  Around  $5,000  a  Room,  and  When 
Land,  Carrying  Charges  and  Furnishing  Are  Added,  This  is 
Raised  to  ^  High  as  $9,000  — -  Principal  Item  is  Labor —  | 
Expansion  in  Canada. 


Tb-’  bn^inesF  pido  of  ono  of  tael  There  arc  some  25,f»00  hotels  of 
non  worio^  Arrau's  by  Loans  oldest  businesses  in  the  world  is  lit-  every  description  in  the  rr.ited 
For  Securities.  tie  known  to  the  luxury-loving  pub-  States,  with  L.s.so.nod  rnoni.-^  cm- 

lie  to  which  .Nmerican  hotel.s  cater.  |  ploying  ;ibout  UHS.OOO  persons  Aver- 


SHOPMETHOD 


Plan  is  to  Take  Money  From  In¬ 
vestor,  Give  Nothing  in  Re¬ 
turn  and  Go  Into  Hiding  Be¬ 
fore  He  Has  Time  to  Discover 
He  Has  Been  Robbed. 


New  York.— American  bankers  arnjT^he  leading  hotel  center  is,  of  course,  age  construction  cost  is  estimated  at 
contdneed  of  the  advisaltility  ana  ne- 1  York,  whose  rising  20u  hotels  |  $2. OOtt  a  room,  or  $2.500,01.1 '.  "iu  for 
cesslty  of  America  s  playing  a  lean-  of  the  first  cla.ss  accommodate  a  very  1  iht  w  hole  industry.  To  this  must 
ing  part  in  thr  reconstruction  o.-' proportion  of  the  mil- |  be  added  the  value  of  furniture,  fur- 
world  affairs  through  the  medium  or.’"^"^  out-of-towii  visitors  who  nishings.  cleetiic  and  other  ti,\turc.s. 
loans  made  in  return  for  high  gratte  .  annually.  I  bathroom  iHiu-pment.  etc.,  which  is 

securities  'While  there  i«  a  general  '  A  huge  investment  is  nece.-isaiy  to  averaged  at  $300  per  room  On 
feeling  that  the  first  duty  of  ^merl- '  •'‘bP'fer  and  entertain-  |tlils  b.Tsis  there  Is  .a  minimum  of  $2,- 

can  capital  is  at  home  a  policy  of  is"-  ’  visitors.  The  '  Si.'i.ooo.ooo  invested  iiJ  the  American 

latlon  l.s  deplored.  Boundary  pnes  0  first-class  1  hotel  industry. 

have  been  obliterated  and  great  gain  '  about  $.5,000  a  room.  The  Boomc  -  chain  m  New  York- 

is  seen  in  financial  afsi.stance  lu  ^  1  Waldorf.  McAlpin.”  Claridge. 

Europe  i  land — and  hotel  land  in  .New  York  1  Woodstock  and  .Martinique- -alone 

Oeiorcp  Ai  Reynolds  president  i 'omes  liigh.  Thenconiclicavyrar-ihasareplacementvalurofappnjxi- 
the  r.rtinent^  ^  t  ™pv,'i.i  ^  charges  during  the  period  of  ;  matejy  $28.00P.OOO. 

lional  Bank  of  Chica-’o  «ay«-  *  J  Finally  the  cost  of  i  Thcbusinc.ssinNewVorki.strans- 

“it  .r.  amounts  to  $800  to  $1.-;  acted  on  a  huge  scale.  The  Bow- 

ae  tbp  ^  that.  .0  f.ii  !  ^  room,  although  the  fiiiPsi  holds  |  man  chain,  having  in  New  York  the 

ceUpO  Jo  .^I.IOO.  iBiltmorc.  the  Commodore.  Bciniont. 

whetbei  Tiif.  total  is  thus  *7.50o  to  sg.'iou  a  i  Manhattan,  Ansonla  and  the  Murray 
VI  against  long  tiu-.r  (p,,  ,j,p  hotels.  A  hotel  ■  Hill  hotels.— employs  ,510  cooks  and 

bonds,  ship  merchandise  on  long  time  I  liVic  tlie  Pennsylvania  w  ith  2.200,925  waiters,  besides  an  average  of 
rredlt  or  make  loans  wuh  or  wiiu-  ,.t,onjs_ga(.|,  ,vitli  hath  -  reprcscni.s  !  :,;.000  extra  waiters  for  bauqiiot.s.  in 
out  the  condition  that  the  proceed:. '  j,n  investment  of  more  than  $19,1*00.-  I  all.  they  have  6.200  employees,  rep- 
of  thein  DP  oxppnded  in  this  coiintr,'.’  Oon.  Interest  on  tho  invoslincnl  !  ^e^e^linc  over  twenty  trade?  and 
In  the  first  two  cases  we  would  ih'*  alone  at  6  per  cent.  i?  luore  ihnn  i  come  pro!eh?ionr. 
tr&dinc  espital  In  cold  or  sood?  foi  ;  per  pot*  room. 

promises  to  pay.  and  in  the.  third  v.f,  n  h  i  i  i  ^  ITedinp  Guests. 

would  do  the  same  thuig  with  a  re-i  Blur  More  than  613.1*00  guests  register 


like  the  Pennsylvania  witli  2.200,925  waiters.  bcsidc.s  an  a\eragc  of 
rooms— each  w  itli  hath  -  represents  13.000  extra  waiters  for  banquets,  in 
j,n  investment  of  more  than  $19,00*).-  I  all.  they  have  6.200  emplo.vees,  rep- 
('*.*0.  Interest  on  the  invesiuient  I  resenting  over  twenty  tradc.s  ami 
alone  at  6  per  cent,  is  more  than  $1*>  come  prolespionr. 
per  week  per  room.  .  ..  .r  . 

I  oedinp  Guests. 


ors.  To  the:  e  people  5.S0*'>,0On  meals 
arc  served,  besides  3.1S3,m't0  meals  to 


by  helping  Europe  ir  ro"  of  59.90*i;  to-day.  with  the  same  :  employees.’ 

take  contracts  of  the  plant,  it  empio.ys  152  pcr.'^oiis  with  a  I  -ppp  n.ino.ooO  cup.s  of  < 
'inesr-  men  of  prudent  e  payroll  of  $11.2.«r>.  This  is  due  to  would  fill  a  *  'i|(  lour  f 


if  coffee  srrv- 
ir  .stories  high 
Besides  this. 


would  do  the  same  thutg  with  a  re-i  Labor  L  More  than  613.000  guests  register 

strlctionwhieh  would  hinder  the  free  I  Of  course  the  principal  ii«’m  in  )ri  the  Bow  man  hotels  yearly,  and 
play  of  ltit‘*>rn3tiDual  economic  forces ;  bbtol  costs  is  labor.  A  rcn.-'ni  New  l(ijp,p  are  oter  3.3S4.*J00  other  vlsif- 
— the  exact  thing  we  arp  sfnMii-  '  ork  rccidcnlial  hotel  empk'ypd  117  !  o^p  -jo  the:  e  people  5.S0*C0On  meals 

t<s  restore.  .^^le^ica  ran  afford  ro  P^vr-ons  in  1919.  w  ith  monthly  pay- '  arc  served,  besides  3.183, o*t0  meals  to 

help  herself  by  helping  Europe  ir  voll  of  •*9.90*i;  to-day.  with  the  same  ;  pj^pipyppp 

Europe  ran  make  contracts  of  the  plant,  it  empio.ys  152  pcr.'^oiis  with  a  I  The  11. 10*', *>00  cup.s  of  coffee  srrv- 

k'nd  which  businesr  men  of  prudeni  e  payroll  of  $11,255.  This  is  due  to  p^  would  fill  a  *  'i|i  lour  .stories  high 

and  of  vision  approve."  stoppage  of  immigration  and  the  to  fen  acro.-s.  Besides  this. 

Buy  Eiirbpeati  Bonds.  '’ourdnes*  '’f  i  there  are  6.503.520  cups  oi  tea  and 

rtiaetec  A  HiwsrVi  nre  ii-tenf  TriffT,  ( Betore^  the  w  at ,  f  | ,ti47,;>nii  pnrtioii.s  of  soup  serveil 

I  a  nnmth.  fiirnishrd  ypariy.  Some  2.''S2..MtO  poi  lioii.e  of 

Third  National  Bank,  *.  incinnau.' uniforms  and  paid  tor  hreakage:-..  ,pp  cream  are.  also  scr\ed 
says:  ,  ;  working  1"  oril2  ho'irs  .a  .lay.  and  j  These  hotels  use  liie  servi<-es  of  at 

In  ray  opinion  if  ai''='  ♦o  '3*5  t'ur  .sometliims  .  days  a  week  .Vow  thn-  ,  -^.0***.  lun.s  in  pr*.,viding  mnn 

fill  part  in  the  rehabilitation  of  tbeippt  ,$ifi  to  $50  a  month,  pay  for  no  r,  ooo  *iO0  fresh  ege.s  .vearly 

devastated  counlrier  of  Europe,  w;  breakage:.,  have  uniform.s  furnished  Thev  consunm  571.614  loaves  of  hre.ad 
must  buy  from  them,  so  that  they  can  free,  and  work  8  hoiir.s  a  da,'-.  6  da.'  s  jo  s;„  coo  rolls  are  bakeq  in  ihe 

buy  from  U6.  and  bv  hu>1ng  I  thini^'a  week.  Eleiator  hoy.s  in  19H  roi  i  kitchens  Of  a  l.'io'i-pound  prime 

■we  .ahould  buy  not  only  their  umr  $20  a  month;  to-day  .'530  to  $1"  |i,teci.  o'nlv  the  270  beta  pound.s  e'er 

chandise  hut  also  buy  liberally  of  l  ooks  formerly  averaged  $50  to  $$o  ,  ikesc;  hole!  Kilclieus.  agere- 

their  high  grade  securilies.  and  U\  a  month;  to  day  $9o  to  $1*10.  and  about  a  million  poiim'i  in  *. 

high  grade  I  mean  securilies  that  on  throughout  the  whole  "profes- :  ,-p^^ 

have  been  thoroughly  Investigated  by  tion "  i‘  IVork  I'or  M»i«T‘i. 

competent  and  tnistwortiy  banking  ,  Other  hotel  help  is  equally  blgb- 

bouaea.  '  '  priecd  Pot  washers  used  to  ge*  :  Some  60,521.000  dishes  are  w  arlmd 

“Under  the  olreumstances  T  feel  **  month  and  meals  for  12  bour.s  ,  .'  earb .  Hie  w  afer  ii;  e*)  lor  ibis  aiui 
that  there  is  a  moral  chi, igatlon  upi-*n  '3a>-  "  »  week;  now  they  cei  all  other  puri-oses  would  fill  a  1**- 

the  United  States  as  a  nation  to  do  5^--  «nd  meals  for  7  hours  a  :  t*^ot  lak*’.  a  mile  long  and  or.e-tliii  d 

Its  full  part  In  an  effort  to  restore  a  6  days  a  week  Kitchen  men,  os  wide  it  would  ronfain  ovei  half 


Bork  I'or  M»i«Ts. 

Some  60,521.000  dishes  are  washed 


It  would  ronfain  over  half 


!  who  would  clean  ran.ge.s  peel  vege-  a  billion  gallon: 


more  stable  economic  situation."  |  w  no  woiiia  clean  ran.ge.s  pec 

»  T>«  1  »-  11  ..  tables  or  'V3?h  pois.  have  dis.appear 

.4dopf  Broad  Policy.  p^  ppUmiip,,  qi 

Dr.  J.  T.  Holdsw.-orth,  'dee-presf- 1  washer  w  ill  not  ivel  1h"',- 
dent  of  the  Bank  of  Pittsbi.rgb  says-  peeler  w  ill  not  clean  r.aneef. 

“tV’hcther  -we  -will  or  wull  not.  we  rang*'  cleaner  refuser,  any 
■have  got  to  share  our  capital  with  i  work. 

Europe  in  her  economic  di.'tjcss  seen  i  Kver.'onr  a  Sperialisi. 

though  it  slows  up  temporaril.y  ouri 
o-'Ti  domestic  development  h-’' "  i  TScro  .c  L  fr-- 


■J'he  36. *•***■». *1***1 


.\  new  dc'clopment  In  conneetion  | 
with  bucket  slioii  operations  has  been  i 
discovered  by  tiistrirl  .-Mlorney  Ban-  | 
ton.  who  lias  been  making  an  Inves-  j 
tigalioii.  The  new  praelice  is  known 
as  “ilynamiting."  It  is  described  :>s 
taking  money  from  an  iii'osior.  giv¬ 
ing  him  nolliin'g  in  return  and  going 
into  biding  befo'-e  he  lias  lime  lo 
discover  Ih.-jl  he  has  been  robbed  ; 

The  '■(!> iiamilers"  starl,  according  i 
to  Assistaul  I'isirict  Atorney  Ben.ia-  i 
min  I'.  Sebreiber.  with  a  list  of  small 
liolders  of  stock.  Teleplion:ng  to  a  | 
man  with  three  or  four  sluires  of ' 
I'Ome  forlorn  and  forsaken  line  of  | 
stork,  they  tell  him  that  there  is  a 
sudden  demand  for  that  slciek,  lull 
I  hat  Ihe  demand  is  entirely  for  fen-  i 
share  lots.  rtiey  advise  him.  there-  i 
lore,  to  bu.'-  six  or  sc'cn  niorr  ' 
share.s.  thus  making  up  a  ten-share 
lot.  and  llieii  unload  it  on  some  of  tlm 
eager  purcliascrs  w  lio  ha\c  newly! 
a]ipeared  on  Ihe  m.irket.  The  "d.' -  ' 
liHiuili  i-  -  offers  bis  .scrcicr.'  in  piii 
••base  Ihe  missing  six  nr  sc'cn 
sharri-..  He  requires  a  check  fnini 
Ihe  luoposed  'ielini  in  ad'.ince  oi 
I  ho  purchase.  ! 

In  man.'-  rases  Hie  "'dynanurei  '  ar 
ranges  that  Hie  first  two  nr  ilirep 
dabbles  of  his  'iriim  are  i.meessfnl 
Hnis  enticing  a  l.irgcr  sum  for  in- 
'csinient  One  of  tlie  cnniplaiiianls  ■ 
lold  the  ni;-iri*-l  .MIoin*'>  Hial  lie  I 
had. been  led  on  by  this  sort  of  eii  ' 
coiiragemeni  until  he  uiscu' ered  tlial 
$7. ******  had  lieen  "dynamiled  '  from  | 
him  This  man  wrote  On'ernnri 
.■'lillrr  a  descriiili*ni  of  Ihe  ni.iniioi-  in 
which  he  had  liecn  ciiirapp*'*!  in  Hie  ^ 
high-e,\ph*sivc  stock  ilea  Is.  I 

Bivnppeared.  I 

Aboijl  a  s*  lire  of  niher;,  h.ive  made 
(-omph.lni.s  Most  of  Hie  "ilvn.amil-  j 
ers.  '  a  ;  onn  ar,  Hie>  had  M''wii  up 
a  large  group  of  'lelims.  sav.'  up' 
Hirii  oHjie;  anil  disa ppear.-'d  Sonn- 
ha' e  hern  Ira.-ed  lo  New  .lers<,'.| 
"here  they  oiieped  new  naiiiitmg  '  | 
offices. 

Some  of  these  explosions  lia'c  been 
.  al  lied  onl.  ai’cording  lo  Hie  Ihslrii-t  ■ 
Allot  rie\  ,  by  men  represeniinc  Hiem-  I 
:,el\e.-  Ill  he  friends  and  lie|pers  ot  ' 
Ihe  Hislrii  l  .Mlorney.  , 

-  A' e  are  h.lping  the  Ihslrpt  Al  i 
loriie'  elf  ail  up  Ihe  hu.  ket  ;,hop  ;-il  i  - 


MAKE  SURE  OF  TWO  FACTS 

FIRST:  SOUND  CONSTRUCTION  AND  GOOD  VALUE. 

SECOND:  THAT  THE  SELLER  I3  FINANCIALLY 
STRONG  ENOtJGH  TO  CARRY  ON. 

WE  PASS  THIS  TEST! 

WE  INVITE  YOU  TO  INSPECT  OUR  PROPERTIES  IN 

MOUNT  ROYAL 

(MODEL  CITY) 

The  construction  companies  operating  there  arc  created  solely  for  develop¬ 
ment  purposes.  and  arc’controllcd  Jiy  the  largest  real  estate  corporation  in 
Canada.  ALL  houses  arc  built  soundly  and  to  a  high  standard.  The  volume 
of  our  contracts  ensures  low  costs,  and  our  plan  of  development  calls  for 
their  sale  at  cost. 

WE  INTEND  TO  MAKE  MOUNT  ROYAL  GROW ! 

ALl.  OUR  TITLES  ARE  GUARANTEED  by  the  Title  Guarantee  and 
Trust  Corporal  inn  el  Canada  -ensuring  purchasers  undisputed  possession  of 
Iheir  hf'lding. 

Our  contracts  are  straightforward,  clear  propositions,  and  the  buyer  is 
pr.ilf'i.-tril  in  every  way. 

WE  OFFER 

Dot.jched  and  semi  detached  houses  .9  to  8  I'ooms -  of  solid  brick  and  con- 
I  It  to  construction,  at  prices  ranging  from 

$8000  to  $14500 

Tl'vRMtx  :  Cash,  $500  to  $1,.iHH  Balance  $go  to  $120  per  month 

bVvfial  ready  for  iinirirdinte  oeeupatioii  or  for  September. 

52  NEW  HOUSES 

Now  tTiidrr  Contract  for  Isl  of  May  Delivery, 


K<i,  |.IiimI  .IV'I 


TUI  r*N4iiMx  vomniBx  montrf.m.  i.txn  «<«..  i.tp 

ST.  JAMFS  ST..  >l«  TORIA  S«I  4Br. 


o-'m  domestle  dev_elopment,  h/' />,  There  m  a  frv  rook,  a  loaM  .  uok.  a 
pt  to  adopt  a  broad  imemation.M ,  ^  ^  rau-.-n..K , 

loan  pobeyw-hicli  will  inrlude  th"  ex-  jberr  ri  an  Irr  cream  man.  a  coin 
tanalon  of  lon.B-tJTne  crediis,  the  , 


it-ipprar  '  Piefes  of  berl  linen  'aunilrrcil  atiii-i. 
The  pot  .-illy  woiiin  co'er  every  rool  on  .Man- 
'•■geiablo  haitan  Island,  to  .«ay  noHiing  of  17. 

anri  Hi«  Silu.i'ifui  pjece.s  of  t.able  linen 
ny  oHicr  I  Elevator:  eo'er  756. 19S  mile?  ag- 
,  gregaie  in  a  year;  13K  rmrilo,' ee.i 
il.  nprrat.r  6.13.S  irlrphone?.  handling 

20. 1**1**, 9*1.1  eallr  Ihe  mail  ili;.in 
tci  1  ocik  Puled  lotah-  6,ei.'i(i.fiuii  pii’ce:-  .-i  .'ear 
*  !  ^  9nd  enntain:  everj-thinc  fi-om  noics 

ic'ociv.k  alllgatorr  and  ralibii:  I’or'' 

II.  a  .old  ,Y,i|p.  of  lead  prnrjlF  and  ir.ui'u.fiu** 
9n\elcipe.s  .are  eon:  npmd 
'  'Vi,”  Annual  pavroll.  excln.aivc  ot  rxe.-u. 

tfi  Th“  ijipf;.  is  $5.00(1,909  Every  meal 

I'he.  but  vou.-ber  if  handlrd  and  etiriked  9 
timea,  to  iiiFure  ari’uia.y  Audit- 
>  If  a  gill  (icparfment  li^iok;-  atler  t2,4.'!7.- 

I  orn  the  -Ikiblr  and  kitchen 

ont  be-  .,3c(c  feed:'  5,9*i9  bead  ot  pigr.  annu- 
mangir  on  the  rompiriy's  lOu-acr.  farm 


I’iMn  1  f'l'  L  Ml  1(1!,  ;,;i' irlfiro  r-teai  li.  Ihi>  r’lcw.  Kenne  I  dr.s.riptui' booklet  "if  h  li.i  of  hotels. 
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:  la, ni  l  I  ■’ 

tanF'on  of  irne-time  credits  the'’''-U  ^  mile,-  of  lead  rmriiF  and  ir.uo.i.miu 

Stion  of  a  t'rIJf  Joiicy  that  wfii 

permit  Europe  and  the  re. t  of  the  ^^r^i  9;r"‘1.-;crr  m':", 

world  to  sell -UF  in  order  t±at  we  maw  ,,,  Idle,  hut  ',n  hcr  .F^iiandied  and  .di^ 

Fell  to  them  our  surplus  produ.'tion.  ^  ,me-  to  iniuJ^e  v  m 

a-nd  the  absorption  of  sound,  well-,  p/ven  in  the  laundry,  thei-e  is  a  gn  1  .icrnift  ,rm  brnk  afier  I'-f-r 

protected  foreign  eccurities  by  mir  ,  ho  ,.ecei'-e-,  clothes  from  'h*;  o,m  ..-.  o  m  s  T?bir  -,nd  I  Uchen 

investing  public.  Self-inteee:.t  dh;- i  ^.nn.cr.  and  shakes  them  on.  he-  Vo^d 

lates  the  adoption  of  s-uch  a  pul- 1  fore  handing  them  to  the  manglp  ,a)iv,  on  the  romp., nv's  IbO-acr.  farm 

icy.  j  operator.  She  i,-,  a  "L-liakei  ’  ami  i 

inOTT  Free  rtfiTT,  !  w m  do  nothing  ek-c  And  .'ardmeu  :  Improved  ftiiflook. 

T.  O  Wa.tt^.  president  First  Na-lect  as  high  as  $$5  a  month  and  !  -ibis  is  the  nrignit'ide  ot  the  hotel 
tional  Bank,  In  St.  Louis,  says:  .meals  (or  lumpers  work;  biil  as  business.  At  pre.scnt  u  n.  ir.pected  I 

"It  does  not.  B,»em  advisable,  in  my  |  soon  as  they  karn  to  :  pr.-.k  FYiglish, ,  t.i  be  iicttci  Him  in  1921.  the  nmin 
opinion,  to  attempt  by  artificial ;  they  become  :.pecialiFfs  |t  ea,sori  is  the  nnewed  travel  lo  Eu 

means  to  control  the  investment  ofi  An  ofieial  of  the  bote]  men's  assn-  'rope,  most  tra'chrs  spending  time 
American  capital  in  the  foreign  eoun- 1  datlon  is  antboritv  for  ibc  ,-^iate-|iii  ,\cw  -^  ork  ep  miiip  One  of  Hie 
tries.  Under  the  present  conditions  nient  that  anv  hotel  man  in  New  !  n,ajn  diffi.  iiHie.;  ir  -aid  in  hotel  men  i 

it  would  seem  that  there  is  areumu- *  York  w  ould  gladly  m-ike  a  present  ,  to  pc  the  unequal  enlnrceuirnl  of  j 

!*;tinr  sufflelent  capital  In  the  UP'ted ,  eif  his  rciiaiii  ant  to  anyone  who  prohibition  in  faei.  the  Boomm- 
States  to  take*  care  of  al!  probable  would  .guarantee  to  maintain  it  -at  its  interp:=,fs  have  ,iust  derided  to  sei) 


demands,  and  at  the  same  time  leave  i  pier.cn*  st.indard  the  t  la  ridge,  a  $r,  *iii9,ii(iq  i.ropcrfy 

a  surplus  for  investment  a.hroad.  j  Other  IJeason  t«r  High  Tarifis.  lin  the  neigbbfi lioml  of  each  great 

"In  any  event,  attempts  to  refu-j  |  New  York  hotel  u  a  -bi-lclit  light 

late  the  flowr  of  capita]  have  ue'-er  hotei  h,lls  Food  ferved  m  ,i,p  l  restanranl  where,  a*  cording  to  tlm 
been  •>'«ry  eucressfuL  for  the,  hestcp-  restaurant  must  be  oi  a  ffualit'  to 

terminant  is  to  be.  found  in  tho  .111*  rneet  the  most  exartin.?  taste.'  and  openly  bought  Ibis,  naturallv. 
ment  of  Inx-estors  under  conditions  rvarte  is  tnevitahle.  Dir  use  and  '3' 9"'  a  great  deal  of  btisiiie;-s  finm 
which  will  permit  the  free  flow  oi|wa(iiagr  of  such  items  as  soap,  laun  the  hotel  dining-room:- 
capital  t.o  that  market  which  proiu-|,jry.  .'Uationery.  is  on  a  lavish  scale  l>'C'.i*'cls,  howe'er,  are  con 

laaii  the  safest  and  best  return.  There- j  F'licl  is  an  important  item  An  tin-  |emiilated  The  I  nifed  hotel  chain 
Is  no  occasion  to  fear  but  that  a  J  limited  ;-iipiily  of  hot  water  must  be  starting  a  new  esiabh.  hmeiit  on 
country  such  as  the  United  States  mstantly  arallahle  at  all  se.aeons  of  ^  'tb  .street,  and  the  1  liiegplni.tn  lu- 
will  be  able  to  offer  as  attractive :  the  year,  and  the  slightest  chill  in  'crests  arc  flriam-ing  Hirougn  ^ 
terms  as  those  of  any  other  nation  the  air  in  .Mine  or  September  must  '  "  another  a  o  h  k,  ice.l 

for  the  funiis  available  for  invest-  find  all  radiators  full  of  steam  Even  i .A'cnuc. 


ack  of 

is  Label 


ment  In  this  country.” 

DURANT  MOTORS 
$1,000,000  PLANT 


i  the  bill  for  ash  remo'al  nmy  run 
as  high  as  $5,999  »  year  as  it  does 
!  for  th*'  'ifaldorf.  although  an  aparl- 
'ment  house  of  the  same  size  would 
get  free  service  from  Hie  ciu  The 


I  laun  3tolrl  dining-rooms 

New-  iiro.iecls,  howe'er,  are  con 
An  till-  •cmplated  The  I  nited  hotel  chain 
,1  |,p  i.s  starling  a  new  esiabh.  Iimeiit  on 
LTins  of  3.5  fb  Street,  and  the  1 'liiegelnian  iu-  | 
hill  in  'crests  arc  financing  through  :■=  W 
r  must  '■  l-j'raus  A-  t  o  another  at  koHi  fclfrce.l 
1  Even  5IadiFon  A'cnuc.  I 

ay  run  |  Expansion  in  (  anada.  I 

'!  i  <‘oming  to  the  Dominion,  there  is 
'isihie  a  considerable  extension  <if 
*Y'il ,  i ’9fercsi  in  hotels  throughoiii  i  au- 
,  I  ada  This  is  largely  atti'ibiital'dc  to 


advertising  which  altrac  .s  the  gohien  activities  of  the  I'nited  HolHs 

stream  .Y'’"'  Company  interests  who  have  acted 

5ork  hotHs  ,$1,900,900  a  year  Ira-  acumen  on  the  :  uh 


A  contract  has  been  j  ^.p]p,._  ,,.4,^,  demand  the  Imst  when! 


awarded  to  Norman  .McLeod.  Limit-  |  home  mat  he  .sure  ihar  po.ssdhilifie.s  inherent  m  the 

eH  hr*  thr  Dniatit  Motors  of  i'uw^iA'A  ,  i  a  4  ia  t  FitlI?lfion  plf’PCIltly  ^*Xi8tcnl  In  Qu#** 

I?d.  n\  thr  DuiaiiT  .^lotots  cohIa  In  the  majorHy  of  ra-se?  rrnvinrr  Thnc:  thr.  i  nnn 


Limited,  for  the  rnns^riirlloii  ol  thr  proporlion  to  thojr  hotol  biiL 

now  buiidhigs  at  Le^side  D'o  Operations, 

buildings,  three  stones  high,  and  one  » 

large  shipping  huildme  will  !'«  The  114  large.st  New-  5ork  cit; 
erected  aud  w  in  cost  approximately  hmels  have  real  estate  ami  building 
$],*l9O.n90  IVork  has  already  start- .'W'ith  an  aggregate  assessed  'alua 


ed  and  the  contract  calls  f’-'f  com-ltioos  of 
pletion  by  December  Iru.  of  $4.':: 

The  new-  plant  will  ha'e  a  floor  for  a  fi 
space  of  599.9911  s'Biare  feet,  or  five  o'er  If 
times  the  present  spaee  i,  w-iH  be  n.odern 


n.i.ei  '.'hu.  IU  ii,c  ma  i.ir.iy  o.  .  prO'-,nee  -Ibns  Hie  1 ,9**..-room  i 

are  m  proportion  to  the, r  hotel  btlM.  Royal  Hotel  i„  Montreal  Is  i 

Tlie  Scope  of  Operations.  ,  rapidly  on  the  way  lo  (  onipleiion 

The  114  largett  New-  5'ork  rity  .-ind  tliould  he  read,\  f*-,!-  gue-i  ,  ,r 
hn»p|s  bate  real  estate  ami  buildings  'ho  end  of  the  year.  Tliat  their  in  -  , 
w-ith  an  aggregate  assessed  'alua  tercst  Is  not  confined  lothe  f'ro' iii'-e  j 
tions  of  .’5177.317.500.  on  which  taxet;  <if  Wnchec  is  also  shown  to  their  ad 
of  $4. <176. 231  are  paid  Pniperiy  dition  of  a  1.9, 10. room  "ing  to  the  | 


for  a  first-rlass  hotel  siip  vtins  up  j  King  Edward  Hotel  in  Toronto  and 
O'  er  $25,999  per  front  foot.  The  ,  by  ihe  ,  nnipletiou  of  the  Prince 


ijm**?  present  U  TiiOdF'rn  ib  th<'-  P'lr '* 

pioclern  in  every  re:  pert  .and  "  ill  he  *  business  building  in  New-  5  ovk 
ijsed  excl'lSl'-elv  for  Ihe  manilfae-  These  lit  hotel.s  have  guest  'f,ori;> 
lure  of  the  -  .*:tar"  car.  Thr  <  ar  totaling  79.99ii.  accnnimodaling  129.- 
w  111  he  equipped  with  a  Continental  990  to  13'i.99<i  persons. 

Red  ;^eai  Motor.  Timken  axles  .and  - - - - 

hearings,  v.arner  iranrniissions  am!  ■■....n..  — ^ 

gear  shift.  Auto-lite  system,  three  rHI  O  UlMiyn  Tfi  • 
speeds,  hand  gear  shift  and  under-  UULU  ITIimnU  IU 
slung  ellipHc  springs.  The  "Star"  DC  CpCCIICn  ||P 

will  he  -old  at  Ford  prices  and  "ill  v< 

he  first  seen  in  Canada  at  th,'  Cana-  - — 

dian  National  Lxhihitmn  this  year.  Brokers,  hankers  and  r.ipita ii.xtr. 


[  rieorge  Hole)  at  M  Indsor  There  1 
has  also  been  a  considerable  .addi 
tion  lo  the  r  hafeau  Fronfenae  Hotel 
in  (Jik'''c  mi'ler  the  anspiees.  of  Ihei 

I  r  n 


GOLD  MINING  TO '  AM.  HIDE  &  LEATHER  i 
BE  SPEEDED  UP  REPORTS  DEFICIT  i 


New-  York,  — For  the  quarte;  ended  j 
.Tune  39th.  1922.  American  Hire,  and  j 
LeatJiey  reports  a  deficit  of  .*12. 294,  1 


dian  Vaiional  Lxhioinon  this  year.  Brokers,  hankers  and  r .ipita ii.xtr.  New-  York  — For  the  quarte;  ended 

Pi-oduction  for  192.I  ca  11.x  for  1  not  onh  througboui.  Caua,!-,  and  fhe|.Tune  39th.  1922.  American  Hire,  and 
Td  ;im*9*o™eri  ‘'■'^'^'’iL-mtcelS.atre.bu,  all  o' cr  the  world, ' 

and  8.9*'*,  ,01  fxpoiH  I  are  of  one  nfmd  i-oucerning  the  fn-  ^  i, -r, 

The  Will  be  second  of  the  '  .Up,  nfler  cbaiges  and  taxes.  This  cor.> 

Durant  line  of  .  production  must  he  speeded  tip  pm- 1  pares  with  deficit  of  $23,221  in  the 

manufactnred  in  I  anaihi.  hm-  lin^  disiously  in  order  to  meet  the  world's  prc'-ious  quarter,  and  siiriiliis  of 
liiciude--  he  vr  [he  I  lm  -  ix  ''99netar.v  need.e.  say  the  In' ester's  $251,614.  or  $2  a  share  on  preferred 
Lijran  .  .  .  '  I  Bulletin  of  Simon  .l.giu"  A  1  om-'stnek  in  second  qiia/fer  of.  1921. 

DtifJ  tbr  i^f^r  } 

It  is  interesting  to  know  the  mam- '  l’'*"-'-  '  s-8'  mon-hs  ended  with  .Tnne. 

moth  expansion  of  this  company  For  the  first  few-  ^cars  after  the ,  there  wa.s  a  deficit  of  .$35,425,  after 
since  Its  original  plans  for  catering  'var  the  unheard  of  situation  of  g->ld  j  taxes  and  charges,  a.s  compared  w  ith 
the  Canndian  field,  whieh  demon-  costing  more  to  mine  than  it  'vas  $9.58. ,38  in  corresiionding  period  of 
-ilrates  the  great  faith  .5!i  Durapt  -worth  existed,  and  so  it  is  only  "  ith- 1  1921.  Thi.e  does  not  take  into  ac- 
lias  in  Canada.  D  is  no-'  conceded  I  in  a  I’mifed  time  that  the  mines  Ixave  count  $495,909  received  as  extraor- 
that  Canada  is  the  logical  place  on  got  down  to  a  steady,  profitable  dinary  income  for  fire  loss  Credit- 
ihis  confineni  from  "huh  to  solicit  grinh  Tt  is  only  within  that  period  |  ing  six  moptbs'  account  with  this 
export  husine:-.'  and  of  the  ioi.tI  out-  j  that  an  army  of  seeker:;  after  new-  sum.  makes ^a  surplus  for  ibat  period 
put  of  the  Durant  plant  .about  one- 1  field-  h-is  ven  ured  into  the  w'llder-  of  $459. .'’7.5.  *  In  firi^t  half  of  1921  de¬ 
half  "  ill  he  for  export  purpo'-C';.  ne.iS.  |  ficit  w  as  $95S,V3g.  / 


stock  in  second  qiia,fcr  of.  1921. 

For  six  niOM'hs  ended  with  .Tunc 


wuUtf 

matured 

Old  Stock  IIAle 


w 

Standard  oP 


10 


THE  FiNANCIAL  TIMES,  MONTREAL,  AUGUST  12,  1922. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
SriLDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 

4 

Head  Office:  MONTREAL 


TORONTO 


Branch  Offices: 
OTTAM  A  ,  1  HOROIT) 


VICTORIA 


ATLAMIC  SUGAR  REFINERIES. 


ST.  JOHN  -  N.B. 


Cell.  Offices: — 211  McGILL  STREET 
MONTRE.AL 


BTf.  nrPOBT  TtMVS 

MW  T>  rOTTfOS. 

New  York. —  In  ele^'en  niontbs 
en<iinK  in  ''lay  .YSO,27S..S?.'i  ynrda 
of  cotton  rlofJ».=  wero  exnortri)  an'i 
HO.ftOS.flSS  yarrlp  ware  iinporte'l.  , 

The  exporta  ahoAverl  a  10  per 
r‘nf.  gain  in  quantitic.^.  while  the 
import  gaina  were  over  On  per 
rnnt. 

The  large  import  gain?  rame 
from  Switzerland  and  Eng'and. 
whiir  lb®  export  gains  were  mane 
1.-1  rc''!y  _  with  hie  Tar  Flast  and 
5^011  i.h  Ainorica. 

lAports  of  unbleached  i:otto)jfl 
more  than  douhlcd,  while  hlearb- 
cd.  dyed,  yirinted  and  yarn  dyed 
cloths  declined. 

Hosiery  export.s  ilerlined  near¬ 
ly  one-half,  while  imports  increas¬ 
ed  more  Ilian  threefold. 


MANY  OPENINGS 
BRITISH  MARKET 
CANADIAN  GOODS 

But  Canadian  t-xporfers;  Must  Br 


Middle  East  of  Asia 

Offers  Fine  Opportunity 
to  Canadian  Exporters 


I  tfljK  Tmdp  rom!!i*fr?'i^nf‘T  P»  srti 
>VBrH.)  rd  1 

A‘  1  *«  T 

!  Singapore. — Over  seventy-five  mil-  f 
Hons  of  people  oerupy  this  territory  ,  : 

in  whieb  Canada  tio«  seeks  to  obtain 
'  a  trade  footing  AYben  It  Is  real¬ 
ized  that  the  numher  Is  over  nine 
time.?  that  of  the  population  of  the 
Dominion  Itself,  .and  nearly  four 
limes  the  eonildned  total.s  of  f'anada, 
Aijsiralia.  and  .'^oiifb  Afriea.  some 
idea  may  be  lathercd  of  the  poten-  ; 


articles  for  which  no  demand  appear¬ 
ed  to  exist,  have  been  carefully  re¬ 
vising  their  storks  and  buying  meth¬ 
ods.  .and  when  a  period  of  normal 
trade  once  more  sets  in  the  basis  of 
buying  will  he  on  a  far  better  fool-  j 
mg  than  i»  has  ever  been  hitherto  I 
Smaller  uiianiities  and  more  frepuent  | 
shipments  will  he  the  order  of  the  ' 
flay  — heifer  alike  for  both  buyer  and 
seller  and  all  eiigagefl  In  the  bnsi-  j 
ness  of  transport.  .\  more  even  ! 


DOMINION  BRIDGE  CO. 

limited  ,  ' 

Montreal  -  -  -  ^  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUaURES 

HEAD  OFFICE  AND  WORKS:  BRANCH  OFFICE  ANIHW/OBESlt 
Lachine  Locks,  FA),  loronto,  Ottatra,^ 


r,0.  Address,  Montreal,  F.Q. 


and  Winnipeg.. 


Bales  Offices:  Montreal,  Ottawa,  Toronto,  Wlanipeg,^eMna,  * 
Ediuouton,  VfjoconTer.  * 


tialltle.s  of  the  teiriU'f.v  as  a  market 
I  for  export.  The  signific.anci  of  the  j 
'  situ-Ttinn  Is  perh.aps  best  illustrated  ' 
by  the  fact  that  steamships  from  I 


flow  of  trade  will  tend  to  prevent' 
commcrc’tl  iiphe'axals  and  make! 
buying  and  selling  less  speriilaiive 
I'he  importing  class  throughout  j 
this  territory,  with  the  exception  of 


every  country  in  the  sex-en  seas  arc  ,  ,  ,  •  '  ' 

running  on  regular  .ind  established  ;nti dy  nnti.sh  and 

routes  to  .Middle  Fast  port.?,  and. 


I  while  purely  a  port  of  call,  Singapore 
1  r.anks  to-day  .is  the  seventh  port  r>f 
the  world, 

flic  Sales  \ssnr*M|. 

The  philosophy  of  trad®  m  thr 
overseas  market  may  be  looked  upon  i 


nient.  .A  growing  acunaintance 
w  ith  these  houses  le.axes  the  conxic- 
tl.ou  thal  Caiiadiaii  exporters  will 
find  no  heitei  business  relationships 
in  any  lerriioiy:  while  the  goodwill 
evidence  !  for  fanada  and  for  the  de 
velopnieiit  of  trade  with  the  Domin- 


as  less  intricate  and  more  elemenijil  ■  rincere  and  npej,  foi  imme- 


in  method  and  development  titan  that 
of  linropean  and  Western  roniitries. 


iu  Position  to  (.,ai'l'y  Out  Tlicir  if  .an  article  is  in  demand  at  aH,  its 
Contracts  and  to  Ensure  .Satis-  i  sale  almost,  invariably  runs  ir.m  .sub- 

factory  Delivery  of  Goods - figures  When  the  reputa 

F'w:I,,k.b  XI..  m  I  .  j  I  Don  of  a  prrKlucl  is  once  esiatdi.shed, 

Failure  Worse  Than  NcRlcrtrd  ' and  extend  its 
'  ppnrtunitirs.  i  f-al,.  than  in  the  territories  already 


diate  lest:  thm#  is.  in  fart,  a  strong 
desire  that  fanadian  tn-anufarturets 
.'-honlri  at  oner  rommetice  to  study 
this  market  that  provide  importer.s 
with  the  fullest  information  as  to 
their  lines. 

Vutomallc  f’fl.tmetils. 

Most  of  the  large  import  house? 


W  hile  the  British  market  pt  e-enrs  l  Dt’’  in-arkei  of  the  Mirldle  KasI  |j 


Pei-atise  of  these  fads  j  head  nfftcep  m  Fngiand  i  i] 


manv  opttiitis  for  Fanadian 


sents  .iitf.art.iy  e  fraftires  for  <  ana 


rvL.  enn.  rrn-  -.reking  to  enter  It  must  til''"'  maitufaritirrrs  and  exporter;;  in 
- - -  l-e  in  a  positinp  to  carry  out  thtUr  ' effoi  t  If  they  arc 


where,  tn  ipapt  ease-,  all  orders  are 
confiriiifd:  quite  a  proportion,  how 
ever  .also  hate  agents  or  confirm 
tng  h,m,sea  ui  New  York,  .and  for  err 


Century  Ooal  Company 


AIO  Dominion  Ejipress  BuRding 
MONTREAL,  QUE. 


nii.aet.s  ,an'l  to  ensure  satisfactory  |  prepared  to  do  hii,-;inrss  on  the  basis  gnoda.  .am  willing  to  es-  i 


'ry  of  the  grinds.  sat'S  the  Cail- 


This  last  is 


credit  in  either  country; 


.)di.an  Pani.  of  t  'ntiimerre  ip  jts  Ang-  ' '''  '  b^''fin‘'nt  factor,  invnia  jng  site  11.^,,  jj,  ^  ,,f  ,h<;  fart  that  eyten 


TELEPHONE 

MAIN  7300 


w-w  T  T  f  1  i~v  T  Tik  T  f  t'oitlracl  f'lr  till  cl.assev  nf 
■  ■I  III  I  fI  K  ■  It'iililitiit  I  nnsfriieiion ;  |{  ii  n  |. 
i-F  V--  i  .a_/ JLA  J.  a!  V..#  Hliil'lipcs,  l'act<'Tiea,  HfispitaU, 
Office  Riiildiiics,  r.iw»>r  Hmi'-r ..  Taper  MilN.  Kesidences,  F.tc.,  Ftc. 

A.  F.  BYERS  &  COMPANY 

I.IMMKI) 

Lttsimrts  ami  Cotiftar foi.v 

340  IMTiltSITV  STKI  I  I.  MOM  ItVAI  ,  fu  l  l 


IJ  t  I'npM’l'  ii  iai  letter,  F.ailnre  to 
<lo  :-■!  I.i-  wor,.e  III. in  neglect  of  nptni. . 
»;nif  ieo, 

t\h=n  ,1  bi.apeh  of  export  tr.afje  m 
i.|e,'idr'i  11)1011.  It  should  be  pro'-pent er| 

\  ■.gei-o'id'..  Ml  possible  pubjieil  v 
■  hmild  iir  Cl' ep  to  liner;  which  ha.ve 
to  iiient  emi'potit inn  front  the  highi,' 
advertu.eii  proiiuct-.  of  other  conn- 
tri',.,  .ipti  the  trade  name  of  the 
go'id  .-Imiild  he  made  familiar  to  tin 
hu.i  i|i p'lldic. 

a  '  .anadian  nianufactnrer  w  un  de 
r'de  t.i  market  goods  in  the  I  niled 
b  i.gdiim  -'01111111  either  send  a  I’epre- 
sen'at  ir  '■  ho  is  thoroughly  fa'iniliai 
with  the  arlielp'-  of  mr'ri'hanriiar,  or 
apr.'O'Pt  a  'rliab'e  agent  in  the  mun 
tr.v  '■  he  j,  well  known  m  the  trarle 
f’.rltir.b  ('mas  prefer  to  but  through  1 
lerf'l  ac-'nlS.  as  thi.a  enables  tlmni  tn 
interview  (toniennp  op  the  r'pol  hotild  ' 
.ana-  diffieulfv  arise. 

run  Methods. 


(■ei .  or  failiit  e  Fnles.s  a  definite 
willingness  exists  on  the  pait  of  the 
manufarturcr  and  exporter  to  take 
and  meet  the  r  oudiiion?  long  pskah- 
lished  at  this  end.  it  is  better  than 


sive  cif'dii  inurd  he  allowed  the  re 
taller  .n  this  end.  certain  fa'  iljties  in 
this  direction  arc  now  asked  by  im- 
poit.ers.  When  It  is  rc.alized  that. 


The  Wa basso  Cotton  ' 

Company,  Limited  / 
THREE  RIVERS,  P.Q. 


Manufacturers  of  Fine  Wiiite t  Cottons,  1 
also  Spinners  of  Fine  Counts' of  Yarns. 


Eiectricai  Energy 


M.'.ne.  a,  will.  em,.  u  i.s  nm. ei  man  regular  husine.s?  develops,  it 

no  effort  he  made.  .Numberless  at-  M,  shipment  for  which 

tempts  have  hecn  made  by  aggressive  I  ,h.ni  in  m 


hut  short-.sighted  salc.~mcu  from  the 
West  to  revolutionize  the  corniriercial 
machinery  out  heir,  hut  Kipling'-- 
wcll-knowi)  line);  are  a.s  true  to  da.f 
a.s  they  were  twenty  years  ago.  and 
Mich  efforts  b.ivc  always  endrrl  in 
ilespair  Western  nifthoils  can  nej- 
thci  hiiriy  nor  change  the  Fast,  and 
it  is  .just  as  well  to  recognize  tlir 
situation  heforcliand.  rather  than  as 
tile  result  of  ni'otraetcri  negoiiatjous 
and  iiiisiiecf.ssful  efforts  to  Implant 
alternative  t  ondilioii;'.  j 


is  unit  tlip  first  shipment  for  which  , 
payment  is  delayed:  and  that  in  re  ; 
gatd  to  the  following  shipments  pay-  j 
ment.';  com®  in  automatically.  It 
slioiiid  pot  VP  difficult  to  aiTang® 
matters  of  this  kind  Ametiran  ex¬ 
port  house?  .are  now  meeting  this 
condition,  while  Kt.'i'opean  house® 
h.ate  done  o  for  a  con.siderahle  per¬ 
iod.  I'pi'fain  of  thr  .'fiddle  Fast  im  ' 
porters  in  .'tiiigapore,  Bangkok,  Rata  -  ' 
via  and  Souraliaya  are  prepared  to] 
deal  dircetl.v  w  ith  overseas  sources  | 
of  .su|>pl.v,  without  the  intervention  | 
of  confirming  liouscs  in  l..ondon.  i 


RFLI.ABLE  roTTixrws  CmnDTEI)  ’ 

8L»  HTdru-Eiec-  Available  for  uae  34  ...  __ 

trie  Power  planta  bourn  per  day  aad  -^PPraitnxatrty  ShO,-  ^ 

and  larpe  Steam  every  doy.  Ko  M.  ***'*'  H.  P.  availsbla)£ 

plant  Readme.  otrlctiona.  ter  all  pnepoaca.  - 

FOR  P04V1  R.  LIGHT  AM)  OIHCBiFUBFOSES  /  i 

.  f 

Gsiieratod  and  Distributed. bjittip 

MONTREAL  LIGHT.  HEAT  &  POWER, CfWSOLIDA.TED. 

Vanufacfvrin#  end  Dlarrfburtag  ‘ 

A  *  Sor  PKSIDPXTIAL  and  ^  , 

coMMfimiAL U8M  Qudi  ocrvlce 


roTTi>'rot8 

Available  for  uae  34 
hours  per  day  aad 
every  day.  lifo  M. 
vtrlctiona. 


Ma'.  uig  said  this,  it  should  at  OIU  e  ,  f,|.  risewliere.  T  here  is. 

lie  uoied  that  certain  ixi'iort  houi'.cs  jin  fact,  a  tendenev  toward?  dealing 
in  the  Dominion  have  heeii  1  ry  f.al-  i  filled  w  ith  inanufadurerr-  with  a 
jsfai  loril.i  linked  up  witti  iiii:-  market  jview  to  eliminating  commissions  and 


lD«Mi!ry  Reqaeated,  oAfMaeaa  ita 

Power  Bid.,  8S )  Cralpv  St.  West, 
Tel.  Mala  -tn-ia  Mooitreal. 


for  a  niinibcr  of  mars  tiaft.  and 


ft  it  i,=  decided  to  d®al  threigb  an'sbTiDfl  Ini-siiiesr.  has  neerued.  If  .with  shipments 


I'stahlishing  -a  better  hapir;  of  dealing 


PROF^SKJNAL  CARD.S 

C  H.  CAHAN,  KvC 

Lanifcter  and  Solicitor 

TKANSPORT.VrilJ.N  HUiLJi.tl  .. 

'•I  .yi,  Jame,  St.,  Moatfai, 

Tel.  Main  1J5J. 


PhoDBi  Malo  Ml  Mfthl:  M.  Loul*  ISIS 
Investipatit^ny  nina®  fi^r  Fingncini 
an-i  Manufort urrrs.  Conpiiltation.'^  ft i U.t- 
ly  coni  Went  iai. 

H.  T.  CoAian  Odeefivo  A2«  iiry, 

Limited 

1!  Pt.  PafiranirD*  street. 

n.  T.  <  OW.A>.  H*-tfrr.i  A-v.'ii-f 

PetortivT-,  Montifal.  ri**  dIlih  eti'l 


CONSULTING  ENGINEER 


OeGASPE  BEAUBIEN 

Poiver  Developments 


MOV  ITtVM,.  <|f!  (  . 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

I  >  I  ES TMEXT  SECXni  rii  s 

rXFCUTIVE  ObFIGFS; 
rniiin  204  RotalBinkBldp  .  ToroBfo,  Out 

FRANC  l-l  OFS|i,C3 


I  agciii.  Cither  of  two  methods  nia.t  h®  ins 
fiillowcd.  j  he 

(1)  Tli‘  agent  (who  rbonid  ha\e|P" 

!  saiiiplrs  of  iTio  goods  on  hamll.  take.rij  ®d 
!  til.' Ol  d® r®  and  send.®  ih®in  to  ili®  .''” 

'  raanntai'tui’cr.  who  sliip';  th®  goods. ] 'itt 
i.®iirr.)Ilx  rash  ag-iiiist  dornnient,?, I '’f 


inannfartiir®s  of  ailjeles.  which  wi 
lie  definiteh  indjeated  in  a  later  ri 


In  Singapore,  and  other  centies 
Iso.  I'hinese  itrrport  hou.ses  have 


purl.  ill  ihf’  ~;n)ic  i  rifiu  i‘p;u'ho<I  that  ubF.v*^'  dirFct 

pfi  elfnrl  and  rarcfnll.x  fiiilow  i ue  ■  from  F/iiropf  an  and  west 

lines  on  w  hich  biirdness.  ran  he  oh  |  ,-,-11  ^otiices  nf  siipiily  are  hejnE  n® 
taineil-  and  which  will  lie  fiill.i  des-  gotiatrd.  Soni®  unite  reliable  and 


ribed  liy  the  w  rite)  — (  a nad'i '?  trill 


illrert  from  Fanada  to  the  eii  loinei  !  "  iih  the  Middle  Fast  can  he  rapidly  | 

...  n.<..,irlnrl  .  n  H  iWn  n ..  n  .  I 1  ' 


in  ih®  I'nitcfl  Kiligiloni. 

"T  (2i  Goods  .sent  on  eonsignm®ni  j 
Tills  cnah'.rs  a  .stork  to  he  kept  ill  | 
I  tile  eotintiy  ami  allow.-,  tlic  .agent  loj 
I  Main  th®  iiigher.l  )ios.'.ib!e  )u  ie®.  A  j 


exlended  and  the  annual  figiir®: 
man.'  tim®-  inereased. 

The  f>u,i  'll  Opp'trliiiiit.i. 

.N't  time  wa.a  ever  an  opportune  a.-; 


Ob  i-rn  '-otiiees  of  supid>  are  b'dng  n® 
Ins-  |gntiatrd  Soni®  quite  reliable  an'I 
'■id'’ I  Influential  t'liine.sr  importeis  arc 
i'll,'  j  open  In  lake  up  v.'i  lnus  elasses  of 
It®'  Canadian  iiroduct  The  .stabtlliy  of 
jsut  li  firms  can  be  readily  found  out. 

I '  iilier  ihrnugb  th®  ordinary  banking 
j  f  lianu'  Is  'If  llirougb  the  offire  of  tiic  I 
•  a.';|tia'le  coinmi'vdoner ;  and  an  increas-  | 


ornmission.  previnusl;'  .a,gree'l  upon.i  'he  present  for  the  manufa'  turrr  in  I  in; 


is  allowed  tipmi  all  sales.  .\ri  at- 1  '  snada  tn  ma ke  a  sliifl.'  of  this  mar- ;  th i ouch 
tangernent  .should  be  mads  with  iheM'®'  ""h  a  'tew  to  de'cloping  sub.  j  hom  er- 
agent  for  the  furnishing  'if  weekly,  sfanilal  ami  pei  maneiii  trade  .Ml  |  on  i|i 
.aeronnl®  'if  .sale?  at  the  actual  pi  lee.s  i  Ihiough  Ih®  teiiiloi.l  a  |ipi 
h®  r®''P’V’ns,  and  the  pvn''Prd.®.  should  .  ^'abillzalioii  has  r  et  ip  Iwit 
he  p.aid  into  th®  bank  on  Hie  'inei"'!”  '"i"'  ''’''f'Ml.v  had  fonn, 
id.ate  The  asr.iit's  books  shou'd  b® , to- eommand.  and 
examined  from  time  to  t'me  bv  a  'im"  "f  the  slump  saw  their  g'i 
eh-'l-tereri  acennniant  ('varehouses)  oxersl'ieked  am 

The  noiut®.  to  whieb  great  .ntten  "" 

j  tton  must  he  paid  in  ®\pni  t  trqrio  .ar®: 

;)1|  terms  of  payment;  i2t  | 

'  wrapping,  .and  labclim.g.  <3'  loompF  ||y|I^H|  I  M  IWIf  M 
■-hipment,  and  I4I  reliability,  lltll  I  W  loilf  ILill 

I  femiR  of  payment  sh'-'uid  b®  .set  m 

I  tied  bfforphand.  Ouiilai"in=  'houl'I.  I■|||  |  l||^  |||  ITI  IT 
n-Vienover  possible,  be  mad®  in  --(®r  I  I  Mlv  IJ|J  I  III 

line  eurrenc.v,  and  should  alw."s  b®  : 

t.aseH  on  f.o'b/'anadian  povt,o'  ®,i.f  PAR  II 

Fnited  KincTom  port  M.sny  i'>'.p"rt  VUII^Uiy  li|l|iJ  1 1 
rr-  will  eonsklcf  offers  on  .1  ®.i  f  WllVWWIv  I  wll 
basis  fint'.  If.  hiiwp.vpr.  f.o.b  'luo- 
lations  are  given,  thex  shonH  b®' 

f.o,b  -.e.aport.  not  .some  inland  York  —From  a  careful  ; 

point,  and  should  be  f.o  b,  r.te,im-  into  cotton  conditions  for  Tii 
®r.  Tn.  '-.i  f.  quotation?,  th®  prir®  t'p  that  generally  fa\ 

should  in.elude  the  cost  of  th®  goods  'veather  has  brought  ahom  f 
up  to  the  time  thex  are  pla®ed  on  sub.stantial  improvement.  .\i'e 


who  until  reeeptl.v  had  found  hu.si 
riP.ss  ea.sv  In- eommand.  and  at  (III 


( \v. 'I  rehouses  I  oxcrslorked  and  (  on 


taining  (in  man.x  ear 


Albrjtu  1 

■:  ilgary 
E  dnionton 
Br.  <  oliiiiil'l" 
Man'  u'lver 
\  lotona 
.xiniiltolin  1 
Brandon 
innipf-t; 
Vexx  Hruiirtni 
J'l  '.‘lencton 
Monrtun 
V  tM  a  Serf  In  : 

1 1.1 1  If, ax 
O'll.vrioi 
L1j  a.atfo;  d 
I  ■  !i  .a  t  h  a  m 
H.xilpvbur-/ 

H  X  mllton 
K  in  S' .'ton 


K :  t'.  h  "iier 
.'.orulon 
''iriUia 
-isha 
(■'t tax',  a 
lerboro 
Port  .\rthur 
St  Catharines 
t  ault  ote  Marls 
t-tratford 
Puilhnry 
Toronto 
'\>st  Toronto 
xx'ind.aor 
Oxvt  n  Sound 
<tueb<-‘-i 
Montreal 
liiuebec 
Sherbrooke 
Three  Biver.l 


xfduni®  of  liiioine.s:,  is  readzaiiiej 
icit  I ®lniion;,hip  with  .such  | 


ad®  .Ml  (In  Hie  "hole,  it  iii.a.x'  h®  said  that 
lipiiod  of  hiirdn®??  lliinugh  th®  estahlirhed  ini 
Iwiporiers  port  hmipe;.  id  th®  Mi'ldl®  Fast  Is 
nml  hu.si-  '-asily  secur'd  apd  subject  tu  liltl®  ' 
1(1  at  (he  'lifrii  lilt,'  a  I "  ays  pi  ox  jriing  that  th' ' 


Low  Rates  Foi-  Service 


FREEDOM  V 

For  Manufacturers  from  High  Taxes, 
High  Labor  Rates,  High  Labor  Turn¬ 
over,  Power  Problems,  Freedom  to 
Expand  on  Ample  vSites.  Permits  Con¬ 
centrated  Effort  on  Production. 

XXT  MAX  K  LOCATtD  Il.X.CWI.BflP  WORTH  OF  PLART 

IN  THF  I  A. ST  TWO  XEVRSl  .VDER  CHE  ABOVT  -r-  ■ 

IPI  Al.  LONItmoN'S. 

X\'  E  CAN  DO  IT  FOR  X  XJ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 


JJfi  Coristine  huildins 


MONTREAL 


f  tho  slump  fhoir  ;;ndownr  mrihods  of  trarir  arp  fuU^  unrlf'r. 


nunmrous  I  difioii:.  lurt 


■'\])orler  and  tho  ion 


IMPROVEMENT  COAL  IMPORTS 
COTTON  OUTLOOK  APRIL  CANAOA 
SHOWN  FOR  JULY  0ECLINE055% 


^  for  th*^  t-,voivp  months  ^ndln^  April 
>■*21  ind  00*^  ton?^  in  voijr 

'  ‘^ndiuK 

!  I 

I  Th^  InTportP  dufiis  mv^nth  of  i 

I  Anrd  thp  rtr’Vo  roTi'f'ttn'nc  j  4 

pvov3.iIin£  in  the  T'nitPii  Tbf  j 

nuar^jt'*  n*  real  brj'vusht  fo  f^oin  : 

the  T^njted  duriiis:  th^  ' 

'  moTi^h  ^mounf'^d  to  thort  i 

j  tons,  conip-^jved  ^'ith 

I  ton?  in  MfJTch.  ^ind  gn  9ver;)2-p  rm- 
f  port'ition  of  ^on?  ip  thp  jwamfj 


MMmm 


George  Lyman 

IXSFRAXn;  lillOKFK 
[.(‘xvisi  Bltlc.,  17  St.  Jnliii'.Sf. 
FIRE,  LIFE.  MIRI.VE,  AK  U 
T)E!VT.  Al  TDMttBII.I .  t  li  , 


i;MAllLI.S4iru  ISID. 

Bradstreet’s 

I  ffice.s  Throughout  th®  Civiliz'  d 
xFoi-ld 

orF'll  i:s  IX  •  AVADA 


lations  -T®  given,  thex  should  b®'  '  "  ^  raoiifb  in  th®  thr®®  preceding  vears.  1 

f.eh  s®.3P(irf.  not  .sonip  inlan'I  Nc'v  A’crk  — From  a  careful  s'lrvev |  A?  i  rws'iit  '^f  the  great  coal  .stiike , -pj,..  i^^.rfatinn  lyf  aTi*hrnc!tp| 

point  and  should  he  f.n  b,  r.te,im-  in^o  cotton  conditions  for  liilv,  ii  ’K'w  in  progress  th®  net  am'xuiit  "f ,  roai  in  Apnil"  was.  Ub.ftPS  tons  a?  I 
®r.  Tn  '-.if.  quotation?,  th®  prire  T'p  that  gp'nrrally  faiorahle  mad®  a'-ailable  for  '-on:-nmptlnn .  oompaveil  w'fth  an  ax-erae®  of  24:>,]T''i 

should  im-bKip  the  cost  of  th®  goods  'veathor  hs?  brought  aomit  furth®r  toj'anada  durins  April  deCiiied  to  Fam®  month  of  th®  three 

up  to  the  time  thex  are  pla®®il  on  sub.stantial  improvPTn®nf.  A'-eordm,?  Ai  r  of  tb®  amount  recoided  for  tb®  x-ears.  Qf  MM?  nrpoxinti 

Imard  ship  .at  the  ocean  rtnrt,  tbr|to  reports  received  uiid®i  an  average  preceding  month  ar.-oi-ding  to  .a  re  q.jebec  received  Al.-iSb  tons  during! 
freiaht  marin®  insurance,  and  .anx  dat®  nf  .fuly  24.  there  has  l'®®n  an  in  )  liominion  Bureau  of  fita-  month  and  fentral  Outar'o  104  - i 

other  rharges  to  the  i-tbrt  in  th®  ®r®asp  in  nercentag®  condition  of  i.T.tiftms.  The  output  from  fanadian  >4?;  tons.  The  decline  in  "Utput  of; 

i  nitcd  Kingdom.  ,  per  cent,  to  74.J  per  c®ni.  ,  intnp?  fell  off  to  47';®  of  the  prexuous  Canadian  coal  and  all  importatpins 

Cnrefiil  rncklnK.  represents  the  opini'in.®  of,  'rtonth'F  record  .and  to  rst®  of  the  from  th®  Fnitpd  Ptate?  bad  not  at 

more  than  t.dou  competent  corrr.s- ! '"'"I'dse  output  PstabJisheri  fiar  thel  fho  end  of  th®  firet  npanth  ®if  the  | 
Th®  goods  should  be  r.irrruiii  p„ndents  and  compares  with  an  ee- ;  month  In  the  thre®  preceding  years. ;  ttrfk®  nrodneed  anv  noticpflb!®  effect  i 


heard  ship  at  the  ocean  port,  the  |  to  reports  received  niidoi  an  average  preceding  month 


I  (linontoM.  .\llii. 
f!U»fn\.  v.S. 

I  oniI*'ti.  *>nt. 
(Mtnuii.  Onf. 
.lol»n  N  V. 


an*  D'Mei.  r.» 
•InroilGin.  g-'». 

ljur. 

Qiip. 

Toronto.  Opt. 
"■lunjpHc:,  Man. 


Tons  snouki  ke  r.irrfrinT  pondents  ?ind  compare?  with  .ip  thre^  precpdins:  years. ;  5.trVk^  prodnrpd  J?nv 

labelled  ami  wrapped  due  timated  condition  of  72.4  p®r  f?nt.  a  first  four  months  of  th®  cal-  f>p  th®  <  anadian  market. 


LBtncf]  hy  loim 
.''f'nr*  «»f  >lAtf»ro«{8.  ronNcIpiitinufi 
»i«|  «Ti('rrf»sfMP  A80rk.  . 

aOHN  A.  I^UUTON 

"•'ipprl 'i»®'"lr»f  XICXTIIKAI, 


THE  TIRE  SENSATION  OF  1921 
WILL  BE  YOUR  CHOICE  rOR  1922 


PATENTS 

&EAR(;,HC:...  AITL'CATIONS  gr,'.. 

TRADE  MARKS 

CCSIGNCD  REGIS  TER &D  IN  ALL  COUNTRH 


HANBURY  A.  SUDDEN 

A^.Y'Ot.ATC  Reo'D  U.  S.  Pat  Atty 

C.ABl  1?  NO.  nsj 

ADORESn  '  UDrummond  6lD3 
■‘pREVtl’-  MONTREAL 


n\hr-r  rbqrE:fP  to  thr  i-fcrt  m  thp  cr^asp  in  uerreotaeR  mpduion  of  1.7 
r  nited  Kingdom.  ,  P°i'  '’^nt.  to  74. J  per  c®nt.  _ 

('Rreftil  rncklmt.  '  em.*' 

mn?^  than  cnmprtcDt  rorrrvS- 

Th®  goods  -should  be  r.irrfiilij  p, indents  and  compares  x.-ith  an  es- 
patiUed,  labelled  aii'l  sxravtped  due  tjjriatpd  cindition  of  72. J  p®r  cent  a 
attention  being  paid  to  cust'imers'  ,r„,pth  ago,  "l.s  per  cent  at  tb®  end 
rr'-jiiiremcnts.  A'ery  often  tb®  shape  ,.,f  ^lav  and  a  ten-v®ar  av®-rag®  of 

and  sir®  of  th®  package,  box,  ^.s,?  ppr  cent. 

or  '-ase  help?  to  bring  arciti-  Moreo\-er.  it  is  an  advape®  nf  fi.2 

or  sale:-.  Flat,  round  tin  ''ant  cent,  nx-er  .lulx-  last  .oar  when 

for  example,  shntl'd  be  dine  up  'n  tp®  ,-otton  condition  had  fallen  ro-hf, 
small  cardboard  boxes,  and  thr.  ei  j,  cent.  In  livjii  the  pRr 

P'.aced  in  a  xvo'-'den  box-.  Fare  .h"iil'F  averaged  74  s  p-p,- 

be  taken  that  the  xveight  or  aninunt  ,  ^ 

sliii'ped  is  according  to  conti.ft,  .as  cent,  th®  year  bef'arc  that 
a  short.agp  discovered  by  fh®  bui'm  ' 

,  j.-.  almost  sure  to  lead  to  distrust,  i  , 

'rriticism  bas  al-so  been  diip.-tedi  b' tth  on®  except, om  m  1220^  when 
against  fanadians  for  weighing  in  P^'r  -’ent.  condition  advanced  ,v.i  per 
'xuappers  and  'Mhev  parking  mat®  '.'''J*  '  fnr 

.h.ren,.  'h-  n-:-,  ",  '  1 .1 

-i®  j-r.* riL",*':? 


Sperial  CxiBtom  ifBuiPt  ' 
Bodies 

yon  hs-ve  snnd  typs  f  « 
bodt  TC!!  wi*b— §«daai'  lime?!- 

“InB.  ear,  tourlsf,  j-peirt  road¬ 

ster.  ftc  Bodies  built  !a  exdnMv^/  j  > 
t4»  ^Y»iiT  fd^as  If  de«u!ed.  * 

•  floAed  Bodr  for*  .nr-rt 
Ful!  <|Qri  cf'r*- 

placf  y«>Tu  order  no^  ss  ,j 
aV»»if  fonr  *  mofithA  Ia 
pirV*  dA?h^r:».  - 

Carriage  factories  lmted-  . 

'  fmftiUA  -  r.AV.tD.'C  •  ’ 

build  Taii  CattiSodiet  to^4«r.  ) 


month  ago,  “l.s  per  cent  at  th®  'uid  endar  year  the  output  from  f'anadiaT, 
nf  Alay  and  a  ton-year  ax  crag®  of  orines  'va.s  iiTV  of  th®  »hre®-v®ar  av- 


7.S.S  per  cpnt.  erag®  for  th®  period.  Import?  from 

Moreox'er.  it  is  an  .adx-ape®  ''f  L-h'’  T  nited  States  decijned  in  .April  SherOrooke  clearings  for  weekend 

per  cent,  nx-er  .July  last  ■'oav,  when  if  of  the  quantity  imported  in  in?  3rrl  August.  14*22.  tljiApa.siS.O? 

th®  '-otton  condition  had  fallen  rn-sr.  the  preceding  month  hut  w®r®  main-  *>’M'  *'■’  t  "M  e;  iwn.d'ue  week  1'»2''. 

low  as  fi7.1?  per  cent.  In  livjo  the  pop  talned  at  of  th®  averag®  for  $t*SK, 32^.22. 

l  ent,  condition  ax-eragpd  74  R  fTpr  .April  for  th®  thr®®  preceding  years  — — — ■ 

'  ®nt..  in  thlP  7f*  1  nor  cent  and  77.4  i^nd  for  th®  ral®ndar  year  to  dat®' 


I  \TE  rEEiRt^OS. 

ShprOrpoke  clearings  for  week  end- 


per  cent,  th®  A’car  before  that 

.!nlx  Record  ; 

AYith  on®  exception,  in  i''20.  'x-hen  ^ 
Iter  cent,  condition  advanced  3  3  reri 
'put..  Tt  is  the  larges,  Increapp  fori 
.lu!'-  in  recent  years,  and  contrasts 
very  fax-orably  xvith  the  fonditiop  fig. 


to  customers,  the  rate  of  freight  p®r  sust.a^ned  declines  T-®  ’’'P--  and  to  of  th®  ax-pi-age 

cubic  foot  or  per  ton  dead  xvcigbt  ‘'P'1  -I'  per  r-.pec  xpx.  nionth  of  tie  tbr®p  p; 

should  be  Shoxvn,  rromptness  'n  "-hile.  therefore,  ft 

shipping  is  important,  shipping  doc-  st  u  .  n.  'ey  w  .uxaiiabi®  for  consum] 

uSts  should  b,"  mailed"  to  ^ 

S®  or  at  ,b®  latest  w  ith  th®  pi'id*.  ‘  rredict'ons  as  to  th®  sire  of  th®  , 

Generali'  speaking,  too  much  im- 1 ‘'"IP'  ..„n.4,»ton  ofi  '  oniparison  'Vi#h  i 

po, dance  cannot  h®  attarh.'d  to  ti®  X  r^-m ^  Anri! 

necessitv  for  r®linbil!ty  In  -Aport '  rear  the  amount  prct'-'.ded  x, 

methods  British  customers  still  '  indicat^  undei  no'rma!  I .average  established  i 

sent  th®  sli.ght®?t  mlsreprcsetitatlon  •  ^  Meld  of  i:,t25.f>onba!®?,l  precedin 


were  onlx  l.v-'r  less  than  th®  av®iag® 
quantity  importecl  during  the  same 
period  in  i '*13-20-21.  i 

EtPOHs  Fell. 

Following  the  declining  output  *nd 
confomiing  to  th®  'iomestir  demand, 
exports  of  Canadian  coal  declined  to 
26“  of  the  preceding  month's  record 
and  to  of  th®  ax-erage  for  the 
same  month  of  tie  thr®p  preceding 
'ears.  AYhile.  therefore,  the  coal 
mad®  .axailabl®  for  consumption  in 


A 


€  H. 


®ovrespoi^®nts  ar,»  as  y^  y^^rirtg  onV'-  45 


upon  pred'ictione  as  to  th®  size  of  th 


■"CO(4L« 


I  of  th®  amo'int  made  availabl®  in 
I  March.  I .omparison  'Vi#h  prc'-ious 


Taking  a  condition  p®rcentag®  'xf 

74*  and  foL’owtn,e  the  Gri'wu^^^^^^^^  prci'-tded' was  72^- 

tTJ'  1  of  tie  av®r.,g®  established  for  th® 


^  F.RWEAVER  COAL  CO..^^ 

klMITEO 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAL 


xvhirh  thex  have  for  generations  neen  ;  ^ 
accustom-d.  .An  imporiani  factor,  j 
'vhich  it  is  desirntilc  to  impress  on  I  ; 
Canatbans  ilcslring  to  dcx’c'op  an  ex  j  ^ 
pc'-t  trade.  Is  the  itrompt  ackmiwl-i- 
eilgment  of  letters.  There  have  been  j  ‘ 
nninv  complaint?  of  neglect  on  itu-l' 
part  of  Canadian  firms  in  this  le.spcet ; 
by  potential  buyers  in  the  rniiedj 
Kingdom,  as  xxell  as  hy  those  alrc.-tilx  ' 
hax-ing  financial  or.tr.ade  connections;  * 
with  persons,  vomit.anies  or  fitiiis  ini  *i 
the  Dominion.  i  ' 


'.,,'-I"fi.VJ®n®rltinnV  hei^n  '  compares  xvlth  ?**  actual  pro  Cunadian  Fopsumption. 

An  ii^oriant  factor.  | of Quantity  mad®  availabl®  fort 
43^.603  bales  tn  the  xear  *?..t*  and  consumption  in  Canada  in  tb®  fir.st 
16.134,330  bales  in  the  high  record  four  months  of  the  present  caGudar 
.x'car  1314.  p.stiinates  put  out  bx  year  xvas  3fi“r  of  the  ax'erage  estab 
cotton  authorities  and  prix-at®  con-  li.shpq  for  th®  period  In  the  threeiire- 
ei'i  ns  as  to  the  numher  of  bales  r, mg''  reding  years.  The  Canadian  eoac 


(EXPORTS 


from  1 1  .nsg.Pfii'*  to  12.223.000. 

r.aiises  of  liniiriveinent. 


x-isih.'e  at  the  end  of  the  tweivei 
months  ending  April  1322  comprising  | 


Kinirdom  lUt  xxell  as  bv  those  alre.ulx  !  Nearly  all  of  the  improxement  's  a  1  coal  imported  or  mined  in  Canada! 
hnxHng  financial  or  tr.adc  conneetlons.  directly  tracsahle  to  the  more  favor-  hui  excepting  the  tonnage  of  Cana-| 
with  nersons  x-omi, antes  or  firms  in,  ah’e  climatic  conditions  which  par-  d.an  coal  exported  during  the  perimi  : 
'^'■"rminininii  xaih'd  during  .Inly  over  a  large  part  amounted  to  30.34.6.00,1  tons  n«  com-, 

' _ ^ _ _  j  of  the  cotton  belt.  Several  weeks  of  pared  xx-ith  a  total  of  35.562.000  tons( 

!  fine,  clear,  hot  xvcaiher.  with  occa-  - — — - * 

Th<x  -PtnaiiPial  Tjiiips  reaches  »  Fiona*  .shoxvers  brotight  ahou,  a  great  usually  heavy  fruitage,  fields  getiP’-- 
Class  ot  people  xxliu  are  liileresfed  ehange  for  the  hotter,  and  lepo-.'is  ally  o'ean  and  well  worked,  mi  xviop- 
and  able  to  hn.v  inTrstment  seciiil-  have  poured  it*  of  rapid  growth,  vll.s  being  held  in  check,  though  still 
ties.  .  healthy,  xrell-formed  plants,  xx-itb  un-  a  menace.  *  | 


mm 


Fui/  -  Bodied  !  Full  -  Flavored!!  - 
Old-  Time  Quality! 

pOSGRAVE’S; 
^  PALE  ALE 

••THE  BEST  SINCE  1863’''^ 

Ask  for  Coggrave’s  Beer* 
and  8<*F  that  you  get  them 
The  label  ig  your  proof  of 
the  genuine. 

Order  a  case  to-day! 

Amedee  Lesieur,  Distributor 

Place  Viger  Warehouse,  Montreal 

Phone  East  1622 

Agents  in  Principal  Towns  Throughout  Ouehec 


iht:  riiMANClAL  TllViLS,  MQNl'REAL,  AUGUST  12,  1922. 
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The  Laurentide  Company 

Limited 


GRAND’MERE, 


QUE. 


Manufacturers  o: 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


saaoa»TiQiiy 


CANADIAN  PAPERBOARD  COMPANY 

MMITEn 

Largest  Manufacturers  of  Paperboards 
in  Canada 

4LL  OK  THL  KOLU>'(ri\«,  RO\niW: 

chipboaru  nkwsbo\ri>  \  \  r  I  inkb  ho\hi» 

STRA\HBO\RD  \\ OODPl  l.P  BO \RI»  <  O^T\l^^,B  BO \RI) 
VI  HITE  PATENT  COATED  BOARD  AND  S^PEClAl.  1  lE^ 

Krankford,  Onl .  Campbcllford.  OnJ .  Monlrcal.^iic. 
Pulp  Mill  at  Krankford,  Uiil. 

Head  Office:  No.  2  Seigneurs  Street,  Montreal 


F.  ROni.lMSON 
General  Manager 


I  .  V  Ml  I  I  1  N 
Sc(*r^tar>-  Treasurer 


NEWSPRINT  MILES 

NOB  AT  (  APAriTV. 

Np'v  York. — rvesnii  output  of 
newsprint  by  International  Paper 
is  jip  to  the  daily  normal  maxi¬ 
mum.  of  1.100  tons,  while  other 
grade.s  of  paper  hrinj:  total-  daily 
output  to  bexveen  1.6on  and  1.700 
tons.  Company  can  dispose  of  its 
total  nrwsprint  output  without 
any  difficulty  on  present  demand, 
bi  t  further  expansion  of  this  end 
of  production  is  not  likely.  To  do 
so  wou'd  necessitate  )>uttinp  high¬ 
er  cost  machines  into  operation 
and  present  prices  pree  lude  that . 
Demand  for  other  srade  of  paper 
is  fair,  except  wrapping. 

Practically  all  new.sprini  mill.s 
in  I  nited  States  and  Canada  are 
a'  capacity.  Consumidion  in  f  ist 
six  months  itidicate  that  ;,:’,00.i  uo 
tons  will  be  used  this  year,  an  ail- 
\ane=  of  better  than  i'l  per  cent, 
over  IPCtt.  record  year. 


Circulation  Scramble  Cause  !' 
of  Rise  Newsprint  Price  and 
Record  Consumption 

Many  New  York  Dailies  Have  Campaigns  Under  Way — One  Pub¬ 
lisher  of  Country-wide  Chain  of  Newspapers  Issues  Sunday 
Feature  Supplement  With  Circulation  of  3,750,000,  and  Ainu 
at  10,000,000. 


PULPWOOD  TO 
ENTER  STATES 
FREE  OF  DUTY 


CDNSOLIDATEO  ASBESTOS 

LIMITED 

MINERS  OF  ALL  GRADES  OF 
ASBESTOS,  CRUDE  AND  FIBRE 

Mines  at 

Thetford  Mines,  Robertson ville  and 
Coleraine,  Que. 


Executive  Offices : 

916  Canada  Cement  Co.  Bldg.,  Phillips  Square 
MONTREAL,  QUE. 


Dominion  Textile  Company 


LIMITED 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


Senate  Rejects  Amendment  to 
Impose  Five  Per  Cent  Ad 
Valorem  Tax — Depletion  Na¬ 
tional  Forests  Makes  It  Diffi¬ 
cult  to  Secure  Adequate  Sup¬ 
ply  of  Fundamental  Necessity. 

\\  ashinjilnn.  The  Senate  ha?  rc- 
.iceted.  hy  a  vulp  nl  lju  to  "7.  an 
amendment  to  inu>o.?e  a  dtiti  of  five 
jiri  <  rut.  ad  lalor-'m  oil  hleached  timl 
uiilileachrd  clicinb'a!  wood  pulp 
N'-n-'T-cn  Uricib'  ,  an?  ajid  three  l>em.- 
ociiii.';  \oierl  lor  tile  proposed  diiT,'. 
w  hile  fifteen  Dcniocrats  and  the  same 
numlier  of  Hrpuhlicans  voleel  nsainst 
it.  Senator.®  I7’a.s.s.  Hitchcock  and 
fajiper.  w  ho  are  new  .spajier  publish¬ 
ers.  refrained  froni  votinf:. 

Senator  Hale,  pleadiiii;  for  the 
duly,  chained  that  the  principal  op 
I'onriits  of  the  proposed  tax  were 
the  converlinc  mills  of  the  country. 

"bich  have,  he  added,  "enlisted  the 
aid  of  t lie  new  spaper  piihlishrrs."  It 
would  aiuiear.  the  Maine  senator  d( - 
dared,  "from  the  bitterness  that 
seems  to  have  been  manifest  not  in. 
htit  outside  the  Senate  that  this 
was  some  sort  of  a  riispracefiil  duty 
and  tluit  we  ha\e  no  hiisiness  to 
I  pul  it  on."  I 

T’lilp  a  I'lindanieiital.  I  d  ..  .  . 

Ontheother  hand.  Senator  Shep-  Apprehens  ir  lest  that 

paid  sad  that  pulp  wood  is  one  of  Uie  priorilirs  order  of  intersUte  ,-om- 
the  fundamenta’s  of  modern  cixil-  rommi.ssion  .  reate  a  local 


New  York.  Talk  of  further  advance  in  newsprint  pilees  a.nd  record 
I  fi.atirrs  of  consumption  raises  the  question  of  reason  for  rapidly  expandlne  . 
I  rietnand.  The  answer  is  to  bp  found  in  the  sernmhie  for  clrenlafion  .  - 
'evidenced  by  campaigns  now  under  way  hy  many  large  metropolitan  ^ 
da. lies. 

'  Consumption  of  newsprint  in  this  entintry  for  the  first  six  months  was  | 
•  nl  an  annual  rale  of  about  2.e,oo.noo  tons.  This  mark,  reached  for  the  J 
!  full  12  months,  will  establish  a  new  record.  11.7  per  cent,  over  1!I20.  pre- 1 1 
\ious  record  jear. 

'  I  onsumptlon  was  stimulated  In  1020  by  tinustial  .advertising  rampalgns 
In  ail  effort  to  work  off  and  convert  into  cash  inxentories  of  mcrehandisc. ! 
coupled  with'  larger  circtilation  that  followed  war-lime  demand  for  news. 

.•\dvprti.sng  rates  are  now  roughly  double  what  they  were  In  101C  De¬ 
mand  for  lower  rates  has  been  countered  hy  fact  that  newsprint  is  almost 
double  even  at  present  redueed  prices  and  by  heavy  increase  in  eircula- 
tion.  One  publisher  with  a  countrywide  chain  of  papers  issues  a  Sunday 
feature  magazine  supplement  which  is  being  sold  to  otitside  papers  Its 
circulatbm  is  estimated  at  :;.7.i0.il(io  copies  and  the  owners  are  aiming  for 
I\i,('ii1o.(i0o. 

rirciilalioii  liicreasinir. 

Figures  compiled  for  Hie  Post  Office  show  average  daily  net  paid  cir- 
culiiiion  of  Ihiglish  language  papers  in  this  country  for  six  months  ending 
M.irch  HI.  1022.  to  he  at  a  new  high  mi’il..  while  number  of  pages  has  also 
i.iercased.  Figures  are  enmpiled  twice  a  year  and  six  months'  figures 
to  .March  2.1  are  latest  available  Table  follows  : 

\verage  daily  net  paid  eirctilalion  of  Fdn.clish  language  papers  for  six 
months  ending  :  - 

Spiiirmhrr  HO.  1010  .  2i1.71  .'..oOii 

March  HI.  1020 .  2S.I!H.0iin 

.September  HO.  IP20  .  2S,::22,oOO 

Marcli  2,1.  1021 .  2H,.‘,S2.oOi' 

.Scpiemher  HO.  1021  .  2S.S7.0.oiiii 

.'laiih  31.  1022  .  20.01  i.ooii 

I  argt.r  Newspaper®. 

Aierage  inil.x  uiitnher  of  pages  of  nietiopoliian  papers  during  .lime 
sliowei!  an  increase  of  two  pages  on  w  <-  k  day.-,  m  cr  a  >rar  ago.  while 
filiidax  editions  increased  nine  pages  A'O'age  ir.inlu-r  of  pages  printed 
dai'.i  !o  new  spa  tiers  hax  iiic  a  cireulalion  of  iiiii  unii  or  higher  is  sliovx  n 
i-r).'-.!  ■■.'fre.-c  /igi.Tc.s  arc  ..tc|-;)ge  n!  P.uliiig  niei  ropol  i|  a  ii  dailies  in 

21  ciiie.s  Figures  of  smallot  iiapers  would  doijblt.-s;  .show  similar  pi'i- 
centage  of  increase.  Table  liu  jiagcs)  follows  . 

I  tail.' 

1022  1221 

April .  20  2'H 

Ma.\ .  2i«  21 

.lime .  2.">  22 

Fse  of  the  magazine  supplement  and  other  fraiiirr'  i®  Inrcrly  respoii- 
sihle  for  increased  inmihet  of  pages  Sundays.  That  new  sprint  l•onsump- 
tion  w  ill  niamrain  at  least  its  present  rate  this  year  sn  ms  prohnhle  Rei¬ 
ter  scniinicnt  and  inereasitig  husmess  should  rcsiili  in  larger  advertising 
campaigns  which  should  serve  to  offset  an.v  leiideney  of  elreiilalion  In 
slacken 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 


Mills  at 

SAULT  STE.  MARIE.  ESPANOLA 
STURGEON  FALLS.  ONTARIO 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


increase  \'r 
ineiea.sc  Wr 
increase  o ..i'' 
increase  1.2' 
increase  Dr 
increase  2.7' 


Abitibi  Power  &  Paper 
Co*,  Limited 

MONTREAL 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Sunday 


1022 

02, 


S.'l 


1021 

SH 

RH 

SO 


WANT  NEWSPRINT  I  NEWSPAPER  ADS. 

ON  PREFERRED  LIST!  DUE  FOR  INCREASE 


izalion.  and  that  thi-  iiroiinsifoii  to 
lax  chemicak  wood  inilp  was  one  of 
the  most  serious  i  nngreas  has  ever 
I  facsd  in  the  matter  of  tariff  Icgi.sla- 

I  tioii. 

I  "I.et  roiigress  do  nothing."  vvarn- 
j  ed  Senator  Sheppard,  "vvbicii  may 
I  add  to  the  eennomic  difficulties  of 
j  the  PITS.®.  .Already  cost.s  of  ma- 
I  Irrial  tind  operation  have  im  rea.sed 
;  to  .®urh  a  degree  a.®  to  cause  the 
most,  serious  apprehension  for  the 
I  future.  .A  pres.s  with  constantly  in- 
i  rreasing  <ost  of  operation  catmot  he 
\  iiislly  desf  rihed  as  a  free  and  tin- 
,  trainmeilfd  iiress. 

I  "The  tariff  i-ommlssioii  warns  tts 


shortage  of  paiier.  N“w  ^'ork  news 

li.aprrs  tlirougli  a  <  onmiitlee  coiiipris- i gi'f  i’  iuipi  ov  emeni  in  all 
itigi'K‘ii  Mashingion  reprcseniativea  i  ’  coimtry  and  in  all  lines 


New  York.  i;vfr;v  indieat.ion  in  the 
advertising  field  to-day  is  that  gen¬ 
eral  Kusiiiess  is  rapid'y  gctt.ing  it.® 
stride  and  the  fall  months  of  11122  will 
sec- 


Whalen  Pulp  &  Paper  Mills 

IIMITEU 

Manufacturers  of 

Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 
Pulp 

Lumber  >  Shingles  -  Boxes 

General  Office^  VANCOUVER,  .^C.,  Canada 
Plan  s  at  '\oodfibre,  B.C.  .Sw.itisji 
l{a,v,  Port  Alice, 


have  taken  steps  m  have  newsprint 


of  business,  declared  I,.  ('  T’ludden. 


placed  upon  the  commis.sion's  )irefer- '  I’riidd'ii.  King  A-  Pruddrn.  special  1 
11^1  I  newsiiapcr  re|ircsrnlalivc.®  of  \erw 


riicre  IS  no  .shortage  of  newsprint 


I  Aork  and  (  hicago.  leceiilly  in  Dufte. 


STEAM  COAL 

Selected  Grades  Suitable  for  Manufacturers 
CAR  DELIVERIES  A  SFECIALTY 

THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 


MAIN  644-5-6 


MONTREAL 


I  tliat  on  account  of  the  depiction  | 

I  Ilic  piilti  wood  forcsis  it  is  heionilng 
'  more  and  more  diff  <  iilt  to  serure 
I  an  adequate  siipp'v  of  that  fimda- 
j  mental  of  modern  i  iv  il'zat  ion,  pnli> 
wood.  .Alread.v  Hie  home  demand  ,r.,P,.ve  slocks  held  by  Hi. 

has  outgrown  Hn-  home  I'l'^'fl'K-tion.  I  newspaper.®  are  siiffi- 

and  during  the  la-t  ten  veais  we  ^  to  .-are  for  the  immediaie  want® 
have  been  compelled  to  import  from  ,,  p„,  should  ship- 

pet  .'eiit.  ol  til.'  lavv  uuMonal  C|.,,|,,  (•jinadiaii  aiul  I  nited 

Pl-itps  mill.®  fail  to  come  thioiigh. 


Hti'i  t  1.®  the  meonvrnieiice  and  cost  ’ 

of  transportation  tha*  is  being  .‘on  i  'laiiftacturing  in  maiiv-  lines  Is 

sidered  Iry  the  piihllshe  rs.  Motor  ■  forward  vv  itli  stride®  that  lead 

Min  k.®  could  he  advanlagconslv  nt|i-j  he'.  cve  a  jieriod  of  hrisk  biisi- 

i/ed  lo  bring  the  stocks  from  mills  surpasses  pre-war  year® 

hill  the  excessive  <'o.®t  of  this  form!"*'!  '''  ManilNii'- 

of  I ransportat ion  Is  a  harrier.  j  luring  and  dislrihiiting  agencies  evi- 

Thr  situation  a1  the  present  time  I f'ei  that  there  is  to  hi-  a 
cannot  he  compared  wiih  the  w  a  r .  *  revival  in  the  retail  trade. 

Fine  priorities  with  which  most  ocory  i  'Gey  are  pre|iaring  their  a.l'ver- 
Is  intimately  acquainted  j campaigns  witn  that  ide.®  in 
hecan.se  the  car  .  .mgeslinn  and  ue-r  I  hey  would  not  ma|i  out 

niand  for  so  manv  other  things  at  •''"e!i  plans  if  ihev  fe't  that  th.  relai! 
that  lime  does  pot  .  xist  in  the  |  < 

present  situation.  (  ".Newspaper  advertising  in  aH  se.-- 

‘  tions  w  il'.  again  he  the  big  inediimi 


MAY  FOUND  FLAX  PLAN  $7,000,000 
INDUSTRY  CANADA  POWER  PLANT 


used  hi  the  nianiifaetiire  of  nevvs-l 
print  and  h.iok  pa|ier.  and  the  out¬ 
look  suggests  a  growing  .lependenco 
on  the  foreign  sinqdy,  \Yhile  the 
chief  -(iiiree  of  ic^ilside  suiudy  t® 

<  anada.  we  have  hegim  to  draw  on 
(let  many  and  .sieandinav  ia. 

"Fniler  the  Fuderwood  law.  pulp 
of  .'•H  kinds  is  mi  the  free  lisl.  and 
there  it  should  remain  It  is  true 
that  the  proposed  duty  on  chemical 
wood  pulp  is  small,  hut  it  marks  a 
departure  freighted  witli  sinister 
prcssihilities." 

Senator  romerene  denoiiiiie.I  the 
proposed  dri>  as  cnt-rely  im.juslifieq. 
no  matter  from  what 
was  considered. 


emergency 

oped. 


facilities  must  i).' 


WANT  FIVE  JUNIOR 
TRADE  COMMISS’RS. 


I  in  he 

of  getting  vmhlie  jiileiitimi.  Maii.v 
national  advrrlisers  who  loriii.  rl.' 
II laced  I  heir  coni  raci  s  w  :t  h  iii.i '. a  Z'ucs 
excliisivi  Iv  are  now  -jo  i  .  iito  ilie 
news|)ap' r  for  ilo  .i'  i  vi.ienl 
,|pv,'>1- 1  reason  that  lliev  rra.-h  >  'iFr  field. 

I  grd  qtlicker  result  and 
right  I'p  to  the  III  ill'll'  w  ;i  li  changing 
*  conditions. 

i  "I  believe  that  tin  i  oiulilion. which 
lisalreadv  apparent  ti  tlu'  Fa®!,  will 
very  short Iv  he  fe't  al  o  m  Hif  West. 
Trosperitv  can  n'C  r-,.  .t  in  one  sec- 
t’on  of  llvs  enimtrv  w  ithotit  spread¬ 
ing  to  all  the  '-fctioii.s.  (inod 

husitiess  east  ni.'an®  vood  hii.sine.ss, 
west." 


GEOLOGICAL  WORK 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LI.MITED 

Ba.iiK  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canada 

for 

Banks,  Municipalities  and  Corporations 


HEAD  OFREF 

OTTAWA,  CANADA 


BRAN(  HE)8  fN 

MO.NTBtAL.  T0R0.NT0.  HAUFAX  &  NEW  YORH 


Applieation  has  been  made  to  the 
Civil  Service  Commission  for  five 
.lunior  Trade  t  ominisstoner®.  to  fill 
appoiniinents  in  the  Commercial  fn- 
telligenre  Sein  ice.  The  cntr.v  list ' 
will  he  closed  on  Sepiem-her  2fith  and 

virw]>oini  It  all  application.®  and  request.®  for  in-  '  AklTADin  AMR  RIICDCR 

He  adde.I  that  he  formation  should  he  addressed  to  thej  UNinKIU  nNU  UUlDlU 

had  not  heard  of  any  pulp  mills  Secretary,  Civil  Servirr  Commisaion,  j 

that  were  In  any  immediate  danger  Ottawa.  It  i,®  expected  that  Ihe 

of  going  into  the  hands  of  the  re-;  written  examination.®  will  lie  held 
‘  cf.iver  because  of  the  failure  of  Con-  •about  October  2i>lh.  and  the  oral  ex- 
-lesB  to  voiilhem  a  protective  duly. ;  am.ination  from  a  month  to  two 
Senator  tYnl!,;i.  ..T  yiontana,  inter- -  months  later. 

rupted  to  point  out  that  the  tariff  Successful  candidates  will  enter, 
cx^inmlssion  had  .nfornied  the  Fin-i  on  pr.obation,  the  office  of  the  Direc- 
.vire  Commifee  ii.at  the  duty  wasjtor  of  the  Commercial  Intelligence 


iio’  needed  hy  the  pulp  industry. 

THE  IMERNATIONAE  I.IMHT  D. 

Day  after  day  for  almo.st  a  .tuaitei 
of  a  century  The  International  I. un¬ 
ited  has  been  adding  to  its  leimta 
Hon  as  the  I  rain  of  superior  .service 

"an  extra  fine  train  without  any 
extra  fare".  Fvery  day  of  every 
year  it  has  followed  its  path  of  steel 
hclvveen  .Montreal.  Toronto.  Hamil¬ 
ton.  London.  Detroit  .and  chjf-ago. 
easlbound  and  west hound,  serving  en 
louie  man.v  other  large  renires  That 
it  affords  the  acme  of  travel  com¬ 
fort,  convenimre,  safety  and  .service. 
1®  demonstrated  hy  it; 

inereasiog  popularit> 


Serviee  for  from  one  to  two  years' 
training.  .lunior  Trad®  Commission¬ 
ers.  if  with  three  yea- s'  praetical 
experience,  will,  receive  a  .salary  of 
'  .TI.Rhu  per  annum,  or  Rl.Hhh  if  with¬ 
out  Ihe  experienre.  On  'he  (Oinph- 
tion  of  their  training.  .I'ln  o-  Tiane 
ComnHs.sioners  are  pri>ni"'ed  to  h< 
Assistant  Trade  Commissioner®  and 
.-.re  sent  abroad  to  he  atiaehed  to  the 
Office®  of  Canadian  rrade  Commis¬ 
sioners  for  further  train  ng  and  ex- 
nerlenee.  Assistant  Tiade  commis¬ 
sioners  eommenre  with  a  salary 
of  R1.22f'  per  annum,  and  in  ad¬ 
dition  will  receive  7:7  per  ernt.  of 


eontinued  and  'Ge  living  allowanee  drawn  hy  the 
On  The  In 

lernational  Limited  you  may  din' 


The  summary  i-e|ioi(  of  the  Heolqg- 
ical  Survey  for  1'i2l.  Part  D  .  has 
been  puhlishe'l.  Thi.®  eontnnis  the 


Montreal.  Quo.  'I'hree  men  whose 
ml.ssioii  may  mean  much  to  the  ile- 
vclopnient  of  a  new  agrieulliiral  in¬ 
terest  ill  Canada  arrived  at  .Montreal 
a.lioar'l  the  Canadian  Paeif'e  ".Mcli- 
gania  "  They  plan  an  investigation 
vvhicli  may  duplic.ite  Irelands'  fl.ix 
unhis'ry  In  the  Dominion. 

.losrph  Marshall,  of  the  Tiillygush 
.Mills  at  .Armagh,  vv  hose  interests  a® 
a  maiiiifaetmcr  have  hitherto  in- 
ehidril  fiax  growing  on  a  lar.ge  sen !e. 
dc(  |HiT4l  on  his  arrival  Itere  lhal  the 
imre.'-i,  polilieal  and  religious,  in 
frelaiid  has  prartieally  hroiighl  Ihe 
whoh  inilji.siry  lo  a  standstill.  .Mins 
ate  idle  heeaiise  of  a  laek  of  raw  m.i- 
leii.®'.  arenrding  10  his  slalemcnt. 
I!' cause  of  this  condition,  Mr  Mar 
sliall.  accoinpa nied  h>  David  McClel 
lard,  and  IL  I’.  Lotnlen.  holli  of  \r- 
magli.  will  take  up  the  matter  of  flax 
ker)ij  growing  and  the  handling  of  raw  | 
flax  ill  all  of  the  Lastern  I’rov  im  e-  ' 
Tliev  pUiii  an  exhail.slive  silgvey  of 
Ihe  l.il'or  <  oiidil  ifins  and  the  .  iiHa  ! 
btlity  ot  Ihe  1  rop  lo  llie  soil.®  of  dit  | 
feretil  sections,  ■  ' 

If  It  IS  found  that  Canadian  far- 1 
mors  are  vviiling  10  take  up  (he  eid- j 
tivaiion  <d  tin'  crop  it  is  po.s.vildej 
Hurt  large  nilinhei;.  of  ex’.‘'rls.  ii.ol 
only  in  the  growing  of  flax  hut  *n  it® 
haniilinL’  and  preparation  for  the 
mills  ai.eo.  will  he  brought  In  r  rroni 
Ireland  and  ilisir  billed  in  the  vari¬ 
ous  renters  where  fl.sx-faiTiilng  is  ■  - 
1,1  hli.shed. 

IMvi;  0\  I  It  \  \  I  lON  AI.  BANK. 

rtiille.  .lonii  D.  Ryan  anq  .'ikscm  i- 
ates,  includiii'g  Cornrvliius  F.  Kelle.v. 


Indianapolis.  -  -  Avithority  lo  issue 
$7.00(1,000  In  securitiHs  for  construc¬ 
tion  of  a  power  plant  on  the  'VVa.biiBh 
River  near  Terre  Haute,  has  been 
granted  hy  the  Public  Service  Com¬ 
mission  to  the  Indiana  TClectrie  Cor- 
poniHon. 

I'he  Corporation  is  a  merger  of 
seven  Indiana  power,  light,  heat  and 
gas  utilities  in  as  many  <  itie.®.  .Mer¬ 
ger  was  authorized  hy  the  commis¬ 
sion  severa'  monih.®  ago.  hut  the 
cities  obtained  an  Injiinetion  iigainsi 
it  in  an  Indianaiiolis  eoiirt.  Thi.®  ha® 
been  appealed  lo  Ihe  Supreme  Court. 
The  merger  involved  $is,00u.0<in  in 
seeiirlties  and  s  hacked  hy  the 
.loseph  Brewer  interests. 

The  $7.hu0.u0d  issue  is  authorized 
as  follows:  $4..vOd.u0ii  in  fi  per  rent., 
first  mririgagp  bonds:  *1  ..MIm.iioo  (n  7 
tier  cent.,  preferred  .stock  and  $1.- 
iHMi.noh  in  eommon  slock. 


PROFITABLE  WHEAT 
MARKET  OUTLOOK 


result.®  of  geological  investigations  j  pre.sident,  Anaconda  Copper  Mining 


conducted  hy  Dr.  T.  L.  Tanton,  iii  the 
Thunder  I?.®y  district,  by  L.  Thoni.-on 
in  the  (rOU-'.-ean  goVI  area.  .M u  liipico- 
ten  <li.strii  I.  by  Sii  11.  Hriititon.  in 
the  ivicinity  of  Saiill  Sie.  .Mari.-,  bv 
Dr.  T.  1.  Qiiirke  in  the  V.'ii iiapil.i 
laiike  are, a.  Ontario,  and  by  Dr.  F.  .1 


Company;  Cliis.  .f.  Kel'ev,  Chairman. 
•Metals  Hank  and  Trust  Co.,  of  Untie: 
.1.  F  Woodward.  President.  .Metals 
Il.ink  and  Trust  <  0.;  W  .  D.  Thornton, 
riosident.  tJreene-Cananea  (  ojiper 
Co.  and  T.  -A.  Morrow,  have  taken 
over  Fir«t  .National  Bank  of  Hreat 


,f ...(Hiii.diin.  PiacHeally  the  same  in¬ 
terests  eoritiol  .Metals  Hank  and 
Trust  Comiiany  of  Butte.  A  few 
weeks  ago  Metals  Bank  and  Trust 
Sliver  Mow  National  Bank 


Alroek  in  (laspe  peninsula.  Quebec,  palls.  .Mont,  .with  total  resources  of 
where  a  dejiosit  of  leari  and  Zitic  min¬ 
erals  has  been  i|eveio|ied  D  also 
prersents  t,lie  I'csiilts  id’  investigations 
of  certain  peat  bogs  in  Ontario  bv  A 
.\nrep.  of  1  a<liiim-bea ring  pegmatite.®  tfiok  ovei 

of  Ontario  liv  Dr.  H.  Y  T.llsvvorfb,  _ _ 

and  of  the  .por'sibiliHrt  of  finding  oil  - 

or  natural  ca.®  at  Mdmiindstnn.  New 
HiuiKs-wirk.  The  report  niav  be  hail 
by  applvnng  to  the  Dii-oetor,  Oeolog- 
Ic.®'  Purvey,  Ottawa. 


profilahle  market  for  this  year's 
wheal  rrop  is  in  progress,  aeiordmg 
to  expert  advices  received  by  (he  De¬ 
partment  of  Trade  and  (!oinniei®'p 
Fiiropcaii  slocks  are  reported  to  he 
low  In  a  letter  to  the  Department, 
one  wheat  rxitorling  house  •  xitresses 
the  opinion  that  there  would  be  two- 
dollar  wheat  this  year  If  the  ordln- 
ar.v  lavv  of  supply  and  demand  were 
not  influenced  so  much  by  adverse 
financial  condlHoii® 

On  this  account,  the  pr’valling 
price  i®  problemalie.  though  it  is  ex- 
(lecied  to  be  in  aclvanee  of  last  year. 
Purchase.®  111  Europe,  according  to 
advices,  are  likely  to  he  gradual  In¬ 
stead  of  the  eroit  being  marketed  in 
huge  consignment..®. 

of  Butte,  giving  the  Butte  eombina- 
I  on  re.aoiiree®  of  $10, unit. 000,  It  1® 
helifived  .Metal®  Bank,  of  Butte,  wt'l 
fin.i.lly  take  First  .National  Bank  of 
Oreat  Falk®,  into  the  combination.  In- 
rreaaing  resource®  lo  Sl.a.tViO.OOO 


t 


TO  rORT  f  LOSE  I’l  l.r  CO. 


BECOME  A  REGULAR  READER 

It  co*U  only  three  dollar*  u  year  tor  resnlar  weekly  delivery  to 
a  Canadian  address. 

THE  riNAACIAl,  TIHES  Fl'BLISHINQ  CO.,  LIMITED. 

Montreal. 

Eneloseil  find  . Cor  $  . 

for  srblrh  sen<1  The  Flnonelal  Times  for . .....months  to 

NAME . 

. . 

SIBSCRIPTIOX®!  In  Cnnnda.  *.H.OO  ■  year!  *I.7S  for  six  months.  In 
Gr«at  Britain.  13s.  n  yean  Ts.  for  six  months.  In  t'nited  States 
».®..®0  a  .vear:  S'g.cMt  lor  *l.\  mnnflis. 

Make  all  Cheques.  Drafts  and  Xloney  Orders  pnyable  to  the 
Company 


with  the  sanio  sattsfanion  that  1® 
found  in  your  favorite  hotel  and  res* 
at  night  tn  a  berth  better  than  mopt 
beds  Your  every  comfort,  is  at¬ 
tended  to.  quietly  and  unobtrusively, 
from  the  time  you  step  aboard  until 


Trade  rommbsloner  In  '  h.irge  of  the  [ 
office  to  which  they  .ir®  attached  ] 

Living  allowances  at  picsenf  range!  Vancouver.  Legal  sction  ha-  been 
from  a  minimuTn  of  JH'’"'  <0  a  maxi-J  taken  h-re  look'ug  to  the  tore  losijr® 
mum  of  IJ.iWt  and  arc  granted  to  or-'  of  the  as.®et-  of  fh®  Prince  Fup®r* 


Pulp  and  Paper  <  ompan.v.  whicn  was 
promoted  by  Ht*  'Irfunct  stock  brok-| 
eiage  firm  of  (innf.  While  &  Com¬ 
pany. 


ficers  of  the  Commercial  Intelligence 
Service  as  a  compensation  for  the  In¬ 
equalities  in  the  cost  of  'jvlng  in  the 

the  porter  helps  you  off  w-ith  your  '  various  countries.  ,  - 

baggage  at  destination.  TheV.rand  As  vacancies  occur  or  n®'’  offlcesi  At  the  receni  anuu.H  meeting  , 

Trunk  has  issued  a  very  handsome  |  are  opened,  Assistant  'I'rade  CommlH-,of  the  directors 

lirochtire  describing  this  train  de  |  s'oner.®  arc  promoted  to  the  rank  of  “■  -lo 

Luxe  which  gives  the  public  an  idea  Trade  Commissioners,  with  a  salary 
of  the  high  standard  of  service  main- 1  commencing  at  $3,000  a  year,  in  ad¬ 
dition  to  which  they  are  entitled  to 
the  living  allowance  which  goes  with 
their  po.st. 


tained  on  this  popular  train.  Copy 
may  be  liad  free  on  application  to 
M.  O.  I^afop,  230  St.  .lames  Street. 
Phone  Main  HG20. 


HE(  OHIl  (  ri{A\  <  RHP. 

New  York. -- Cuban  sugar  crop  this 


j'i»-Rie(^tjon.  Actbm  is  taken  by  the 
Emerson  Estate  which  holds  $800,000 
of  first  mortgage  Ixiad.s. 


IXrORPOKATK  n  i.l’  ( (). 

•A  comiiany  to  he 
Wigwam  I'ulp  and 
backed  b>  Ameri- 


Vlctoria,  B.C. 
known  as  the 
Paper  Company 


HI  ILIIOG  BOOM. 

Winnipeg.  During  the  fir.st  six,  year  may  exceed  3,!t0!i.oo"  tons,  ac- j  can  intere.sts.  has  recently  been  iii 
month.®  of  the  present  year,  .Manitoba  '  cording  to  Federal  Siiga’  Refining  corporated  with  provincial  charter, 
has  experienced  a  decided  t>oom  In  Company's  latest  estimate  [  It  is  the  intention  of  the  new  enter  j 

building  and  the  prospects  are  that  F'ederal’s  advice.®  say  that  Central  prise  to  erect  a  plant  at  Phillips 
the  construction  and  allied  tradej?  in  "Delicias”  of  Cuban-Amf  Hcan  Sugar  Bridge,  nine  miles  south  of  F.lko.  It 
t.hls  province  will  have  a  year  of  ac-  Company,  In  Oriente  Province.  1®  will  take  two  years  to  build,  and 
tivity  unsurpassed  by  any  yea r  since  1  rnaking  a  rec.ord  crop,  which  will  !  when  coinpleteri  will  employ 
ptlA  1  amount  to  over  l.dOft.hO  ChaES.  I  handn.  1 
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Could  Your  Wife  Look 
After  Your  Investments? 


nfil  .  'vhich  havp  a  3.4nn 

vn!4<!  rHi'ppt  ruvrwt  o\erh«i<1  sys<t<»m 
In  ijsp.  it  ■'‘■n?  decidptl  to  adopt  » 
KiTBilaf  ^ystciT’  tor  ’he  Montreal  Har¬ 
bor  t?iTDinalF.  ''  ork  on  the  elec¬ 
trification  commemcrd  on  September 
22.  n't 3.  .and  roptinued  until  Augu.rt. 
l^iai.  ■nhen  it  -'-ap  .puppended  for  al¬ 
most  a  year  nn-inp  <0  'ack  of  tne  n-- 
ceasary  fund'^.  It  ia  now  b-ine  rap- 
idlv  pubhed  to  romnletion. 


The  1923  Grand  Cruiae  De  Luxe —  14,000  miles  — by  the 
specially  chartered  new  White  Star  Liner 

-  - 

the  larfeat.  most  modem,  anti  moat  repletesteamer  ever  chartered  foraCrtiiw 
Sailing  JoauMsry  ZO  Returning  March  Z6 
A  complete  change;  new  eountrtea:  enchanting  scenery,  different  people. 
Sixty-Seven  glorious  days — >vith  a  long,  stay  iei  Egypt  and  Palestine 

Cruise  Limited  to  500  Guests 

PnU  in/onaatiaii  and  Btsatnre  on  reqaear 


Pew  mnmen  harp  the  bnslnesf  truiuinp  npcp-ssary  to 
enable  them  to  inrest  any  considerable  Mini  af  a  reason- 
ahle  rale  of  Inlerest  and  with  absolute  safet.v  (or  (he 
principal.  Tef  this  is  whal  many  beneficiaries  under 
Policies  of  Insurance  are  suddenly  called  upon  to  do. 

The  fireaf-Wpsf  Life  issues  particularly  aftractirp  policies 
payable  in  instalments  to  the  beneficiaries  under  rarious 
plans.  Our  folder  **Ll/e  Insurance  Insured”  will  prore 
of.lntcrest  to  anyone  inteiiding  to  take  out  I.lfe  Insurance, 
ll  rlte  for  it.  If  will  place  yon  under  no  oblirofion. 


Has  Established  Rationing  Sya- 
tem  For  Vessels  and  is  Gather¬ 
ing  Data  From  Private  Opera¬ 
tors  and  Government  Sources 
For  That  Purpose — Enormous 
FuetBil!  Problem. 

Nen  V.ork. 


Forty-two  of  the  Fifty-eight  Miles 
of  Trackage  in  the  Harbor 
Will  Be  Electrified  by  End  of 
Next  -September — Balance  to 
Be  Changed  Later. 


THOS.  COOK  &  SON 


526  St.  Cadieritie  Stxeet  West.  MONTREAI 


I  Elect rf fir.) t ion  of  the  Montreal  har- 
I  bor  railw.iy  terminole,  at  present 
&:eam-operated  and  ronstst.ing  oreur- 
face  lin»s  with  8  total  trackage  of  S? 
j  mlleR  situated  between  the  Victor-a 
,  Bridre  and  the  Tmperifll  Oil  wharf. 
'  will  he  romplried  by  the  rnd  of  Sop- 
temher  ne.xt  to  the  extent  of  about 
miles  of  track  from  Victoria  Pier  cabt 
and  e',rrtftcal  operation  of  this  sei’- 
tion  will  then  be  itiaugurated.  The 
remaindo].  .ebout  Ifi  mtlcr-  of  track 
ftftni  sertion  in  wpx.wa.’d.  nm 

l.'O  eloftrlfierl  until  later,  aieordini; 

a  stat.emeni  hr  ^l.  P.  Keunell,  gen 
era!  nian-irer  of  the  nor*.  A?  soon 
he  first  part  of  the  elect  pifirniion 
I  process  is  compif  terl  l\^0  elerflr  To 
I  C'jinotives  win  h-  placed  in  service, 
and  by  degiecr-  the  whole  of  the  ten 
steam  locomotJ\p?  owned  Ic''  the  bar- 
hor  commissioners  will  h*.  leplaeRd 
by  electfir.".  The  fir.t  *^<0  of  the 
latter  put  into  sciwice  will  he  leased 
for  the  purpose  fi-nui  the  '  .anadian 
.Vatdonal  nallways,  hut  tbe-e.  jt  ir 
•  houtht.  w  ill  not  he  whol'.'  .-uitahle 
for  the  hcary  work  in  the  harbor  ter¬ 
minals  and  those  constructed  special¬ 
ly  for  the  comniisslonei  'j  w-  ll  be  of  a  | 
more  pow-eriul  ivpe.  As  the  sy.stem  j 
develops  additional  electric  locomo- 


■The  division  of  opera- 
j  lions  of  the  Shipping  Board  is  at¬ 
tempting  to  carry  out  Its  w-ork  on  “as 
incar  a  commerclsl  vasl?  as  possible.'' 
1  according  to  .Tosepb  E,  Sheedy.  vice- 
president  of  the  Emergency  Fleet 
I '  orpnration.  Mr.  -Sheedy  wa.s  In 
I  N'pw  York  recently  attending  a  mi’et- 
! tug  of  the  standing  committee 
j  At  present  the  Shipping  Board'  is 
1  making  strenuous  efforts  to  rut  ei- 
I  penses  by  establishing  a  rationing 
I  system  for  Shipping  Board  vessel? 

I 'This  work  has  been  divided  Into  four 
i  general  systems,  which  are  -being 
I  w  orked  out  at  present  These  ^re: 


The  Great-West  Life  Assurance  Co. 


TheCoIlingwood  Shipbuildin 

Company,  Limited. 


Head’  Office :  Winnipeg,  M anitoba. 


Dry  Dock  Proprietors  Sf  Steel  Ship¬ 
builders,  Engine  Si  Boiler  Makers. 


I  New-  Yor'K.  t’rean  trfigbt  rater-  to 
!  Rotterdam  are  ep  an  open  conipeti- 
I  ti^-e  basis  following  a  deelrion  by  the 
I  ContJnonial  'JoDfercncf  not  to  «i- 
j  tempt  the  fuiihcr  maintenance  of 
I  conference  s-i  hcdules  in  the  taco  of 
I  the  rate  wstfare  now-  being  waged 
j  In  that  trade. 

"this  act  on  t'dlow  t.hc  announce¬ 
ment  hr  the  r;ea.rd"n-omith  Line  th.a* 

it  w.-iii  jn-jugucatr  a  ne"-  ^el•^-i,-■o  to 

Rotierdini  h'  ’>av  of  Hamburg.  It 
wn"  the  I’nttcd  'tate,:  Nav'gation 
'  OQipanr.  agents  fc>r  the  PLirdon* 
Smith  Line,  that  hreke  th"  Contlueu- ! 
i-t!  Conference  rate.-  he’ween  North, 
Ai  .antic  and  Eu'opetn  p-xr*?  twoj 
month?  ago,  and  ihere  i?  .very  !ri.di-| 
ration  tlia*  both  sidcj  ar®  now  will-j 
ing  to  carrt  the  competitive  warfare  i 
to  the  limit. 

The  United  Kingdom  conference 
decided  to  poftpone  any  attempt  toj 
rp-r:;1.3,blish  conferener  rates  at  pres¬ 
ent  Tt  Avas  decided  to  extend  open] 
rales,  w-hlch  recently  have  i,pen  In! 
effect  hetw-rrp  North  Atlantic  and! 
I.'nlted  Kingdom  ports,  for  another  | 
month.  i 

Him  he  rr«trartrd.  ■ 


A  Pension  Fund  Company 
At  ereditsof  Fetuion.Fund,  30  June,  1921,  $2,229,958.37 

The  company  is  based  on  scientific  principles 
coupled  vvith  the  lone  experience  of  European  and  Amer¬ 
ican  companies  of  like  nature,  and  affords  the  best  and 
cheapest  xvay  of  acquiring  a  pension  for  old  age. 

It  is  a  splendid .  means  of  economizing  and  of  con¬ 
verting  such  savings 

The  company’s! financial  position  is  the  strongest  on 
the  continent. 

For  particulars  apply  to 

Head* Office,  126  St.  Peter  St.,  Quebec. 

Branch  Office,  La  Patrie  Bidg.,  Montreal. 


Yards  at  Kingston,  Gnt.,  and  Colling  wood,  Ont, 


Intercontinental  Transports  Limited 


From  Montreal 


TO  HAVRE-LONDON  TO  H.AMBURG 

August  13  S.S.  Hoerda .  Auj 


S.S.  Porsanger 


j  I  rcr<)  }  or  Years, 

j  LIri-ti  ifp  s.iiuii  Ilf  the  harbor  <er- 
rain:!!  -  wai-  adxocat.ed  for  many  year- 
I  by  V.'  i:,  Rc  former  prerident  of 
I  lb-  H.-n  l  nr  < 'ommisidon .  and  it  in 
l.■||■:r■l,^  due  Ir,  bill  effoi  In  anri  pro- 
"ri'S'-.ne  policy  i.hal  this  giginfic  un 
d'l  iakmg  IS  now  r;urcr.ssfuli'  nearing 
( on.iuinnM  litui.  Early  In  Id  IK  Ibe 
then  l■omlni:'^•oon^r^,  ve,i''7':'d  luer 
traffi'-  on  the  rriilway  tenn  na!  w 

in''rc,T,iin'  -r,  i.tpidb  thai  III  moinj 

riiu^e.tjnn  il  v  as  n''i'e3:-av  Ir,  pro-  i 
cure  nio!  r  .r.trani  hieomotl' ly.  or  ’o 
rlrrtl’ifv  Ih.e  Systen.l.  M  Ifh  Ihe  1^1-  j 
ter  irjra  in  ■'lew-,  a  number  r>f  onpor 
13nt  elertrlfied  freight  fer’llinalc  wr.t  j 
..ititer]  a.nd  I'onrlitinni.  rhi^ylv  -hid-i 
led.  w-ith  tbe  rih,rrl  nf  nVitaipini  th* 

bejf  possible  ■'•.  teiii  for  tlir  Montreal 
hanhoi-  tcrpiin'i  I '.. 

Yen  t  roneniic.rl. 

Tt  wa.:.  fnunri  lhat  r  1  *r  t  rif  Ii'a  Mr.rt  -tit 
freishf  varr];.  .'ind  tr-niilli  i  I'  w.i- 

;  vprvw’here  rcpi-irtpil  upon  ,t-  heins 
A-.-ri-  r.-r.nrjmira  I,  an'l  .  ati'  far'lf.i 
r’ortrii’  loi-op-iptir  r-  IteipE  ron  Iprr- 
3M,\-  more  effirir-nt  Ilian  ';te;4in.  In.: 
17  P  parially  Inie  in  IIip  winter  1  lUT  , 
therr  lieiuv  no  he  it  radlatirnt  mi 
plorlric  loi  oni olive  j  al;-o  i  .'ip.alile  ot 


From  Montreal 

TO  ST.  JOHN’S,  NEWFOL^DLAND 

S.  S.  3Ianoa  .  August  19 


Por  freight  and  other  infotmaHon  apply 


CANADA  STEAMSHIP  LINES 

GENERAL  AGENTS.  Limited  MAIN  4710 


The  Leading  Life  Company 
of  the  Dominion 


A&suraiiceo  in  Force  -  $550,000,009 
A&aetb  -------  $150,000,000 


Montreal  Grain  &  Shipping 
Corporation  Limited 

■1  Beard  of  Trade  Building 


'.  c>nfcr»nc*i  i-i'- teurjarv.  ha'  ? 

been  meeiiu_  a.'Tiid  aiiempt:  .it  the 
rre«te't  eci-re.-.  ,  bu*  :-hipperf.  hare 
been  able  t,-,  ret  jrifnrmatlon 
rnni-einin;  .aclipQ  on  rite-  Within  a 
fe-.v  houi'a  afier  derision:  arc  reacJi- 
ed.  1.  njlfcrr  pi  e  piember-,  a  I'e  rwoi  p 
to  ei  rei  v  I  i-.ni  nnins  agreement-,  on 
rale;,  marie  bi  the  twent,  f|v-  tnem- 
l>er:  of  tlje  I  cjut.inpnial  '  onf“rencF. 

Iteporl  Itctiied, 

^noffiri,.!  of  the  Hol '.a,nd-Aracri' d 
l.ire  denier)  .tnv  know-iedce  of  the 
rlei'inraiion  of  open  latep  to  Rotter- 
darr!.  \ti  offb  i.i)  of  the  Co; mopolf . 

t,aii  .Shipping  '  rimpanv.  whn  atteuded 
the  rnnferencc,  reiiired  either  to  deny 
or  attlim  the  report.  Chher  opera- 
lora  .aid  there  were  nr,  chanecs  t.o 
lepprt,  l.'rrin,  other  vourers  it  was 
I.e-.arned  that  acloii  lia'I  beep  taken 
:->  rlci  Inre  open  ra'ee  lo  Rotlerilam 


OraSn  and  Freight  Brokers 

MONTREAL  >  NEW  YORK 


I'o,  n^prits-i-etfvs- 

The  W.  L,  RIchessn  C«.,  Int 
113  N.  Y.  Produce  Eiehange 


a-  well  as  to  continue  on  a  competi¬ 
tive  basis  to  other  European  ports. 

The  publication  of  the  fact  that  cer¬ 
tain  Continental  C'lanfcvence  nieni- 
hore  had  expressed  the  opinion  that 
the  Reardon  Smith  Cine  was  w-'a’,:- 
eijinr  III  Ilf.  light  agaihst  confeien'^ 
linns  led  to  a  deii’al  that  was  alsia  an 
a'.nertioii  of  trenctii  by  that  line. 


Direct  Prtvete  wire  te  New 
York  Produce  Exchange 


Life  Insurance  for  Youns  Men 


I'aaliie  for  »  poMc.  rAperjal!,  an 
endownipoL  nill  tr.aci,  n  hot  or 
toting  iitnii  pronony,  and  (hrtff.  He 
ran  see  t.haf  lip  K  'n.aKing  sopip  pro. 
PTPss  in  psfalp  hnilding,  ond  Hip  pro- 
reeds  of  no  P|i()“0|liri!l  policy  R) 
earl.t  middle  life  inuy  prorp  to  be 
Ihe  foundaijon  of  n  iiilnre  fortune. 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

FEO-M  MOMREAL. 

b  S  “MONTROSE  “  Aug  2Ted 
b  S  “TREL  VON"  Scot  2,trd 

FOR 

ZEALAND  and  Al  STRALllN  P0R13 


EUMOMON 


Fire  '^>pr  ^orth  Hh),  OnL-  "h  lub 
I  r)r.-t|oyFil  .l.bOUf  :  Kt  njiMirxn  jorl 

I  nf  Iiimhcr  .lud  two  fp  llir  vll- 

I;iZP  nf  Frnnt  Millr.  T>if'  ^rr  lunlso 
nijf  tn  tlir  lar2:f'  mil)  y^rit  hfm  n. 
Wip.  AJiinr  *5'  SOTIF.  T'ho  r 
qniniJTjt  nf  r]l\iF|''‘i  -irp  'ME 

the  nwncviL  *11  t)T'^  '  u  0  n 

fnllmg-T. 

"  m.  <5  L'Cnr-.  i  nioti 

I  Umh®v  To.  ;^nc)  nij;f  I  •)  K’Un.it. 

Fgrifjdi.in  Timhn-  i  n 
qnr)  *  0.  m 

Ttout  'f»''»n.(>On  ‘*'f  Ulr 

sa.i'l  to  ?p3Fl<;  fvow 
property  it,  said  to 

»wfoHndl8iM!  riri's. 

Fire  flt  Ronnp  KxT>  o't m  nri 

.lun^  lEt.  Avhornby  a  ^  :i  1 1  \  o  n. 

timatp  of  pToprvty  Ions  1111111*1111  = 
V. harv^Fi  would  bf’  vitb  ip 

siiranrp  lors  nf  $li»S.nSh  as  fnlioi\:-: 

^nlOUIl(  f'f  In.^tp  i,,.o 
InHUraiir*'  l.o.s; 

^♦lap  Ar,sur«n.'#  *.'o  .* 

pploiH®  I-'lp-  In.-..  Cl*..  1.174.00 

Bnli'Oi  Trail‘=“r!*  In-  (’o. 

Limited  . .  T.oon.oo  »;  in 

Calodonian  iniui'anee 

Co  .  liimlied .  L  , 

CanaOiHn  rirf  in.^  *  '■’  i.'^oooo  i 


"'inujpee.  _'4s  a  .a(i;n  of  inipro’-ing 
timer,  the  Monarch  I.lfe  Asiurance 
'  nmpany'r.  semi  annual --tatemeni  in 
d'l'ales  the  coinpletion  of  Ibe  crpalp:;t 
si\-  month,'.’  new  husines:.  in  the  coin 
liany  r.  hi'Uoi  v  pb  ri  y  month  since 
.laniiar.v  showed  a  r.leaelv  inc|pas° 
over  the  same  permd  laet  ye.si-  The 
statement  airo  shows  ;i  , narked  111 
rronso  In  cash  premiums  and  an 
ei-en  lower  movtalitr-  than  the  enm- 
nauv's  e  v'repi  ional  Iv  low-  rerord  of 
la.sl  year.  i  ir  .  CR  per  ernt  The  !n- 
resfpj)  fund.s  roDtjnue  to  .iKld  over 
T’,  per  Cent  .  exclu;aive  of  profits  on 
the  (..lie  of  securities  The  in22 
.sehedule  of  liheval  profit;,  to  policy- 
hrildors  has  giten  a  marked  simnilus 
•  o  the  production  of  new  business. 

Insurance  by  Uie  .epeci.-il  inspcciion 
sy.-dcin,  in  lieu  of  medical  exaniinn- 
lion  on  .smaller  si/.ed  policies,  has  rr- 
cenll.'-  heen  adopied  by  the  company. 
Tbe  managing  director.  .1.  W’.  \v. 
;-;icw,iif.  a.\'.;  ’  In  riew  of  favornhlp 
crop  roudition.a  Irolh  east  and  west. 
M  is  roasonablr  t.o  expect  that  .^km• 
'111;  l/ife  tolal.  :b.'ubi  iniie.ue  \ -i  \- 
.  ubFl-intially  during  the  balance  of 
111*'  vc.^r.  * 


I  ■'■^n'rou'Tr— The  annual  convintj.sn 
j  ot  the  Association  of  Superintendents 
]  of  rnsuranre  and  Canadian  F'ue  Alar- 
!  'hale  wa?.  held  here  .Vu^ust  d  to  12 
j  inclusive.  The  delegates  onzinally 
rtlaaned  to  hold  part  of  their  sessions 
ip  I’aiicou'er  and  part  in  I'lctoria  bur 
ow-in.e  to  the  Commission  on  Lpifor- 
mitv  of  Legislation  having  derided  to 
hold  al'  ite  .sessions  here  at  the  same 
time,  th.e  superintendents  changed 
their  plans  and  all  sessions  w  ere  held 
In  the  Court  House  a*  Yancouver. 

A  loipt  committee  composed  of  repre¬ 
sentatives  of  all  local  insurance  or¬ 
ganizations.  acting  with  'ouperintfu- 
dent  .1.  r.  Dougherty  proyided  enter- 
lainnient  for  the  visitors,  w-hich  in¬ 
cluded  an  .auto  trip  to  the  Capilano 
Can.vons  and  dinner  af  the  Hotel  Ca¬ 
pilano  on  the  eiening  of  August  9tli 
and  ano'hcr  automobile  trip  around 
the  Marine  Driie  and  Shaughnessy 
Heights  on  the  afternoon  on  Aug.  Uh 
fol'.owed  by  a  dinner  at  the  Hotel 
Vancouver,  at  which  motion  pictures 
of  British  Columbia  industries  and 
w-ild  life  were  show  n. 

T.  L'e-an  Gray,  superintendent  of  In- 
surjiice  for  Ontario,  addresse.d  the 
msnibers-  of  the  Vancouver  A.srocia- 
tion  of  Life  t 'nderwyjter;  at  q  lunch¬ 
eon  tendered  him  on  Fridav.  Aitg  H 
a*  the  Hudson  s  Bav  dming  room  j 

The  coTifarenc®  sessions  w-erc  orftn-  ■ 
ed  Iv  an  address  from  At+oru^v-G-cn. 
eral  A.  M  Manson.  Th«' agenda  cov¬ 
ered  3  romprehensr’e  range  of  suh- 
!?■•*?  including  consideration  ot  a 
mede!  fire  iniujaice  and  a  mode.;  i 
life  insurance  ^ct.  I 

Tha  committee  hq-'ine-  m  efiaras? 

tHc  ^nhertaininent  fe^atnree  pe 

conference  includes.  Mes«r*.  tv. 

Law  ;mj.  T.  Cecil  Stuar*  J-  F  NalJis.  | 
f.  F.  Dourhertv  n.  T.  Trusll  Thos. ' 
F.aradi?  Cbar*®?  DlrkewR,  c.  A.  Mac- 
morran.  George  L.  Sche’kv.  J.  A  Eir- 
mingham.  H,  .1.  Cave.  .1.  A.  Young  and  j 
other.s. 


For  rates  and  ether  informatius  applj  to 

The  New  ZeaUnd  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Witt 


Canadian  Strong  Progres 

Fire  Insurance  at  Tariff  Rate 


BRITISH  PRXDENTIAI;  MAV 

ENTER  CANAIHAV  FIELD. 

An  offteial  from  the  Head  Office  of 
tile  Prudenfial  ,\s.surancp  Company, 
limited,  of  London.  Eng.,  is  at  pres¬ 
ent  tn  Canada  for  the  purposOj  w-e 
understand,  of  investigating  the  in¬ 
surance  field.  There  may  he  a  pros¬ 
pect.  a?  a  result  of  these  tnvestiga 
tlons.  that  this  great  British  office, 
■who&e  assets  cxepsd  f  Rop.nnh.non, 
■will  fingjly  enter  the  Dean  inion  for 
the  transaction  of  fire  insurain  •  .and 
that  an  ftvperienced  underw-rltcr  w  ill 
be  ap'polntad  ^s  the  Company  :.  man¬ 
ager.  wboee  policy  would  b®  to  build 


up  a  large  'voltjine  of  premium  in¬ 
come.  The  pros|iee1s  for  a  success¬ 
ful  careev  in  the  Canadian  field  would 
seem  lo  he  railier  reniote.  for  an.v 
large  iiistiiufinn  ;il,oiit  to  enter  Can¬ 
ada  on  any  other  basis. 

The  Prudential  of  London  Is  a  w-e)) 
known  leader  in  industrial  Insur- 
anrr,  'Phe  fire  hrsnch  is  -a  ctnnpar 
aiivein  jic-  departure. 


TRAINS  .  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 


F ti»lnf«s  men  US  theCanadUD  Paririr.  where  possible,  for  tri»5‘ 
fer freight*  for  hotel  comfort*  for  prompt  despitch  aaJ  ilclir2rf  » 
telegraim.  There  Is  no  higher  staDdarilojSSJ’vics. 

For  Information  r3garJl3g  ci>!3DUatJoa  b'JsIneis  aai  ludastrl* 

oeepings  !p  all  parts  of  Canada*  addretj  Chisf  Com.ulssianar  a. 
CoIonUaton  aattDev'Mopmeot*  .^loatrcal. 


T'om  In.*.  Cf* 

•y '  J  T  r  d  1  a  n  .N  j  ~  u  r  3  n  r  <* 

«* c  .  Limited  .... 
Lb'*  frt'on  ■?:  Ro-'k 
(“g  .  L'i'n!**'d 
Nsti^^nai  H^rfft'rd 

Inpursnc^  CnpApanx- 
I  t<  h  Vn»?»' 

O'tPBT!  ‘''f'f- 

ion 

Que-pn  Cr* 

Fo'-a!  C'-o 

Insuran*'*'  Co  ,  . 

p.pfa 

Marlrr  irp  C 


TNM  RANtF  3!A>  DEAD. 

to  announce  the  sudden 
I'l^h  of  -tame:  Clunss  on  Julv  5i;t 
Mr  *Nunes  s-a:  t*or  o^-ei  fort-- 
r=ne,'ji  manager  of  the  Lendon  a-- 
uiauc®  Corn*’!'* Hon.  of  London.  Eng- 
'and.  Kf  was  in  hi«  Tjth  year  and 
■■i::'te.i  Can.ida  '.as*  autumn,  on  tho 
'.auie  cicoafoin  h?  ■'isited  the  C-orror- 
viens  important  branches  at  .New 
i  ork  Ch’.caso  and  Fan  Francisco.  Hi? 

oa'iing  aw-av  wiU  Ko  grsativ  ne-^c.- 

ted  bcfti  in  Canada  and  the  United 
1,-tjara  h?  had  a  large  circle  of 
fi'ends  The  ficrcqsc..a  gentleman 
wa--  .in  milftandinc  figure  In  (he 
business  'rf  Insuranep  throughnut 
the  rtvilired  world. 


OKI  RAvrr  rrRS'O.vALb. 


CANADIAN  PACIFIC 


Messrs.  Robert  Ham-pson  ^  3cm. 
Limited  Montreal  announce  the  ati- 
pointTnen'  of  t.  a.  rjmpbel!  Coh-,i, 
14  ft.  .tohn  Street,  as  Chief  Agr=ntror 
Montrba!  of  tbe  Fro''ldence  lynder- 
'‘•ritsr?'  Aren.ro-  of  the  Proiddence- 
''A  ashlngloa  Insurance  Co. 


The  Canada  National 
Fire  Insurance 


-A.  E.  t.fc.h  foreign  fire  sup.erinten- 
dent  Commeraijl  Union  Aesurance 
Co.  Limlt$.d.  London  Ung..  arrived 
in  2fontreai  on.  the  .Kyh  instant  anH 
after  spending  a  week  her®,  left  fpr 
the  Coaet  accompanied  hv  B.  .top- 
ling.  Manager  tor  '  anan.,. 


l>FRr4f.i  i>  MxrRtR  01 

SI  sririfii  s  firfs  in  (  an  id  a. 

Cnnielrlen.l  w-ith  the  lieavr-  lo'-^e.t 
veported  by  the  vavlou.?  i-ompaniof; 
opera, -Ing  in  I'anada.  for  the  fir.-t 
seven  inonllis  of  the  preseiil  year,  is 
the  increase  In  the  number  of  suspi¬ 
cious  fires,  miiny  of  them  iniohliig 
large  anionnts  of  insiii'iiiiCe.  "lur 
proporiion  of  investigations,  to  i-on- 
vietious  obl.ained  spems  qnlle  liidlr- 
roiis.  and  sonielinies  a  useless  ex¬ 
pense  .and  "ssle  of  Ijmi-.  Ii  scen-a 
almost  inipossdile  lo  foll'iw  up  'o,.- 
peeted  raies  of  arson  with  ill-  otp 
of  punishment.  , 


Bead  OOice;  WINNIPEG,  NAN. 


ALE  &  PORTER 


Total  Atsts:  12,702,552.91 


Willi.am  Maelnnne?.  .Ansirdaiit- 
Msnager  of  the  Motor  Union,  has 
I'-.en  making  an  extended  visit  to 
Weslern  Canada,  including  Yaneou- 
ver,  Victoria,  I’riiiee  Riiperi.  Edmon¬ 
ton.  Calgary,  Saskatoon,  etc. 


on  all  lines  of  insurance  business,  is 
one  of  the  largest  insurance  firms  In 
Nova  Scotia  and  until  recently  had  a 
hraneli  office  in  this  city. 

('..  E.  Fairweather  and  Son  have 
eondiieted  an  insurance  business  ip 
this  city  for  forty  roar.?  and  in  the 
new  company  will  carry  on  as,  gen¬ 
eral  insurance  agents  and  brokers. 


BACKED  BY 


Permanent  Agencies 

UmltMi 

9  St.  John  Stroot,  Montroal 

GattermI  AgamU,  Mantreal. 


BREWING  EXPERIENCE  OF  OVER  100  YEARS 


.4llan  n.  I^amont  has  been  appoinl- 
Assistant-Manaegr  at  Montreal,  o! 
e  NationaJ  !»ure<y  Co. 


THE  -PJNAMaAL,*XiMES.  MONTREAL.  AUGUST  12,  1922. 


DIVIDEND  NOTICES.  ETC. 


13 


BANK  OF  MONTREAL  Fluctuations  of  Active  Listed  Securities 


'W[OTICB!  Is  hereby  glren  that  a 
DIVIDEND  ot  THREE  per  cent, 
upon  tbfl  paid  np  Capital  stock  of 
this  Institution  has  teen  declared 
for  the  current  quarter,  pavable  on 
tad  after  Friday,  the  FIRST  day  of 
SEPTEMBER  next,  to  Shareholders 
of  record  of  31st  July.  1922. 

Br  order  of  the  Board. 
FREDERICK  WILLIAMS-TAYLOR 
General  .^tana}{er. 
Montreal.  18th  July,  1922. 


fTiday 


Saturday 


Monday 


Tuesday  |  WednerJav 


Thur.sday 


The  Royal  Bank  of  Canada 

DIVIDEND  No.  140. 

IMOTICE  is  hereby  given  that 
Divipend  of  Three  percent 
(being,  at  the  rate  e(  twelve  per  cent, 
ptr  annum)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  current  quarter,  and  will  be 
payable  at  the  bank  and  its  branches 
on  and  after  Friday  the  first  day  of 
September  next,  to  sh~ reholders  of 
record  at  the  close  of  business  on 
the  15th  day  of  August. 

Bp  order  of  the  Board. 

C.  E.  NEILL. 

“General  Manager. 
Montreal,  Que.,  July  18,  1922. 


Tie  Canadian  Rank  of  Commarce 

.  —  Dirideod-  No.443,  -  - 

Notice  is  hereby  given  that  a  divl- 
detid.-.flf  TThree  Per  Cent,  upon  the 
paid-up  capital  .<=tork  of  this  Bank  has 
been  declared  for  the  quarter  end¬ 
ing  olet  August  1922.  payable  at  the 
Bank  and  it»t  Branches,  on  and  after 
Friday.  Ist  September  next,  to  share¬ 
holders  of  record  at  the  close  of  bus¬ 
iness  on  the  16th  day  of  August  1922, 
By  order  of  the  Board. 

JOHN  AIRD, 

General  Manager. 


3(5 


47 


TOIOKTO  STOTRSi 

AMMMP  . .  'mC 

Am.  CvDd  . . . . 

Do  .Pref .  •  * 

Am.  tilB  B  . * 

Do.,  Pref .  R7  * 

At.  Sugar  . . . . 

Do.,  Pref . * . . . 

Barcelona 

Bell  Telephone.  . . 114 

Brazilian  . . .  ..  45 

B.  C.  Fish . . .  2h 

B.  E.  Steel  . . 

_  Do.  2nd  Pref.,.. . 

Bi^tF.N  . ns 

Do.,  Pref . 

C®.  Brezd.  . . 

Do.,  Pref . 

Cfcn.  Cem . 

Do..  Pref . . 

Can.  K.  K . 

C.  Stm.  Ln . . . 

Do..  Pref . 

C.  G.  Elec . 

Do..  Pref . 

Can.  Loco . . 

Do..  Pref . 

C.  P.  R  . 

Can.  Salt . . 

C.  Dairy  .  . . 

Do.,  Pref  . 

Coniagas  . . . 

Con.  Smelt . . 

Cons.  Gas . . 

Crown  R . . 

Crows  Nr . . 

Dome  . 

Dom.  Can  . 

Do.,  Pref . 

Dom.  Tel . . 

Goodyear,  Pref  . 

Kimr  Ed  . 

L.  Wooda . . . 

I^a  R  o*e . . 

Mackay  . . . . . 

Do.,  Pre . . 

M.  Leaf _ _ _ 

Do.,  Pre . . . 

Monarch  . . . 

Do..  Pref  . 

NIpiss’g  . 

N.  S;«U. . 

Ofilvie.  Pref  . 

Pac.  Burt.  . , . 

Dd.,Tref..i . . 

Penmans  . . . 

P.  Hope  S  . 

Do.,  Pref . a.... 

Por.  Rico .  . . 

Do.,  Pre  . . . . . 

Prov.  Pap  . . 

Do..  Pref . . 

Sue.  L.  H . . 

iordon . . . . 

Rqgera  . . . 

Do.,  Pre . 

Bavp-Mas . . . 

Do..  Pre 
8ll.  TVheaf 

Do.,  Pref . . 

Sp.  River  . . 

Do.,  Prof . . . 

8tL  of  r . 

Do.,  Pre  . . . 

Tooke,  pref . . . 

Tor.  Rail . . . . 

Trethew . . . 

Tuclccttp  . . . 

Do.,  Pre . 

Twin  Citv . . 

W.  Can  F . 

WInpg  R . . . . 

Do.,  Pre  . . . 

Baoks 

Comfnerce . 

Dominion . 

Imperial . 

Molsons  . . . . 

Montraa! . . 

Royal 


Rid. 

.59*4 


nsu , 
io’i 

115  ; 
iM’a 
34 

95 


i  . 

1 

High 

Low 

High 

1  Low 

i  High 

Lovv 

High 

j  Lovv 

i  High 

1  Low 

lAs'ceJ  j  Bi  d 

1  Abitibi  P.  &  P.  Co. 

57  ’  > 

57  '  - 

58 

56  3 , 

‘5S'.. 

5S'4 

.50:  s 

58'., 

50  3  ., 

50', 

1  50'. 

50 ' , 

Do..  Prof  .  . 

. 

06 

06 

‘•5' 

05  T 

05  ' 

1  .Nmc.'-Holflcn..  I’^rof-'  .  .* 

.... 

•'»’  1 

1 ' 

•1  ' 

4  1 , 

* 

i 

1  At'bf.ptos  Corjtoration 

CyP,  1  ., 

(>3  ^-2 

05 

63  1 ., 

.... 

...  .1 

(»2  > 

62  '  ■- 

62  '  - 

62  '• 

:  62  3, 

Do..  Prof . 

- 

82 

S2 

1 

.\tlaiuif'  SUKar  . 

25 

C5 

25 

-'1  '  2 

21  34 

24  '  ,| 

25 

24  ' 

24  ' 

24  ' .' 

’  24  ' 

21 

'  Dll.,  Prof-  . . .  . 

38 

37 

Bell  Telephone . 

113'. 

1 13 '2 

.  ni’-i .. 

114  1 

1 1  4  i 

114 

114 

114 

113.3, 

114 

Brazilain  . 

■15 

4o  ' , 

45  "4 

44 

45 '4' 

to'.u 

45'. 

4n 

44  3, 

41'- 

44  3, 

'  Cl ' 

Bromptpn  . 

32  3 . 

32  8 . 

33 

;>2 

32  T 

32- r 

32n 

32», 

32  3 , 

:vy  I 

1  .J 

Can.  Car  &  Koiin<1r>'  Pref 

.Mi 

00 

55  ’ 

55 ' 

5fi 

56  '-2 

’  56 ' 0 

56  i.; 

57 

1  Onaifa  Crmcni  Co. . 

6S 

60 

68  n 

6S'- 

68  '  . 

6S '  .i 

68  ' ., 

60 

68 

1  Do..  Pref . .  . 

07 ' 2 

*17  ^  .9 

06 '  ■ 

06 '4 

Of. '4 

B.  h.  IStec.L 

.•t 

j 

1034 

10'.. 

■ 

1  Do..  1st  Pref  . 

73  'o 

73  '  , 

72  1 

Do..  ‘Jnd  Pref  . 

31 

31  '1 

31 

30 

...  1 

I 

31 

3l 

30  3, 

3034 

31 

30  1  . 

f  an.  Converters  . 

. 

■  ■  ■  ! 

82 

81  'h 

82 

SO 

1  (  an.  CoitoiM!..  Pref.  .  . .  .  i 

■Oti'o 

06  1 

05 

05 

1 

06 '2 

06'  . 

Can.  Gen.  Dlectric  _ _ _ _  .  1 

_ ‘1 

1 

S4 

St 

. 

1 

SO'.. 

SO 

.  SO  ' 

80  ' ., 

. 

SO 

Can.  Loco.,  Pref  . i 

I 

■ 

8T. 

'  Cart.  Steamship  Lines  .  . 

1 

10  '  n 

10'.. 

10'., 

10'.. 

20  ' 

20 

20  'i. ' 

Do..  Pref  . 

50 ’2, 

50  t  J 

,51 

.50'  , 

50.',: 

50 ' , 

31 

I 

(  rovvn  Reserve 

20 

21 

28 

28 

Con.  Mininc  &  Smelting 

25 '  t! 

25 '  i 

25 '4 

2.5'. 

25  ’  » 

25 '  , 

25-n 

25', 

25  ' . 

25', 

'  Detroit  United  Rv.  . .  . .  . 

(17 

66 

67  1- 

65 

6sn' 

67', 

67  '  ; 

67  ' 

66  '  . 

68 ' ., 

66  '  ^ 

.  Dominion  Brifige  . 

S3 

?:>  * 

S3 

SI 

84 

84 

S,5  I  , 

SI 

85 

85 

.85 

S4  1 

1  Dominion  Glass,  ro'tn. 

60 

60 

'  Dom..  Steel  Copr.  Pref.  ' 

32 

32 

1  Dominion  Steel  Pref  . .  .  ' 

. 1 

j 

i  Dominion  Steel  Cori).  .  . 

1 

. . . 

32 

32 

1 

1  Dot.- Pref - ‘.-t. 

•  . 

75 

74 

74 

'  Dominion  Textile. . . 

160 

L50  1 

160- 

1.50 

162 

162 

163 

163 

165 

163 

165 

164% 

1  Howard  Smith  . 

bS 

6S 

60  ■’ , 

60 

71 

70 

71 

70*, 

1  Good  vear  Pref 

_ 

Lake  of  the  Woods  Milling 

1 

•SI.. 

x.d  . .  . 

160 

1 50  ' ., 

158  1 

Laurentide . 

SO'., 

SO 

SO 

S7 

so  '  2 

SO  '  2; 

SO  ' 

SO  1 ., 

■ 

Lanjrenlide  Power. . 

son 

80% 

00 

SO 

.Maeattr  .  •) 

•10) 

101  t 

103 '-4 

101 

j 

MontreM  Cotton*.,  Co.  ^ 

-• 

1 

- 

86  ' ., 

80 

Montreal  Power  Cons.^.., 

-.043,,- 

05'4 

04  3, 

05  1 

05  1 

05 

04', 

053,' 

053, 

05-3, 

Nat .  'Breweries  .  .  ‘ 

51  3,' 

,  .52.8, 

51  », 

51 

51  1 

52  3, 

5 1  '  0 

-52  ' , 

52  1 

'  52 'fi 

Ogilvie  Milling . 

213 

'243  ► 

243 

t 

I 

Do.,  Pref  . . 

1 

1 

114 

114  i 

Ti6 

113 

I' 

SS 

SS  1 

Penman."  Ltd.,  Pref  .  .  , 

100  i 

100 

10034 

Price  Bros . 

40', 

10  ij 

41 

40'4 

40',. 

40 

42  '♦> 

41 

43 

42  '  i 

43  i 

423,  , 

Quebec  Rv  . 

26 '  v. 

26 

26 '2' 

26 

26 

26 

26 '  ..1 

26 

26 '0! 

Riordon  P.  &■  P.  Co..  .. . 

.  0 

10 

*1 

0  1 

O', 

<» 

^'2 

0 

0  ' , 

0 

Shawinigan  .  . 

no 

100 

108 '2, 

lOS'o 

lOS  i 

108 

109 

} 

SO 

so 

83  ! 

82 

Spanish  River . . 

so 

SS'  0 

SO 

so’ 

SO 

so 

so 

SO  'i  . 

Do.,  Pref . ■ - 

07 

06  t., 

07 

06 

1 

.  1 

07  '»! 

P7 

07  3, 

07  >  2' 

07% 

0734 ' 

Steel  of  Canada,  x.d  ....  ' 

74 

73  1 

74  ! 

73'-, 

74 

74  i 

74  ' 

74 

74 

74  i 

74 

73*J 

T OTonto  Ry w , 

s.s  ; 

S2  1 

. 1. 

1 

Twin  Citv. .  . . . 

-  1 

,52  : 

52 

.......  1 

. 1 

1 

.  52  1 

51 

61 

.50  3^ 

. 1 

62 

,50  1 

Winnipeg  Rv..  Pref .  * . . j. 

...  ..... 

64 

53*  fi 

'Woods  Mfg..  Pref  .  . 

80  ' 

NAVY  CUT 

CIGARETTES 


10  for  20^ 
siso  in  pdckaZos"  of  20 
and  in  Hns  of  30  k  100 


NEW  YORK  STOCK  FLUCTUATIONS 


(Funilabed  br  fihearson-Hammlll  A  Co.) 


96  ( 


29 


1RR 

1R1 

166 


«4U 


•>0.4 

■ 


. . .  216 

.  -  ^  - .  1994  199 

Toronto .  177  4 

Loans 

Can.  Per . IRO 

Tor  G.  T .  . .  297 

Tor.  Mot.,,,,., .  go  7^ 

Bonds 

Bell  Telephone. . .  9R4  071^ 

Cb.  Bread .  56  9.5 

Can.  Cem . .  00 

Can.  St.  T .  751^ 

Can.  Locr*  . . .  56 1, 

C  C.F.Co.. . . .  99%  9R% 

Dom.  Coal .  941^ 

Dom  Can . |  5.T 

Dom.  Iron . . . 914  91 

Ofilvie  F  . ,..,*!*!  ....  ino 

Do.,  ser.  B . . . . . lOO 

Penman’s  . . .  94  99  u 

P.  Rico  R. . \ .  74 

Peov.  Ont . .  '  1^9 

fUrl  Cl  .  RO  ' 

Itl.  C.  of  C...  *. . 


.Mhs-Chalmers  - . 

A  TO.  .\gri.  Chemical , 
-Am.  Beet  Sugar  .  .  .  , 
Am.  Bosh  Magneto.  •• 

,^m.  Can  . 

Am.  Car&'F  . 

Am.  Cotton  Oil  . 

Am.  Hide  lAmther. . 

Do.,  PreP-  ....... 

^m.  Ire  .  . 

Am.  Inter.  <'orp . 

•Am.  I  in  seed  . . 

\m.  1/ocomotive . 

Am.  Smelting ...... 

Am.  Steel  Foundries  .. 

.\m.  Sugar . 

.Am.  Sumai.  Tob . 

Am.  Tel.  Tel . 

.Am.  Woolen . .  • 

Anaconda  Copper . 

.Atchison  .  .  . . 

Atlantic  G.  &  W.  !  . . , 

Baldw  in  l/oco . 

Balt.  Sr  Ohio . 

Bethlehem  Steel  (BT... 

Brooklv-n  R.  T . 

(‘lifornia  Petrol . 

Canadian  Pacific.  , .  •, 
<  entral  Leather  . , . . . 
Chandler  Motors  ... 
Chicago  M.  fr  St.  P.  .  . 

([hjeago  Rock  Is  . 

Chile  (’opper  Co  ..... 

Cliino  Copper . 

Colorado  F'uel  . 

Consolidated  (ias  .... 

ConiinentaX’an  . 

( 'orn  Pfo'hjcta  .  .  r . , . , 
Cnicible  Steel  .  , .  r« . 

Cuba  ranl»Sugirr . . 

Columbia  Gas  . . . 

Kndicott  .f . . 

Erie  Railroad  . . . 

Famous  P!H.>'ers . . 

Freeport  Te^tas . . 

Crcneral  I^lectric . . 

fieneral  Motors  . 

f^iodrirh  .  , 

Great  Northc’-n,  Pref  , . 
Great  Northern  Ore.  ... 

Gulf  States  Steel . 

Inspiration  Copper 
Internat.  Harv.  N..I..,. 

Internat.  Nieke! . . 

Int.  Merc.  Marine  .... 

Do..  Pref . 

internaf  Paper  . . 

Kansas  C.  Smith . 

Kelly  Springfield  . 

Kennecott  (Topper  .  ,  .  .  . 
Keystone  Tice  ^--R  . , 

Lackawanna  Steel . 

f.«ebigh  \  alley  . 

Mexican  f’etrol . 

Miami  Copper  . 

Midvale  Steel  .  . . 

M.  St.  P.  &  S.  S.  M  .. . 

Mi.saouri  K.  and  T . 

Missouri  Pacific  ....... 

National  Enamel . 

National  l.^ad  . 

Nevada  Consol  C'op  , , , 
New  Haven  ...... 

Northern  Pacific  . 

Pan.  Amer.  f’etrol  .... 
Penney, vania  R  R  . . . . . 

Pere  Marquette  . . 

Pierce  Ojl  . 

Punta  Sugar 

Pierce  Arrow'  . . 

Pittsbueg  k  oal  . 

pressed  Steel  Car 


Aug.  2. 1922  Aug.  9,  192 
Clo.se  (.'lose 


Net  Change 
—  ’S 


113% 


1 191 , 
60% 


14% 


Montreal  Unlisted  Market 

Furnished  by  Balfour,  White  &  Co. 


“Superb  Qualify” 


106^4 

IK 

13% 


1004  190 


nm»TMENT  BETtBN^ 

Div. 


Kay  Con.  Copiier.  .  . 
Reading  ... 

Republic  Iron  &  S  . 
Royal  Dutch 
St  .  Louis  ^  S.  F 
Sinclai’*  Con.'^olidated 
.'soothern  Pacific  .  . 
Southe»'n  Railway 

Stromberg  Cr . 

Sludebaker  .  . . 

Texas  Oi!  .  ,  . 

Texas  Pacific  .  •  •  • 
Tobacco  TTod-  Ct> 
Cnion  Pacific 
United  Retail  Stores 
U.  S.  InduFi  Alcohol 

U.  S.  Rubber  .... 

V.  S.  Steel  . 

T/tah  Coppo'  . 

Vanadium  . 

Wegtinghouse  -  •  .  - 
Wilhf -Overland  .  . . 


9% 
6  tv, 


130% 

46'. 


73 1, 
46% 

.3R  J  2 

9% 
6.5  *4 
R2 
16% 


Alberta  Pacific  Grain  7%  Pref.. 

-Amea-Holden  Tire  7*’i)  Pref . 

Do.,  (Common  .  . 

Argonaut  (jold  .  .  .  . . 

Belding  (.’orticelli  7*'c  Pt'ef . 

l>o..  ( 'ommon  .....  ... 

Brandram  Henderson  7^c  I'ref ,  . 

^  Do..  3'  i,  Common . 

('anadian  (*oonectifui  Cotton 
_  S'*}-  Pref.  8%  in  arrears  .... 
Canadian  Consoli.lated  Felt 

Pref.  ,S2%'  r  in  arrears . 

Do.,  Common  ...  .... 

Canadian  Wcstinghoiise  8*'^  Com 

mon .  ,  .  ,  1 

('ockshut  Plow  7%  Pref  34 '^'*4 

in  arrears  Pay.  4"^, . 

Cosgrave  Breweries  . 
Cuhap-i'anadian  Sugar  N.S  . 

Pref,  8%  in  arrears  . 

D  ..  Common . 

Dom.  power  &  Trans,  Pref  . 

Do.,  Common  . 

r>r\  dm  Paper  . . 

Dunlrm  Tire  7''r>  Pref . . 

East  Kofitenay  Power  Com . 

Frontenar  Breweries . , 

Fam*>us  Players  S'‘c  Pref.,  x.d. 

I  )o.,  <  ommon  .... 

(iunns  Ltd.,  T’ref.  8^4*“,  m 

s  Tears  .... 

Hollinger  Conaohdated  Gold  Mine 

13"^  1%.  . . 11 

Homo  Hank  7% . 

Imperial  Oil  12'r  .  .  • 

Imperial  Tohacco  Canada  6'‘o 

<’''mmon  . .  ,  . 

Laurentide  Power  .V,  .. 

I^cw's  Theatres  Metro.  7^  Pref . 

8*4  in  arrears  . 

Do.,  ('nromon  .... 

I,oews  Theatres  Montreal  7^r 
Pref.  5*4 in  arrears  ...... 

Do..  Common 

I./OewsThcatrea  Toronto  7''f  f*rrf. 

fi%%  in  arrears . 

I  >0..  Common  . .  . 

Loewf-  Theatres  Ottawa  7^r  Pref. 

1 5*4  *■  f  in  arrears  ........ 

Do.,  (’ommon 

L.  R  Steel  Units  -2  Pref.  1  Com  . 

1  Realty  Com.)  ...  .  ' 

Manitoba  Power  Com.  . 

Marconi  of  Canada  2 

Mtl.  ('ity  S-  Distriet  Bank  19'‘r. 

National  Brick  Pref  . 

Do. ,  Common  . 

North  American  Pulp  ... 
Provinriat  Bank  9%  . 

Riordon  8''^,  Vr^-f.,  iNewi  lO', 
in  arrears 

r>o..  Common  (Newi  .... 

Do^,  Common.,  (New  i . 

Robt.  Simpson  6^7  Pref 
Saguenay  Pulp  Sr  Poerw  Pref. 

in  arrears  . 

r>o.,  ("ommon 

Southern  ('anada  Power  6'‘c  Pref 

Do.,  Common  . 

Sterling  Bank  8^^;. . 

Tram  Power 

Western  Grocers  7^,  Pref. 

W’estern  (Quebec  Poerw  ?'’>  Pre' 

Do.,  Common 

Whalen  Pulp  S’  Paper  7%  Pref. 

•31  %%  in  arrears  . 

Do.,  (Tommon  . 


19  1: 


MACK  TRUCKS  TO  jTIRE  OUTPUT 

EARN  $6  share! 


VANADIUM  CORP. 

IN  STRONG  POSITION 


<>*« 


I«7 


mi 


.VEW  TOBK  n  RR  PRUT.S 

Rid 


Ai4«r^a('. .  K 

Do  .  Pr«  . .7 

B«U  TeUphon#  .  « 

Br«*n  .._  . .  4 

C«h  r emenl " .  1 .  .T . .  T.  fi 

Pot.  r.rff. . .  ...-7 

Ow  Cpp>-ert  9rB 7 

C#B  Co^^ops  .  . . . 8 

Do..  Pre  6 

Can.  GetJ.  Kleetrtc . 6 

Can.  Pao  Railway .  ja 

Dom  Bridge  .  4 

Dem.  Coal,  Pref  .  7 

Dom.  GlaM  . . . 6 

Do..  Pre.  7 

Dom.  Iron.  Pref .  7 

Dom.  Steel,  Pref.  ...  ...  6 

Dom.  Textile .  12 

Do..  Pref  .  7 

Howard  Smith  . .  6 

Do.,  Pref  . 8 

lAke  of  the  Woods . 12 

Do.,  Pre .  7 

Lourentide . 6 

Maekay  . . .  6 

Moot.  Cottons  .  6 

Do.,  Pref.  .  7 

Moot.  L.  H.  *  P  .  5 

Mont.  Tramways  19 

National  Breweries  <Par 

value  825.) .  1 

Ogflvie  . 12 

Penman'  . 8 

Do.,  Pref . 6 

Skawinigan  .  .  ...  7 

Bpoaish  River  . 7 

Do.,  Pre  .  7 

Steel  of  Canada  . 7 

Do..  Pref  7 

St.^LaFrence* Flout  . .  ^ 

Wabasflo  .  .  .  i 

Winnipeg  Railway,  Pr*  ....  7 


ni 

44W 

681. 


96% 

88 

80U 

142 

84% 

ihi 


112% 

91% 

101 

85 

104  g; 
9.5*;, 
172 


7  20'i 

8  80 
K  30 
6  80 


STANDABJ)  MTWiT._QVOT4TSON 
Gold  - - 


9  60 


Atlas 
Apex 
Baldw  m 
Boston  c 
D(  rre  m 
Dome  A) 
Gold  n  .  .  . 
Tlattjp  .  . 
Hoi.  Con  .  .  . 
Hunton 

7  30  iP'R*' 

6  40  i;'"'"-*  ,  • 

8.30  , 

8  70  'f S8..re 

7  fiO  Mrln'yr'-  • 
Moneta.  .  . . 
Newrav 

;  I  Por.  VNT. 

I  P.  Crown 
g  70  I  P.  Tisda: 


3% 


l9Us 

1190 

8U 


>  opiaga* 
'(.’rwoli  R 
Giffrird 
Gt  .Norftb. . 
La  Rofie 
McKin  D. 
Min.  <  p 
Nip'ng  . 
Ophir 
,  Peter 

24*  i  Si!  T.e.Hf 
19%  '  Temisk 
1185  [Tret he 
T,  I  -  . 

6'-j  , 


laij 


7)60  ; 

■  2H  I 

I4H'  ; 


33 

4'i 


nil  and  fiat: 


6  30 
fi  lO, 

5  90  ' 

19! : 

Prf.ton 

5  80  ‘ 

1  Tech-H 

7  fiO  ' 

i,  Waksnda 

7  30  W.  Domt-r.. 
*  '.f,  VVa'sapika.  . 

8  30  'j:  T/- 

7  10  silTcr: 

9  50  .Adanac. 

7  10  Bailey. 

7  70  Bpa\ cr  .  . 

.5  rn  ( 'a-.  Tr  .7 

8  40  j  Ch.  F-r  .  ,  . 


232 

1890 

16% 

21% 


73 «  ,  I 


FOREIGN  exchange 
(Quotations  supplied  by  Union  Bank  of  Canada. T 
N E W  YORK  MONTREAL 


Storks. 

Allen  Oil  . 

Allied  Oil  .... 

Allied  Packing  . . . 

Alum  Mfg 

j  Amsl.  Royalty  .  .  . 

Atlantic  Petr  .... 

1  Brlcher  Divide  ,  .  . 

I  Bc’cher  Ext  . 

Big  l^dge . . 

I  Boone  (I)il 
1  Boston  S  Wyoming 

1  Caledonia . . 

j  Chalmers  ,  ... 

!  (.'or.  Arizona . . 

I  ('on.  ( 'opper  . . 

I  Curtiss  Aero  ,  ,  .  . 

Dominion  Oil 
1  El  Sah'ado'*  Oil  ... 
i  Emerson  Phono  . 

'  Esmeraldo  Oil  . 

I  Farrell  Coal . 

[  Federal  Oil 

Gilliland . 

I  (Irant  Motors  .  . ; . , 

!  Hccla  Mih'-r . . 

j  Howe  Sound  . . 

1  Imperial  (^il  . . . TO 

i  International  Pot . . . .  < .  2 

1  Int.  Cont.  Rubber  ........ 

J  Jerome  Verde  . 1 . 

I  Lyons  Pete  . 7 

T/snee  C reek  . . 

I  Libby.  McN  . . . 

Livingston  Oil  .  1 

Magma  Copper .  2 

Magns  Oil  . .  ... 

Marland  Rpf  .  .. 

Met.  ppt  . . 

Midwest . . . .  . . 

McNamara  . . . 

Mutual  Oil  ..... 

Nipissing  Mines. . . 

Noble  Oil  .  . 

North  Ano.  P.  &  P. 

Ohio  Ranger . 

Omar  Oil  . 

Pennock  Oil . 

perfection  Tire  ... 

Peerless  Motor. . , . 

Philip  Morris . 

Tanger  (Jil 


291, 


;o 


13-16 
4%  I 


3% 

in 

20% 


I  .\>w  York.-  .Mack  Trucks,  Ino..  of- 
'  fi<  ial.s  iiiT  lonl'idenl  tliiit  tlio  roi^t  of 
j  C'-l’  will  hriiiK  raininK.'i.  aflor  all 
j  charges  to  «»v('v  l**!  a  sharp  on  Ih« 
I  common  slock  for  the  yrar.  Karn- 
I  injts  wprp  only  equal  to  Jl.lft  a  share 
'  on  the  first  preferred  .sfoek  last 
yea  r. 

liarninss  in  the  second  nuflrtpf  of 
11122  reflect  the  liic  ex'pansion  Tn 
hii.sineK.e  sinee  ^^areh. 

\el  profits  of  $l."ir>.6"I  .after 
chaices  and  t.nxef.  in  the  three 
months  enile<l  .lune  2,0th.  ef(Uiil  to 
‘‘.'l.-'io  .3  sh.areonthe  2S.'],tOS  .shares  ot 
eommon  stork,  are  ahont  five  flme.s 
net  rarnincs  in  the  first  quatfer. 

It  .equires  $  I  1 7  to  piy  .a 
ye.vr's  dividend  on  the  $10, 1121. SO; 
.';rs,  and  $.7.3:11.700  rreoirl  7  per 
eint.  preferred  atoek.  In  the  first 
three  months  the.  romptiny  eiroed 
withi-n  $211,000  of  prefcrreil  dividend 
requirements  for  the  quarter,  Imi  in 
the  second  three  months  it  earned 
more  than  .$175,000  In  evee;;  of  pi r- 
ferred  requirements  for  Hie  vear 

Mark  has  no  hank  tnaiiA.  WorkinK 
(  ai)ilal  totalled  .$  1  R.to:7.2 H'  at  the  end 
of  .hme.  liirludinc  .41.8 1 1  .HI  7  eash. 
Aeeouiils  receivahlr..  lotal  $7.S58.'ntT, 
hut  sinee  then  nianv  oiiistandinc,  oe- 
j'ounls  have  been  liquidated.  Altictv 
probably  has  in-dav  around  $fi.0Of«,- 
(lOO  rash,  or  ahont  twice  as  much  as 
a  year  ago. 

Farnins.s  this  ((iiarter  may  reflect 
.some  decline  in  bus  ne.ss  throiisli  tne 
summer,  niu  deTTi.ind  lor  autotrucks 
is  expected  to  lollow  the  railroatl 
strike,  however,  epeiiaiJy  for  short 
hauls.  As  it  takes  ihrte  month, s  to 
turn  out  a  Mack  truck.  ,any  unusual 
expansion  this  inontli  or  next  should 
help  earnins.s  for  the  la.st  quarrrr. 

Mark  wilt  proi>ably  turn  out  over 
5.000  triieks  this  year.  Its  plant  and 
working  capital  would  permit  a  ycar-j 
ly  production  of  between  lO.Ono  and! 
l’2,0O0.  i 


sr.tMJ.VKIt  Olt,  .Slot  RS. 

1  -  .4ng:lo  .Xmcrican  Oil  . 

2  -  .Vtltntir  Rfg.  Com .  970 

3  — Att»ntii’  Rf*.  Pref  .  118 

4 - Buck  bye  Pirc  I'in.  . .  81  j 

5—  -Eureka  Pipr'  Line  .  8  » 

« -Ills  Pipe  I.inc  .  IS  I 

7- Indiana  Pipe  l.inc .  89 

8  -  National  Tranait .  tfO  2 

9  —  N. 7’.  Transit  ■IkX 

In  -  Northern  Pipe  I. me .  98 

It  — Ohio  Oil  t^‘'r 

12- Prairie  Oil  4-  Cia. .  .V«  * 

1.3— Prairie  Pipe  l.ine  . 289 

14-  -  Southern  Pipe  l.ine .  9.3 

I.V— South  Perna  Oil  2e'> 

18  - Standard  Clil  of  f.'alif 

17—  no.,  of  Ind 

18—  no.,  of  N  .l.  font 

19—  no.,  of  N.. I  Pref 

20—  no.,  of  N.V. 

21—  Union  Tank  f  ar  f  om 

22—  Union  Tank  <'ar  Pref 


.\kion.  Iluldti'r  imliistrv  eoiilMiiie.s 
to  lu  i  ak  aU  )it;ocedonts  at  tin'  hegin- 
ning'  of  .\upusi.  notvv  iihstandifig 
strikes.  Thi  .sc  affci  l  smaller  lin  lo- 
rie.s  most. 

Larpesl  single  power  -producing 
cotnp.iny  has  three  weeks'  supply  f>f 
coal.  Il.s  failure  to  get  coal  would 
stop  iiiatiy  smaller  indusiries. 

r’rodiici loti  at  llu'  heginning  of  l.lic 
monlli  ill  tires  remaincil  at  the  ix'ak 
of  the  monlh  of  .luly,  alxiiit  llo.ooda 
fl.ny.  I'his  rale  cannot  hold  Ifing.  il 
is  hriieved,  bectiuse  of  anlicipaled 
anioniohtle  )i  rod  net  ion. 


.SI  ntAM.i:  IN 

n  n\N.('\.\.  SI  <; \i{  oi  i  i.ook. 

The  .•surpri.sinp  ehtiiigr-  that  has 
I'onie  in  llp'  affairs  of  lln’  (  'ulmii  (  iin- 
arlian  Sima  i'  < 'oniftany  is  Ind  i<  :iti  v  i-  of 
the  laiild  improviinent  that  lias  in- 
run  III  (o  .“0  m:my  milts  in  Ciih.i 

'Ihe  (oiiipany  lias  large  .stoi  ks  on 
hainl  iiinl  the  increase  lli.il  lias  taken 
place  in  sugai-  prir-es  lias  |■esullell  in 
a  very  liig  gain  in  tlie  valu<'  of  all  the 
inv entoriei  n!  tlie  eoiu|»aiiy.  Tliis  in 
turn  has  eiiaUied  it  to  ftay  off  man.s 
of  it-s  loTseiit  olilig.'itions  ami  to 
pl.-ice  ilselt  in  a  position  w  liei'e  from 
now  on  it  .elioiiiil  hi-  able  to  lake  care 
of  all  its  reqiiirenieiils  ami  giaflually 
ilo  somctliing  for  il.s  .‘.li.ireiiolder;-. 

Tp  lo  tlie  present  lime,  of  eourse, 
there  have  hern  prioi  obligations  that 
had  to  1)0  taken  rare  of  and  il  is 
learned  that  all  fif  these  .ire  eiihor 
out  of  the  way  or  hiive  been  tirovidi'd 
for. 


•New  l  ock.  Vanadium  ('orimrallon 
<'urr<'iii  a.sspis,  $:i,122.l(iti.  Current 
litiliil it ie-..  noip>: 

Above  tlalrmonl  of.  working  capi¬ 
tal  position  of  Vanadium  Corpora - 
lion,  in  its  balaiiee  sheet  for  .lune 
'l.isi,  IS  a  uni(|ue  ixhlliit. 

.N.gainsl  its  $1 1.hati.Otih  of  assets 
Van.uUum  hiia  no  debts,  niiided,  float¬ 
ing  or  ciiiri  ni.  'Phe  ivnly  Hem  that 
may  he  regarded  as  ;i,  payable  l.s  the 
.$.i.Xlt  K'serve  lor  laves.  Other  Ita- 
b  Illy  items  ( finsist  of  reserve  for  de- 
prii-lelion  anil  ilefiletion,  c|r. 

\  aiiadiuiu  iti.v .''utories  are  .  still 
high.  .'ii2.t75.r)5S.  Hiil  in  this  ease 
liigli  inventorii's  are  not  ;i  hnnitirap. 
as  lliey  oual)'iP  tlie  eompauv  lo  meet 
deiuiind,  wiiieli  lias  lieen  growing  ail 
veai,  largely  from  sloeks’on  h,*nit. 
.And  inventories  are  earrifd  it  cost, 
w  hieli  Is  eonsiriei'alily  liclon  the  ina.- 
kel.  Ill  laet.  in  liquidaiing  invent))- 
ries,  il  is  getting  firiee.s  iniieli.ovrr 
invenlorv  valutilioii;  . 

Ineome  slaterneiil  for  tlie  si.v 
ii'onflis.  sfiovving  ui'l  aflrr  d(  preria- 
lion  aiirl  depletion  of  $18. -1511,  or  I 
Cl  III  a  sltare  on  tin'  :i7:l,:!:!l  sliares. 
(bn  .  not  refloet  tlie  present  earning 
pewi  i.  In  tlie  firsi  qiiariei'  Vana¬ 
dium  linti  s'lh.stantia I  loss,  and  it  was 
not  iitilil  May  ami  .liine  nCaP  i“ri'e1)tl? 
lie  L  11  to  rtiovv  a  f.air  lialaTnrT'  ov-ei-eT 
piuj«i  I’nifils  ill  ,  AJa.y.  jittljiJuiie 

mo'-e  Ilian  oftsel  losses  of  earlier 
li'oiit  hr. 

Deinainl  loi  ferro- vanadium  lias 
tieen  growing  .steadily  thi.s  year, 
every  moiitli  showing  a  gain  (*ver  llie 
nionlli  tiefore. 


file  I'iiiaiieinI  ’I'iines  reaches  a 
class  Ml'  peop'e  who  are  interested 
and  abb'  I"  hii.v  iineslnient  seciiri- 
lie-. 


109 

178 

117 


9.'. 
2I.V 
I  0.3  S' 
109', 
t8U 
llTlj 
420 

100  S 
110 


NEW  TOBh  4  0TTON  EXC  HANGE  FBI*  ES 


tin 


85 


I  January 
3»g  Mareh  .... 

-  '  May  . 

October  .  . . 
2U  I  December 
Spot  Cotton 


30 

28S  I 
lU 
*'i 
2 

2^4 

8  I 
9’ii 
5'i 


Ope!!.  High  Lew 
2003  2042  199* 

200.5  2042  2000 

i  2012  2041  2007 

2010  2048  2000 
.  2015  20 .5-2  200.5 

.  2015  up  10. 


FOBElCiN  EXCHANGE 


1*4  1  13-16 

6!*  6«4 

2!-.  3 


Thuraday.  Aug.  3rd 
Friday.  Auguat  4th 
Saturday,  Augu-l.  .5th  .  . 
Monday,  Auguat  7th 
Tueaday.  August  8th 
Wednesday,  August  9th 


('losing 
2008  12 

2012  1.5 
2010  15 
2018  20 

2013  20 


7-,32^' 

7-32'’, 

.3  • 

3-16' i 
7  32'.7-: 
9  -.iZ'  i  I 


DIVIOENDS  I)E(I.AREI) 


Sirrling 
Francf* 
(formany 
Italy  .  . 
Holland 
Normay 
^  Sweden 
•  Brigium 
2%  !  Snitznrland 
*  j  .Dennutrk 
29 ig  I ‘Spain 

25  I  B-*rif 


Demand  Cables  Dninaml  Gables  :  Rgy  H^rculeti ,'!! ! 
45'.  1  45%  4  46%  4  '  Simms  P«i  ...!! ! 

0800%  j  Superstition . 


19%  ! 
9%  4 

:)on  1 


0797 '2 

001 

.Oi.il  % 
.3870 
1720 
2610 
0756% 
1899 
2130 
1  -'*46 
T  36.6 


0798 

0011*. 

0452 

3875 

.1725 

2615 

0757 

1901 

2135 

1548 

1307 


.0800 

.0011% 

.0453 

3881 

1725 

2617 

0759 

.1901 

2136 

.L550 

,1369 


3 


1  N<»w  V^rK  fund’  in  Montrf‘al  art  traottd  a*  9-32'%  I 


0011  Vi  I  Swift  Int 

I  Stanton  Oil  . 

Tob.  Prod.  Ex  . 

Tono.  Div . 

Tone.  Eat 

Unit«d  Verde  Ext  .  . 
I'n.  Retail  Candy  .  . 
Victoria  Oil  'New  . . . 
W’ayn*  Coal 
Stand.  Oil  of  Indiana 
Do.,  Kentuck--  .... 


8836 

.1730 

2622  I 

07.5914  I 

1906 
2141  , 

1882  I 

.1371 


Of)  i'l  I  The  Can.  Convertera  Co. 

“6  U)  '  I'fl  ■  ^  . 

1%  j  Penmans  Ltd  ...  S 

8%  8*^  *  Kaministiquia  Power.  2 

2'  4  ‘  Bank  of  .Montreal,  .  -3 

20  I  Brazilian  Traction  Light 
A  20  !  ^  B.  (Jo.  Ltd  1 

7  '  Dominion  Bridge  (Jo. Ltd- 1 

72  '  Canada  Cemant  (Jo., Ltd  1% 

1*1  Belding  Cortirclli  Ltd  .  1% 
*  Canadian  Bank  of  ('om* 


Aug.  15 
Aug.  15 
Aug.  1.5 
Sep?.  1 


July  31 
Aug.  5 
July  21 
July  31 


«%■ 
70 
1  % 
27  % 


Canadian  Bank  of  < 
r>  6’i  I  m#rr# 

50  j  Gillatt  Saf<»?y  Razor  Co 
1  1.5  16  2  1  16  i  Do..  (Stock 
infi%  108%  ,  Tb*  Home  Bank  of  <_an 


Sept.  1  .Tuiy  31  ' 
Aug.  L5  July  31 
Aug.  16  .July  31  I 
Sept.  15  Sept  1 


®5 


96  *  ‘  Th«  RoA't!  Bank  of  ("nn  3 


\ug.  31 
Sept.  1 
Scpi.  1 
Aug  31 
Sopt .  1 


^ug• 

\ug 

^uc. 

-Aug 

Aug 


IN  ORDER  TO  AVOID  MIS¬ 
UNDERSTANDING,  we  give 
notice  that  neither  this  Company 
nor  its  allied  Housing  Companies, 
operating  in  the  TOWN  OF. 
MOUNT  ROYAL  (The.  Model 
City),  have  any  connection  what¬ 
soever  .with  an  insolvent  Com¬ 
pany  trading  under  the  name  of 
‘‘The  Mount  Royal  Land  Com¬ 
pany, Ltd., ”whose  properties  are 
situated  in  the  City  of  Montreal. 

The  Canadian  Northern  Montreal  Land  Co.,  Ltd. 

H.  S.  Adiington, 
Secretary-Trea-surer. 

Controlling: 

Mount  Royal  Ilou.sing  Co.  Ltd. 

Model  City  Housing  Co.  Ltd. 

Rorkland  Housing  Co.  Ltd. 


<1 
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Disappearing 

Opportunities 


Send  lor  our  Bulletin  uhlt  h 
Hives  ei  selected  list  of  bonds 
and  stocks  comhinins  security 
uitli  the  above  returns. 


As  the  market  continues  to  ad¬ 
vance  the  8  to  9>2  Pf  cent,  yields 
which  have  been  available  for  the  last 
eight  months  are  di.'appcaring  as  one 
stock  after  another  advances. 

Most  financial  authorities  look 
(or  a  continuance  of  the  rise  in  secu¬ 
rity  prices,  so  that  investors  who 
wish  to  take  advantage  of  existing 
high  yields  should  not  delay  in  mak¬ 
ing  up  their  minds. 


McCuaig  Bros.  &  Co. 

T.vrABUSHEU  18411 

Sfetnhfrs  of  the  Montreal  Stm  k  Etehant$ 

Cor.  >St.  Francois  Xavier  and  Notre  Dame  Sts. 
MONTREAL. 


iSECOND  DIVIDEND 
BRAZILFN  looked; 
FOR  CONFIDENTLY 


Gossip  of  the  Week 


n  zzM  n  OVER  rise. 


.Veiv  York.  Interests  of  Corn  Pro- 1 
i  ducts  declare  they  are  puzzled  over 
recent  .strength  of  .stock  and  that 
there  arc  no  developments  to  Ju-stify 
_  I  the  ri.se.  Tt  is  coating  tJie  company 

At  Mmmtlwc  I  ..r  U/ooL-  '  several  llKiii'^aiiri  dollars  more  daily 

At  Meetmg  Last  Week  R^ort  operating  costs  have 

onowea  (.considerable  (Jpu-  ,  anne  tm  ftumors  of  increase  in 


for  <'oal 

.  _  ^  I  also  gone  tip.  -  .. 

mism,  and  Earnings  For  1922  dividend  were  ai.»o  denied. 

Have  Enormously  Increased —  - - 

Matters  in  Brazil  Also  Much 
Improved. 


RE(  01  r  >.  T.  LOSSES. 


1 1  ■■■•»— ^  ^  large  number  of  Canadian  trad 

j  j.  -j  .  .  ers  who  experienced  very  heavy 

K  .  L  ^  f  Pnyin^nt  ,  losses  in  the  .\rw  York  market  have 

V  s  M  »  =;ood  deal  of  their  loss  recov- 

'  i  •  hareholdcrs  in  the  Brazilian  q,|jrk  order,  owing  to 

1  Ihe  remarkable  advance  that  has  oc- 

low 
big 


GUARAIffEEIRUST 

TOASKREUSriNG 

OFsrurzsrocxs 


George  L.  Burr,  Vice-President, ! 
Bought  All  Offerings  Except ; 
1,500  Shares,  at  $20  Sjiare — | 
Properly  Handled  Wall  Street  j 
Opinion  Favors  Rise  to  $40 
or  $45. 


I  on  December  1  was  given  a‘.  'hn  '  issues  from  th 


annual  meeting  of  the  shiire holders 


levol  lonrh^^fl  during;  Ihe  last 


i  ,  er  *  1  ;  1  -i-t  /•  iniirn^u  tiiiiui^ 

in  loronto  last  week.  Ihe  meeting  ^Vall  Street 

TL-tio  fairlr'  «r>ll  of  f  ^>t^/•l/^rl  ..  irl  a  vl  n  ' 


was  fairly  well  attended  eon.-.iderlng 
the  fart  that  so  many  of  the  share- 
f  holders  are  not  domiciled  in  Toronto. 


Rather  than  sacrifice  their  hold¬ 
ings  at  the  low  levels  many  of  these 
,  ...  ,  inrerrst-  iiiirlertook  to  protept  their 

and  the  proreedm.p  were  of  a  very  j 


JOHNSTON  --WARD 

f  M01VTREA^  STOCK  KXCHAIVCK 
MIvHBF.ns  {  TUROXTO  STOCK  EXCHANGE 

Head  Office:  -  171  St.  .Tames  Street 

MONTREAL,  OUE. 

HALIFAX,  N.S.  MONCTO.N,  N.B.  SYDNEY,  N.S 

SHERBROOXE  ST.  JOHN'S,  NEED. 

Direct  Wire  Connections 


of  eourage  under  the  conditional 
which  prevailed,  they  have  been  ' 
more  than  repaid. 

The  reeovery  that  haa  occurred  In 
.  ,  so  many  Ilnea  of  industry  haa  been 

grp.atest  help  to  the  market  and 
some  propoailioiia  that  looked  al¬ 
most  hopeless  are  now  on  the  rotd  to 
prosperity  again. 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 
Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


happy  nature.  The  report  present- 
'  ed  shows  that  while  earning.s  in 
terms  of  milrcis  for  the  year  ending 
December  01.  exceeded  by  a  wide 
margin  returns  for  the  previous 
year,  yet,  under 
change  showed  a  considerable  de¬ 
cline.  The  oiillook.  however,  was' 
shown  to  be  considerably  better  and  . 
the  optimism  whieh  was  evident’ 
among  the  directors  spread  to  the  i 
shareholders,  who  appeared  to  be 
well  satisfied  with  the  rendition  of 
the  company's  affairs.  I 

Sir  Wllilam  iNIackenzie  presided, 
and  among  the  other  directors  pres¬ 
ent  were:  K.  R.  Wood,  vice-presi- 1 
dent;  Mr.  D.  B.  Hanna.  Miller  Lash, 
K.C.;  .Sir  Thoma.s  White,  and  Sir 
Henry  .M.  Pella  tt. 

A  lucid  description  of  Ihe  com¬ 
pany's  affaira  in  Brazil,  and  the  gen¬ 
eral  out  look  for  Ihe  company  by 
R.  Wood,  vice-president,  who 


New  York.  —  Allan  A.  Ryan's  se¬ 
curities.  held  as  collateral  for  bank 
loans,  were  knocked  down  for  $3,685,- 
687  at  public  auction.  i 

Of  this  amount  $2,688,187  repre- ; 
sented  proceeds  from  the  sale  of  134.-  i 
514  1-3  shares  of  Stutz  .Motor  Stock. 

George  L.  Burr,  vice  president  of , 
the  Guaranty  Trust  Company,  bought  ' 
all  of  the  Stutz  stock,  with  the  | 
exception  of  1,500  shares  which,  it  is: 
understood,  went  to  the  Empire  Trust  j 


McDougall  Si  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 
STOCK  BROKERS 


HALIFAX  ST.  JOHN,  N.  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


CAN.SS.  LINES 
BUY  CENTURY  COAL 


The  report  is  heard  that  Panada 
Steamship  Lines.  Limited,  has  made 
arrangements  by  which  it  has  bought 
in  Hie  minnnty  interest  of  the  Cen- 
tiiry  Coal  I'ompanv. 

The  Steamships  '  ompany  had  al- 
made  .i  pci.^onal  inspection  of  the  ready  owned  the  majority  and  ron- 


The  .sale  price  of  Stutz  wa.s  $20  a 
share.  The  bank.s  met  w  ith  no  oppo- 1 
sition  at  $20  bid,  but  it  was  apparent: 
that  Mr.  Burr  was  prepared  to  go  a  | 
long  way  before  tlie  Guaranty  Tru.sti 
t'ompany  would  relinquish  control.  | 
Stutz  closed  on  the  Curb  Exchange! 
recently  at  I!),  opening  at  16.  The 
hook  value  of  the  stork,  loss  good  | 
will.  I.s  approximately  $18  a  share, j 
but  the  banks  have  rated  It  at  about, 
•$25.  I 

Bo,t  Sfiifz  .'sfoek  at  $20.  j 
The  auction  took  place  In  the  Ex- ! 
e..hange  Salo.s  Rooms,  14-16  Vesey ; 
street,  opening  at  12:30  o'clock  and; 
closing  in  about  an  hour.  .More  than  j 
200  persons  were  present  liut  bidding! 
was  re.stricfed  to  a  handful  of  men.' 
On  most  of  the  offers  of  Stutz  stock 


Ilartland  B.  MacDougall 


Robert  E.  MacDoutall 


MacDougall  &  MacDougall 

(Members  of  the  Montreal  Stock  Exchange) 

102  NOTRE  DAME  STREET  WEST 

Telephone  Main  253 — 259 


Ames  Holden  McCrcady 
Limited 


company's  properties,  was  the  fea¬ 
ture  of  Ihe  meeting  and  the  improve- 


trolling  interest,  but  there  were 
some  other  interests  who  al.so  had  a 


men!  in  trade  conditions  in  the  coun-  holding  ol  the  stock  in  the  Century 
try.  as  well  as  the  good  plij’sical  eon-  *  "<*1  Company.  it  is  state<i  that  the 
dition  of  the  plants  and  property,  arrangements  were  carried  out  as  the 


Reinvestment  Suggestions 

Wc  liavc  prepared  a  circular  showing  some 
availahle  offerings  for  reinvestment  funds. 

Copy  on  Application. 

Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchanec 
Telephones  .Main  6675-6676  -  11,4  St.  Peter  iStreit 

MONTREAL 


was  stressed  by  Mr.  Wood 

BraziJ  Improving. 

A*  the  outset,  the  vice-president 
pointed  out  that  matters  in  Brazil 
b.id  improved  wonderfully  during  tlie 
jtast  twenty  months.  Conditions  In 
lhai  country,  he  said,  were  at  their 
wor.sl  a  year  ;igo.  At  that  time 
business  concerns  were  wavering 
and  the  docks  ai,  the  prin'  ipal  port.s 
were  full  of  goods,  whieh  inerchauts 
eoiild  not  accept  owing  partly  to 
the  deeiinc  in  values,  as  well  as  the 
drop  in  exehange.  The  Brazilian 
Government,  moreover 


result  of  recommendations  made  by 


To  Ihe  holder*  of  the  SEVEN  PER  TENT 
TE.N-VEAR  SErOM)  REFI  NDIXi  MORT- 
«A(iE  IIONDS  of  AMES  BOI.DE.N  ,Mc- 
a  hanker  sitting  next  t/i  .Mr.  Burr;  (  headv,  i.rMiTEit. 

w'ould  irnmediatelv  hiil  10  Mr  Burr  Ne>TirB  is  ht'roh>'  xe-oo  that  a  XTootiiig 
ou  1  III  me  iiaxeij  Dili  l.i  HUH  Holders  of  the  SEVEN  TEn  CE.NT 

would  follow  with  a  bid  of  2b.  Adrian  te.n  vE\r.  seC'.'Ni’  UEK't  npint;  mout- 
F4.  Millewr,  the  auctioneer.  then'tOAEB  Iw.iNDS  of  ifio  abotp-named  Com 

would  knock  ftown  Iho  atnek  with  o  i  Isf'i' 'i  under  ihr  pro%isions  of  a 

hnocK  00^  tne  SfOtk  with  a  ^  and  .Mortpacp  dated  March 

CrasJl  of  nlS  nRnd*  lOth.  •od  ruado  between  Holden 

The  Guaranty  Trust  Company  was  i  ">''C ready,  l.lnnted.  of  the  First  fart,  and 
the  main  bidder  on  almost  ever^  item  I 


Ames  Holden  McCready 
Limited 


To  t  hr  Koldera  of  SIX  I'ER  CENT. 
THIRTV-IE.SR  I  TRST  MORTGAGE  SINK¬ 
ING  FEND  GOI.D  f'Ol  PON  RONDS  OF 
AMES  HOI.DEN  Mef  RE.VDV  LIMITED. 

NOTICE  is  hereby  given  tltat  a  ineetir.g 
of  the  Holdeca  of  the  SIN  PER  CENT 
TlttRTV-YEAH  FIRST  MORTGAGE  SINK¬ 
ING  FUND  laiLtJ  COLTON  BONDS  of  the 
abore-named  Company,  taaiied  under  the 
pprviaiona  of  a  Deed  of  Tniat  and  Mort- 
gag<  dated  April  tar,  1811.  and  made  be¬ 
tween  Amea  Holden  .McCrcady  I.imtted.  of 
the  Flr.'t  Part,  and  The  Royal  Trust  Com- 


Mr.  Coverdale.  rresident.  Canada  many  original  bids  i  of  the  Trastef.  ioa  .St,  .lamea  .stm  t.  Mont  |  [’'"'■L  Trustee,  of  the  second  Part,  vut 

Steamship  Line.s.  | '^lood  unchallenged.  Two  .six  Per  j  J.''; 

- -  :  cent.  note,,  of  the  Knox  Hat  Company  ■  ”  "on.^i^^dering  and.  if  thought  |  t«enty-flf,h_  d.s,v  of  Aug....,  1022.  at  Eleven 

HOLLINGER  DlVD. 


of  $20.01  !i-34  and  $20,01  f),;{.3,  due  .Ian- |  fiV,  pasainc  PxiTRordina ry  rrsolutiona ;  — 
uarv  2.  Ki23.  and  Januai'y  2,  1924  To  5»anrtion  a  modifiration  and  com- 

went  to  an  outside  buyer  for  $2u.02t; !  ,t  rSttZ,?  ZJTiuTo’ 

oaon.  It  is  lind6I  stood  that,  h^  rppre-  !  pHrllop,  and  in  conn*=‘Dtif>n  therrwith  to  aanc 
sent<»d  the  hat  companv.  M.  .J.l  Uon  th*’  exchange  and/or  conversion  of  th« 
r.c.  e.  Uev  1  e. * ..  Hopd.'*  foT  s H fJ  or  into  tin*  ^l^a^e.s  or  oth<^r 

Meehan  acting  as  .a  broker,  he  lat°r  ’  rompany  to  be  formed  to 

.said,  bid  in  1-4  shares  of  Roval  af'^nlrc  the  proprY-tif';^  and  a.'3i4ot.'3  of  tlip 

holders  of  HolHnger  Consol'ida'ted  a.’  *’5  a  share. . ''ninnany^ineiiiding  .ui  of  the  mongitgcd 

Gold  .Mines,  i.imitofl.  will  hcnefii  in,  f-skter  he  offered  .$11  a  share  for  1.6(3  *  to  sBnetion  the  release  of  the  wtioie 
the  near  future  by  an  increase  in  the  shares  of  Rojal  I.vpewriter  preferr-'  of  the  mortgaged  iitemispB  foi  ail  or  any 

dividend  on  Ihe  shares  of  that  com- !  tluaraiity  Trust  Company '  of  foregoing  purpose.s;  and 

Iiiviut  tin  till  nil.  .mares  or  iQ.il  com  j  ■*  -  i  To  anlhorl/''  the  Tru.etee  to  do  all 

in  fin-  pany  h'as  lieen  maile  by  L.  H.  Tim- 1 ”  'f*'  ■  and  flHnff.s  and  to  algn  and  I'xccute  all 


TO  BE  INCREASED 


The  definite  statement  that  sliare- 


aiieial  difficulties,  owing  to  ihe  re-  mins.  Thi.s  announeenient  comes  to- 


fiisal  of  British  financiers  fo  grant 
them  further  assistance.  Lnitod 


.ilay  Try  hi  Ri-likl  Slnlz. 

Wall  street  wa.s  of  the  opjaiou '"'1 
after  the  auction  that  Ihe  Guarantv 


for  ar 


Government. 

1022  Warnings  Higher. 

With  legtird  to  the  eompany,  he 


I  anch  dDOfia  nr  dof'urnptita 

I  vay  hp  ii«  <' -saary  nr  advtaahlp 
»  f'>ip;;oIriK  pnrpoaps. 

TIMS  NfliTK'K  I.s  ffi\pn  pnranan^^  to  th' 
pro'I'^ipna  nf  .\rMrlp  WII.  of  the  aai' 
Uv'-’d  Tif  Trn.st  and  Mnrtgago. 

'(TIU  iiASTKJlN  TIIUST  t'OMrANV, 
Trustee. 

r*Qo.  JiUy  Glat,  1PCC. 


MONTREAL  TRAMWAYS 
PAYS  LAST  OF  BONDS 


Gibson’s 

Fortnightly 

Mining 

Review 

THK  current  issue  con¬ 
tains  an  interesting 
summary  of  the  reasons 
for  the  present  widespread 
interest  in  the  Kirkland 
Lake  Gold  Camp. 

If  you  arc  not  already  re¬ 
ceiving  our  little  publication, 
a  postcard  will  bring  it  to 
you  free  of  charge  and  with¬ 
out  obligation. 

Homer  L.  Gibson 

AMI  tOtrrAiVT 
Rank  Ilf  Rainilton  RIdg., 
Toronto. 


RURNETT, ' ' 
PpORfEOIlS 

1  &a).  ^ 

STOCK&BC^D 

BROKERS. 

AMwaaw  Momtt/u  sroartKMum 

IZSFJOHNSIRFET.  MONTR^ll 

TCiePtfONB  MAIN  8385-5 


o dork  In  tho  forpnoon.  for  the  purpose  of 
considering  and,  ;f  thought  fit,  passing  ei- 
tiaordlparv-  rr.'ioluiluiii  ; — 

(1»  To  sanmion  a  modllicatlon  and  com¬ 
promise  of  the.  rUhta  of  thp  Hondholdt»n8 
against  the  Company  and  against  Its  pro¬ 
perty,  and  in  connaotion  therewith  to  s*nr- 
tinn  thr  exchange  i*Hd/or  conversion  of  the 
Bcnils  for  and/oi  into  fh<»  Klrst  Mortgage 
Bonds  and  sliai’et?  or  oth*r  securities  of  a 
rompany  to  be  form*’d  to  scTiiIre  the  pro* 
p''rtire  and  assets  of  rhr  t’ompany  includ¬ 
ing  all  o.f  the  mortgagT'd  prenil.ses: 

(2)  To  ff.Tnrtlnn  the  release  of  the  whole 
of  the  mortgag**:!  premises  for  all  or  any 
of  the  foregoing  purTioses;  and 

To  suthorlTjr  the  Tru«t<»e  to  do  all 
a^ts  and  things  and  fo  sign  and  execute  all 
sijHi  dreds  or  documents  as  may  In  any 
hr-  nerv5.'»ary  nr  advisable  for  any  or 
all  of  thr  foregoing  purposes. 

THIS  NOTH’F.  Is  given  pursuant  to  the 
provision.^"  of  Artlrlo  XVU.  of  tbc  .=taid  Deed 
Trust  and  Moitgagf. 

THE  nOTAl>  TRUST  rOMBAXV. 

TniAier, 

MONTREAL.  CANADA.  July  .'Ust.  1;C2. 

In  order  to  wnUtlA  holders  of  llotids  pay- 
abl<‘  to  bcaroi  to  vote  by  pmxy,  sui'h  hold¬ 
ers  sliiUl  first  depoait  the  Honda  with  re- 
.«»pert  to  vhw'h  they  are  enllilvd  to  vote 
with  th«»  Batik  of  Montreal,  Threadneodlo 
trret.  London,  E.C.,  or  with  the  Bank 


t.her  with  I'lc  Ktatemcnl  that  nego¬ 
tiations  w  Ith  the  Government  on  the 

Stales  bankers,  however,  hydro-elect  rie  power  have  j  3 

ped  In  am  supplied  over  $100,0  )0.-  re.jch^  a  point  where  it  is  t=afe  to  ' 

POO  in  the  last  year  to  the  Brazilian  ]  say  that  the  eompany  will  proceed  h, 3, 

immediately  with  the  development  Pfickange.  Pioperlv  handled,  Jt  was 
power  .sufficient  to  its  nfeds.  Thei  g,,„^ 

development  of  this  power  is  expect- |  ,,(31,^,.  p^^hle 

,  .  ,  ,,  ,  .u  fr,r  completed  in  about  a  Guarantv  Trust  Companv  to  re- 1 

proceeded  to  show  lliat  eainint,s  for  ,.,,1(1  will  enable  Flol'.iuger  to  double  .  =,  holdin-s  on  a  li-urc  eom- 

Ihe  Brst  six  months  of  this  year  j,-,  ^riti  thus  give  Canada  the '  ate  vi  th 

had  increased  enormously.  During  distinction,  beyond  any  possibility  of  loans  made  to  Rvan  Thi.s  view  ' 

the  time  that  he  had  been  tn  South  of  possessing  the  w'orld's  j  feasible  in  ihat  the  total  sale  The  Montreal  Tramways  Vom pan y  I  o^rTocuSeni 

jirCfilpst  sold  Tninr.  Ryan's  seouritio.s  at  aiirtion  fail6<l  lifts  pftM  off  in  cash  tho  last  of  its  j  .-signed  by  the  rashipr  or  maragrr  or  assist- 

- -  - - -  niore  than  SlO.OUo.OdO  fo  meet  the  underlying  bonds,  this  being  the  un-  s"'  managrr  of  surh  Bank  rvidpndng  auch 

nilCDrO  CUniUC  l  loans.  '  redc^mied  halame  of  about  YdiMytii'i  Hoia-rs  of  i.si»t.r»d  r.ond*  may.  hy  an 

wllUliw  Of  the  securities  offered  for  th''  oT  Jlontreal  Street  Railway  First  Mnstrunimt  in  writing  und.r  their  hands, 

maty  Ml iiaa  '  account  of  the  Guaranty  'I'nusl  .Mr.  Mortgage  tVa's.  dated  August  10.  am  i.erson  a«  their  proxy  to  vote 

$5|033|41  9  SURPLUS  '  bought  in  an  but  ten  lots.  These  1893.  due  August,  1922.  This  leaves  |  I”,aii*'brint-iudr^  thrnumb<;rs^"of*’the  Bonds 

^  *  [  Vi'ovo  thfi  assigned  claim  of  I).  Henry  rirst  and  Rofnnding  Mortgage  j  with  respect  to  vhich  they  are  entitled  to 

-  'for  two  notes  of  the  Knoxi*'>  Pei'  cent.  Gold  Bonds,  due  July  vote. 

...  Q'^fliee  -  The  financial  report  of ;  Hat'  ('ompany.  totalling  .$40,038.67;  '“L  194 L  as  the  only  bonded  indebt- |  Monura"" a? 

(,  Province  of  Quebec  for  the  fisC'al ;  )  op,,  shares  of  Stromberg  Carbure-|  ediiess  of  the  company.  iva-.t  t.wnt.v  four  Uour,  itefore  the  hour 

‘ ^  year  ending  June  30.  1022.  lias  been  ,,^p  .5  91(1  1-4  shares  of  Royal  Type-  The  above-mentioned  payment  is  |  Dx'''I  for  the  inxiding  of  th«  meeiin*. 


America  inspecting  the  various  en¬ 
terprises  of  the  eompany,  Mr.  Wnoii 
has  made  great  efforts  to  insure 
greater  economy  in  operation  and 
with  the  efficient  assistance  of  the 
company's  staff  bad  succeeded  in 
I  cutting  openiting  expenses  consid- 
,  er.ably.  Pai-t  of  the  reduction,  how- 
;  ever,  he  added,  was  due  to  the  lower 
j  cost  of  coal.  In  this  connection,  it 
:1s  pointed  out,  that  while  Ih 

gale  gross  etirnings  from  .laniiary  1  >  j  , .  -  .  - -  -  -  .  .  ,  .  ,  .  .  ,  . 

to  June  30  of  the  current  year  m- : to  Premier  ra.sehereaii,  .and  1  „  pit,.,.  c(, 1.-,  shares  of  David  K.  ot  interest  from  several  viewpoints 


A  Blue  Print  of 
the  West  Shining  Tree 
Gold  Area 

Owing  lo  the  ininicnse  puliile  in¬ 
terest  in  the  West  Shining  Tree 
gold  district,  and  the  lack  of  ae- 
ciirale  maps  showing  the  location, 
'etc.,  of  the  various  properties,  we 
liave  prepiired  for  immediate  dis¬ 
tribution  !i  splendid  blue  print  I 
map  of  this  eoiiiing  gold  ramp.  i 
The  .supply  is  \ery  liiniled.  luit  * 
while  they  last  we  will  gladly' 
mail  one  lo  Inleresled  parties 
upon  request. 

Simons,  Agnew  &  Co. 

Menibers  .Standanl  Stork 
I-xchange 

M(  KLV>0>  RLDG.,  TORONTO 


Investors! 

We  cannot  understand  why 
— in  view  of  the  chaotic 
conditions  of  European  fin¬ 
ances  and  uncertainties  in 
the  industrial  outlook  in 
America  —  investors  over¬ 
look  the  shares  of  the  pro¬ 
ducing  gold  mines  in  North¬ 
ern  Ontario. 

We  will  be  pleased  lo  give 
our  views  on  the  sound  gold 
slocks  on  request. 

A.  E.  Osier  &  Co. 

Estal.|i,-.brc|  ISSK 

(  or.  Melinda  and  .Inrdan  Slrrrls 
TORONTO 
Fhonr  Main  7434 


I  creased  by  15.829.(»ii0  milrcis.  The 
liirger  increase  in  net  relatively  in- 
I  dicates  the  decrease  in  opeiatiiig  ex- 
I  penscs. 

Cash  Here  in  (iold. 


pany  Limited 


creased  by  12,316.000  milrcis.  the  net  I  Kennedy,  Inc.,  125  shares  of  Jose-  PTom  the  point  of  view  otlhe  deben- ;  Holdeil  Felt  Com- 

earnings  during  the  same  period  in-  '  '■>' or  rxpendit.ure  of  $5.033.419.4o.  phjne  Theatrical  Company.  Inc..  6.100,  tore  holder.s  ,t  is  a  favorable  devel- 

The  report  reads:  j,jj3Pgg„fHrecnMon.sterMinlng(  o.|oi)m«n‘inthatitplaccdthedeben- 

Ordinary  receipts  and  expenditures’ 5  shares  of  Continental  Candy  and  Tures  in  second  place  to  the  5’s  of 
for  the  yt'ar  ending  June  30.  1922:  i  2  si.o  shares  of  Argonaut  Salvage  lO'll- 

Ordinary  receipts  . .  .$21.609,396.10' corporation.  I  ^hHering  the  year  1921-22  the, 

Ordinarv  expenditures  .  16.575.976.65  '  Of  the  other  Ryan  securities  offer-  eompany  included  among  its  liabili- 

- _!  ^  sale  Mr'.  Burr  bought  in  alH  underiying  bonds.  less  re-  ^ 

Surplus  . $5,033,419.45  '  hi, t  i.ooo  shares  of  Bethlehem  .Motor  cancelled  up^to  June  30,, 

Commenting  upon  thi.s  statement.  Corporation,  400  shares  Stromiicrx  i 

••These  Carburetor.  1.000  shares  Times : !«'•  >923.  the  company  paid  off 


s-:’ ve.s.  NO  j  Sq  uare  A  ut,’,  Supply,  deposited  slock  ; '  in  cash  the  nnredeenied  balance  of 

ithor  bv  the  200  shares  Chicago  Pneumatic  Tool  an  issue  o>  of 

be  Gn'vern- I  company  and  1.50ii  shares  of  Stutz.  ,  Pf)'  ‘ant.  g<ild  bond,,  and  $2,238  66  . 


One  interesting  development  dur¬ 
ing  the  past  twelve  months  tia.s  been 

that  while  a  year  ago  Ihe  Imlk  ot  ,  Premier  Taschorcaii  said 
the  company's  cash  was  in  Brazil,  \  figures  speak  for  thems 
where  the  directors  wore  forced  fo  coinment  is  necessary,  eith 
leave  it  owing  to  the  adverse  ex-  prime  .Minister  or  h.v  the  Govern- j  Compaiij 

change  situation  in  order  to  avoid  nien#.  As  a  matter  of  fad  ,  I  intiniar-  -  -  -  . . 

the  lieavy  loss  that  would  be  sus- ■  pome  time  ago  that  the  surplus  of  |  |j|||inn  flllADTCDI  V 
tallied  l.y  bringing  it  to  ilus  ''"un- !  (he  province  this  year  would  exceed  itUIVIUli  UUnflltllLI 

that  of  all  the  other  provinces  for  niUnC  Ulll  I  IMPCD 

the  last  five  years,  and  I  was  jus;*-.  UllUw*  llULLinULlI 

fled  in  iny  prediction.  The  Govern-,  _ 

inent  intends  to  use  this  surplus  for,'  fohait.  —  Rumor  is  busv  with  a 
education,  for  the  conslniction  of 


USE  12  STEAMERS 
FOR  WABANA  ORE 


Repf.  H.B. 


Name  . . 
Address 


HOLLINGER 
DOME  MINES 
McIntyre 
WRIGHT-HARGREAVES 
TECK-HUGHES 

Information  on  the  foretoint 
prosperous  gold  mines  wilt  be 
gladly  furnished  to  Investors. 

ST0BIE,F0RL0NG&C0. 

Members  Toronto  Ntnrk  Kirhanfe 

10  King  Street  East 
TORONTO 

Hamilton,  Brantford.  Kltebener  ' 


MLIillM,  TO  PROTEfT 
I  I.MEREST  ALGOMA  RT. 

I  Lmidon.  An  invltafion  has  been 
I  extended  to  Ihe  holders  of  the  ,5  per 
I  cent,  first  mortgage  jpoiids  of  the  Al- 
I  gnnm  Kasfern  Railway,  intere.st  on 
j  which  was  not  met  in  March  last, 
I  to  join  the  (  oniiiiittee  of  bondholders 
!  of  Algoma  Central  &  Hudson  Bay 
I  Railway  for  protection  of  their  in- 
tereisLs, 

j  Members  of  the  committee  say  they 
I  would  not  hesitate  to  take  action 
I  agttinst  Igtke  Superior  Corporation, 
I  which  they  state  has  guaranteed  the 
;  bonds  of  bulb  railways,  to  compel 
’  payniems  under  its  guarantees  were 
j  there  any  reasonable  prospect  of 
1  these  obligations  being  met.  .M  the 
!  moment  they  think  there  is  nothing 
to  gain  by  an  action. 


iliy,  at  prcsnil  practically  all  the 
I  company's  cash  was  in  Canada  in 
gold. 

I  With  regard  to  the  outstanding 
obligations  of  $7,500,000  notes  on  the 
company's  telephone  enterprises, 
due  November  I.  Mr.  Wood  slated 
tliat  Ihe  directors  Itad  nlroiidy  re- 
'  deemed  $2,000.0(10  of  theiB  i'v  buying 
in  the  open  market,  and  that  they  had 
cash  in  the  bank  to  meet  the  balance. 

I  With  regard  to  new  power  develop¬ 
ment  on  the  Para  Hyha  Ri\cr,  it  wa.s 
pointed  out  that  the  rxpendiiiire  on 
this  would  probably  spread  mrr 
three  or  four  years,  and  tb.at  while 
it  was  not  the  intention  of  the  direc¬ 
tors  to  invest,  the  new  constriiclion 
necessary  would  not.  be  found  to  bo 
a  burden  on  the  company. 

In  di.scussiilg  the  matter  of  dh  i- 
riends  .Mr.  Wood  pointed  out  that 
whi'.e  the  directors  could  give  no  as 
.oiiranre  of  the  continuity  of  divi¬ 
dends  on  account  of  the  exchange 
situation  and  the  lack  of  a  gold 
basis  in  connection  therewitli,  never¬ 
theless  the  company  was  getting  into  '  SEARS,  ROERI  TK  A  f'O. 


ji-f.  per  cent,  dehentures.  The  .May 
redemption  amounted  to  about  $2.- 

7110,000. 

The  improved  financial  position 


To  the  Holder*  of  the  SFTEN  PER  (  ENT. 
TWENTY  YEAR  FIRST  MORTGAGE  .SINK- 

iv(i  n  M»  GOLD  rorroN  bonus  of 

AMI •-  HOLDEN  H:LT  CO.MTAN'Y  ,  LLM 
ITED. 

.N'oTtcc  u  haii^v  giveo  ihat  s  meeting  of 
the  IlylUftis  of  thv  SEVEN  BER  CENT. 
T\VENTV*YRAR  FlIt^^T  MOKTcJAGE  SINK 
I  ING  KLN!'  (Vf)LD  COl'lk.LV  BONDS  of  th*^ 
j  above  nauiY-d  Company,  Isnneri  under  the 
:  pro\l8ion?  of  m  Deed  of  Trust  and  Mon- 
:  sago  (ialod  .lanuary.  and  made 

iK-lwcen  Amos  Holflen  IVlt  Company,  Lim¬ 
ited,  of  rlv'  i'Mrst  Tart,  and  The  Lasteiu 
•  Trisit  CotnpaTjy.  Trusfres  of  the  Scrond 
:  T’avt,  will  he  h<»br  at  The  offlcie  cf  ihe 
I  Tnistre,  202  Sf.  .rarnes  Street ,  Montreal, 

!  Catiada.  on  the  fifth  day  of  September, 


into  which  the  company  has  worked  '"v-'.  at  12  u',ioi;k  noor..  fo 
itself  is  reflected  by  the  fact  that  irani-Vinary  ^"soimio, "* 
in  addition  lo  the  two  cash  pay-  '  lii  To  .iaiirtlon  a  mortification  anrt  <01 
ment.s  ahox'e-mentionod  tottilling  of  the  ((gtns  of  iho  Condiiouir 

.story  to  Iho  cff?ct  that  the  paying  of  about  $3,300,(100.  the  company  has 
highways,  for  public  chatit.y  and  foi  Hollingcr's  100th  dividend  on  August  ,  s'so  paid  off  l''^  per  cent,  in  divi- 

Ihe  other  branches  of  detclopnicnt.  |(0(},  rnarks  the  last  of  the  d’sbtirse-  '  dend  arrears  or  nearly  $550.0110,  and 

ments  by  four-weekly  period.',.  This  has  paid  to  tJic  city  something  over 

rumor  is  strengthened  l>y  the  fact  the  .SSOO.Ot'tO  i-cntai  which  is  a  con- 

that  the  new  stamp  taxes  copio  into  lingent  Jlability. 
effect  .\tigust  1st.  But  probably  if 
such  a  change  is  niride  it  will  be  in- 

_ _  duced  more  lhan  anythlnb  by  me 

I  heavy  labor  expense  involved  in  is- 
Sydney.  N.R.  Twelve  sieamers  are ;  p^ing  a  large  number  of  dividend 
now  engaged,  it  is  remitted,  in  tJie  1  cheques,  approximately  3.500.  every 
export  of  Wahana.  Newfoundland,  i  four  weeks, 

l;on  ore  to  Germany  via  Rotterdam,!  The  rumor  has  it  that  Hollinger 
and  it  is  estimated  that  the  British  1  will  go  on  a  quarterly  dividend  basis, 

Kmpire  Ffeel  Corporatioti  headquar- 1  and  that  the  quarterly  rate  may  be 
tifrs  here  that  aliout  three-q.uarters  |  five  per  cent.  This  supposition  is 
of  a  million  tons  will  ha ve  boen  ship- !  supported  by  the  extraordinary  re- 
ped  overseas  hy  the  end  of  the  year. ,  duction  in  mining  .and  milling  costs 


Payme'nt  for  the  present  shipments 
b'ing  made  in  English  money 


secured  rerently. 


TO  LINT  NINE  SHARES. 


:  Kgaltisi  C«*inDany  hwI  n^ahmt.  iu  pro¬ 

perty.  and  in  voiui^'vllon  iht'rvv’Hb  to  Ban'' 

,  tlon  tli*>  #*X('lia«fp  and /or  rontrrjfion  ut  th*' 
I  Bond.'^  for  nr»d_<*or  hno  fh«  Mrjrr  Moitgafi** 
Itonda  and  sharo-a  or  other  '^^(njrlfio?  of  n 
(■ompan>  5o  bf  MrniPd  to  noqtiire  th''*  pi  •* 
pcrtirs  aiiil  asspt.s  of  tli»  Company  inclUL 
Jng  all  of  rho  morti;ag« 

■  (2i  To  5*an''tiQn  the  rclea^to  of  thr  $vho’ 

j  of  thf*  morfRiip'^d  (or  aU  or  any  of 

I  iho  fortgulng  purposes and 

(.'■«»  To  aut{iori7o  th''  Trusta*  to  do  a 
I  arts  and  thJncf*  and  tr>  sijrn  and  axroutr  a 
!  surh  darda  or  donim»nTta  aa  may  in  any 
way  h^  nrrosiaary  or  advl.aable  for  any  c: 

'  all  of  th**  foro^ising  ptiYUO?*  8, 

I  THIF  ip  glvrp  pursuant  lo  tli'=’ 

DetroiL-  For  seven  month.®  ended  fco, i.»ion?  ef  aiimc  xvti.  of  me  taid  Dfci 
I  June  3rtth.  1922.  net  income  of  Htiri-''’f  Truet  and  xior'Kage. 
son  .Motor  Car  Company  wa.s  $3. on.-  the  eastern  trust  cr'MrANi 
•774.  after  federal  taxes.  This  m-;  Tmetce. 

:  eludes  onlv  one  month's  carnlncs  of:  •''^‘^'’’'^*'-^1-'.  fq,  July  3.ift.  131: 

Essex  Motors.  a,s  shares  of  stock  or  I 
.  •  _i  '  abla  h»arar  to  b^  pr<*.^*nr  m  parson  or 

j  t.nRT  COmpaTiy  not  acnuin^d  Pj’ i  proxA  and  at  any  Aviih 

'  Hudson  Motor  r^r  until  rnd  of  Mav.  our  produ'-mir  th^ir  Bonds,  such  h'>ldrr'8 
;  June  earnings  of  the  t'onsoUdate.l  1  ^  timt  ^ 

.companies  were  $1,264,071.  or  more 


HUDSON  MOTOR  CO. 
GOOD  EARNINGS 


AME.S  I’ROTEC  TrVE  COYIMI TTI'E. 


I  Holders  of  the  7  per  cent.  lO-ycar 
I  i-econd  mortgage  refunding  Imnds  of 
j  .Ames  -  Holden  -  .McCready,  limited, 
jhave  formed  a  protective  coninutteo. 
;  consisting  of  F.  IV.  Knowitoii.  Chas. 
I  Ro-hsnn  and  Ge*>.  McDonald. 

1  Holders  of  said  bonds  are  invited 
I  '•./  deposit  their  holdings  with  the 
Lastern  Triis:  Ccnipany.  up  to  -Vu- 
gust  23rd. 


a  position  where  they  hoped  to  tie 
able  to  rontinue  the  dividends. 

.YlEXIf  AN  PF/rROEEl  M 

AFTER  MORE  OIL  WELLS. 

New  York.--The  oil  sloek.s  have 
been  under  pressure,  following  eniry 
of  salt  water  in  the  rich  Toteeo  field 
three  or  four  weeks  ago  and  subse¬ 
quent  pricp-eutting  hy  important  pi,, - 
ducers.  .Activity  on  the  down  side 
cintred  in  Mexican  Petroleum  and 
.Mexican  Se.aboard.  the  latter  a  new¬ 
comer  Oin  the  Exchange.  The  treas- 
iiirr  of  Mexican  Beaiboard  says  he  is 
most  confident  of  a  long  and  suc¬ 
cessful  future  for  the  company.  The 
salt  water  was  cxpectiMi.  but  not  for 
eighteen  months;  and  the  fact  that 
the  directors  had  retire<i  $1,. 500.000 
bonds  iu  Jti’y.  or  $500,000  more  than 
in  June,  proves  this.  Just  now  it  is 
a  period  between  hay  and  grass,  and 
the  company  is  hurrying  to  bring  in 
more  wells  to  make  up  for  the  reniu- 
tton  in  output.  He  even  hinted  that 
the  $6  di'idend  could  be  maintained, 
whicli  should  ntit  be  ple.asing  to  liie 
i  large  shore  inttrest  in  the  stock. 


Toronto.  .Application  has  been  tlian  $1  a  share. 


HhllRE  MATl  RITIES.I  jrtade  for  the  *sting  of  the  Churchill '  Consolidated  balance  sheet  of  Hud- 
Mining  and  .Milling  (■;ompany,  of  the,  son  Motor  Car  Co'y  and  Essex  Mo- 
M'pst  Shining  Tree  camp  on  fhejtors  as  of  June  30th.  1922.  follows; 
Standard  Stock  &  Mining  Exchange.  I  Assets:  —  Cash.  $4,050,195;  stgnt 
The  company  owns  235  acres  in ;  drafts.  $1,963,882:  accounts  rcceUv- 
tVest  Shining  Tree  Di.strict.  ne.xt  to ;  able,  $576,494;  inventories,  $4,970.- 
the  AVasapika  property  and  has  a|l38;  investments.  $50,510;  real  e?r 


Chicago,— Sear.s,  Roebuck  &  Com¬ 
pany  will  retire  remaining  outstand¬ 
ing  interest  bearing  common  divi¬ 
dend  script  at  maturity.  August  15th. 
about  $1,300,000.  without  any  new 
borrowing.  Among  outstanding 
December  Slst  was  $2,190,000.  hut 
over  $800,000  has  already  been  taken 
up  this  year.  President  Rosenwald 
says;  “Our  cash  balances  always 
run  from  $8,000,000  to  $11,000,000, 
(  onspquently  this  maturity  now, 
which  must  be  met  August  15th.  is 
pretty  much  a  routine  tran.sactlon." 


n  T  GASOLINE  PRICE. 


capitalization  of  2.000.000  shares,  pari  tat.e  plant,  etc..  $8,803,086;  deferretrl  pavr  anrt  rxi-ppt  a.*  h*r*in  pro.rtrtcrt^th*  only 
value  $1,  of  which  1.000.000  shares  j  charges.  $154.657 — total,  $2h.568.962. 
have  been  issued.  Liabilities: — Accounts  payable.  $4.- 

— . .  . . .  060,315:  accrued  accounts,  etc..  $i,- 

TECK  Hl'GHES  OTTPCT  ft  8  1  950.763;  estimated  federal  taxes  par- 

OF  GOLD  RRE.AKS  RECORD. I  during  1923,  $445,000;  fapttai 
I  stock.  $2,501,000;  tniTTlus,  $12,611,- 
Kirkland.  Ont.— During  the  month!  gg4_t(,t;ai.  $20,568,962. 
of  July  the  Teck  Hughes  Jline  pro- 


PORCCPINE  T.  N.  T.  SALE. 

Favorable  comment  is  heard  with 


duced  more  go'd  than  during  any 
previous  month  so  far  in  its  history 

Toronto.— Gasoline  throughout  the  |  eclipsing  any  previous  month  in  point  |  regard  urihe'  decision  of  the  share 

Dominion  has  been  reduced  in  price  |  of  value  recovered  from  each  ton  of ,  holders  of  the  Porcupine  V.  N.  T.  to 

^  sell  the  treasury  stock  of  the  new 

It  •will  he  a  few  days  before  the  |  ^pj^jpa^y  to  the  highest  bidder.  This 

complete  official  figures  may  be  |  comes  in  strict  contrast  to  the  for- 


IVi  cents  a  gallon  and  is  now  sell¬ 
ing  at  distributing  points  at  34  cents 
wholesale  and  38  cents  retail.  Pnee 
of  refined  oil  was  lowered  1  cent, 
wholestalc  price  being  2i.i  cent.-,  a  gal¬ 
lon.  These  cuts  were  made  simul¬ 
taneously  with  a  reduction  of  2  cents 


Bi^nk  of  Nova  P'.'Otta.  M'>nfrpal.  and  a 
tiflrafp  or  othf»r  doPun'*pnt  by  th® 

Manns-^r  or  AsBistant  Manager  of  ^iKh 
rank,  e\idPnHn.g  x«i>>h  deponit  -^hall  entitle 
the  boldera  theroof  to  he  pree^nt  and  vole 
at  any  aurh  and  to  appoint  proxies 

to  repppornt  th®m  ai'-I  A^e  for  them  at 
any  aijf*h  mcetinp  In  the  pam*  manner  aa  If 
Ihe  p®rpr»n«  po  pr^P^nt  and  A'otlng,  either 
perponally  or  by  proxy,  wrre  the  actual 
bcarera  of  the  B-onda  in  re.«pe'*’t  of  vhlch 
puch  c,ertlf Icateji  phalT  have  been  lapuerl 


person  "who  pliall  be  recognized  as  the  holder 
cf  any  Bonds  or  ae  entitled  to  be  present 
or  vote  ar  the  meeting  In  respect  thereof, 
.«hall  be  the  registered  holder  thereof  or  In 
the  rase  of  Bonds  not  registered,  the  per¬ 
son  who  produces  such  Bonds  at  the  meet- 
in  jr. 

Holders  of  registered  Bonds  may,  by  an 
instrument  in  writing  under  their  hands, 
appoint  any  person  as  their  proxy  to  vote 
for  them  at  any  meeting.  In  such  proxy 
shall  be  included  the  niimbepK  of  the  Bonds 
with  respoct  to  which  they  are  entitled  to 
vote. 

Prniie*  mu*t  b**  rt(‘positert  «t  th»  offlp,  of 
the  Tru*t»e  In  the  City  of  Montreal  at  least 
forty-eight  hour*  before  the  hour  fixed  for 
the  holding  of  the  meeting. 


nier  plan  which  would  have  tied  the 
company  to  Ihe  vagaries  of  the  stock 
market.  Under  the  present  arrange 


known,  but  it  is  already  evident  that 
the  Teck  Hughes  made  a  close  hid 
with  the  AVright-Hargreaves  for  the 

position  of  being  the  lar.gest  producer  |  ment  the  treasury  will  benefit  to  the 
a  gal  Ion  in  the  price  of  gasoline  ah-  i  in  the  Kirkland  I.ako  district,  each  exact  extent  of  the  opinion  of  mining 
nouncGil  by  the  Standard  OH  Com-  miiM>  having  produced  between  $75.-  and  financial  interests  as  to  the 
pany.  1  900  and  $80,000  for  the  period.  j  merit  of  the  property. 


DiaiTH  EARNINGS. 

Gross  passenger  earnings  of  Du¬ 
luth-Superior  Traction  for  July  were 
$143,089,  compared  with  $147,621,  a 
.rear  ago.  Earnings  for  the  year  to¬ 
day  were  $984,599,  compared  with 
$1,043,614  for  previous  year. 


